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1. AKTYaJHOCT M 3HAYMMOCT HA Pa3padoTBAHUA HAy4YeH MPodIeM

Temata 3a [HOBepUTENHOTO YIpaBieHWE B OaHKOBaTa CHUCTEMa HMa IOA4YepTaHa
aKTYaJIHOCT, MOpPOJICHA OT JAWHAMHKATa Ha ChBPEMEHHUS OM3HEC, KOWTO HM3UCKBA IMOCTOSHHU
oTI0OOPEHHUsT B YIPABJICHCKUTE TEXHOJIOTHH, 0COOEHO 1pu (prHaHCOBUTE ycuyrH. [lannemusta u
rII00ATHUTE TIPEAU3BUKATEIICTBA CTUMYJIMpAXa U CTUMYJIMPAT M3IO0JI3BAaHETO HA HOBU MOJXO/H B
yIpaBJIEHUETO HA AaKTHBM, BKJIIOUMTENHO IACHBHO YyIpaBieHHe. PactexbT Ha mazapa Ha
JIOBEPUTEIIHO yTpaBiieHHue € 00yCIOBEH OT Pa3BUTHUETO HAa (PMHAHCOBUTE YCIYT'H, OCOOCHO B
YCIIOBHSI Ha TI00aJIHA MPECTPYKTYpHU3aIlUs U HOBH (DMHAHCOBU MHCTPYMEHTH. FOpuanueckuTe u
WKOHOMHYECKUTE AaClEeKTH Ha JOBEPUTEIHOTO YIPABJICHUE BapUpaT 3HAUUTEIHO MEXIY
OTIEITHUTE AbPKaBU, KOETO Ch3/1aBa HYXk/1a OT JOITbIHUTEITHN U3CIICABAHMS.

3HaUMMOCTTa Ha HAYYHUAT NpoOJieM ce Tomkpens oT (akra, 4Ye JTOBEPUTEIHOTO
yIpaBJICHUE € KI0YOBa 4acT OT OaHkoBaTa M (uHaHcoBaTa cepa. ChIIEBPEeMEHHO BCE OIIe
CBIIECTBYBAaT HIOAHCH B pPa30MpPaHETO OTHOCHO CBHIIHOCTTa HA TMOHATHETO. M3cieaBaHeTo
mpejyiara METOJOJIOTHS 32 OINpe/IesiHE Ha Bpb3KaTa MEXAY JOBEPUTEIHOTO YIPaBICHUE H
MKOHOMHYECKOTO Pa3BUTHE Ha JaJ€Ha CTPaHAa, KAaKTO M OCBHILIECTBSIBA aHAIHM3 HA PETHOHAIHUTE
cnenu(UKA ¥ PA3JMYHUTE MPAaBHU MOJCIH HA JOBEPHUTEIHO YIPABICHUE MPEIOCTaBs
CTpaTEerHYECKU HACOKH 3a ObJIeIIO pa3BuTHE. [ucepTanusara U3BeKaa TP Bb3MOXKHU CIIEHApUS 32
OBIEIIOTO Pa3BUTHE HA MTa3apa Ha JOBEPUTEIHU YCIIyTH U Tpeiara IoIX0 ¢ 3a IPOTrHO3UpaHe Ha
peHTa0bmiIHOCTTa B OaHKOBaTa cHcTeMa. 1oBa TpaBH TeMara H3KIIOYUTEITHO aKTyalHa W
MPAKTUYECKH 3HAaYMMa KaKTo 3a (PMHAHCOBUTE MHCTUTYLIMH, TaKa U 32 UKOHOMHUYECKaTa MOJTUTHKA

U peryianuu.

2. OneHka Ha Hay4YHUTe pe3yJITATH U NPHHOCUTE HA JHCEPTALMOHHUS TPYI

JlvcepTalMOHHUAT TPY/I C€ OTIIMYaBa C 100pa Hay4Ha CTOMHOCT U MIPAKTUYECKH 3HAUUMOCT
B 00J1acTTa Ha JIOBEPUTEIHOTO yIpaBjieHUEe B OaHKoBarTa cucrema. V3cienBaHeTo 1eMOHCTpUpa
UHTErpUpPaH W MHOTOIUIACTOB TMOAXOA KbM MpOOJEMHUTE Ha JOBEPUTEIHOTO YIpaBIEHUE,
ChueTaBallkl TEOPETUYHHM aHAJIM3M C MPAaKTUYECKU Mpernopbku. ToBa ro mpaBu 3HAYUMO U C
IPUHOC KbM OaHKOBaTa U (pUHAHCOBATa TEOPUs M MPAKTUKA, KATO MPEIOCTaBs IEHHU HACOKH 32
ObJelM TONUTUKKH M cTpaTerud. [locTUrHATH ca HAy4HM pe3yJiTaTd, KOUTO oOoraTsBar
ChlIecTBYBaIuTe 3HaHus. Jlucepranusra gonpuHacs 3a Ho-IbJI00KO KOHIENTYAIHO pa30rpaHe Ha

AOBEPUTCIIHOTO YIIPABJICHUC, HCTOBUTC NKOHOMUWYECKH U ITPABHU ACIICKTH, KAKTO U PETUOHAIITHUTE



crenu(uKd Ha HErOBOTO MpuiioxkeHue. M3cneaBaHeTo u3noi3Ba CUCTEMHO-CTPYKTYpPEH aHallu3,
CpaBHUTENICH aHAJIN3, KOJWYECTBEHH M KAaYECTBEHH METOJAM, KOETO OCHUTYypsiBa OOCKTHUBHO
pasmiiexaaHe Ha MPOLECUTE B CEKTOpa. AHAIM3UPAH € pa3IMYHUAT MPAaBEH pEeXUM Ha
JIOBEpUTEIIHO yINpaBiICHHE B OTICIHUTE IbpXKaBU, KaTO € HampaBeHa CTPyKTypupaHa
KkiIacupuKalysg Ha MOJENUTE W IMOAXOIUTE KbM YIpPaBIEHUETO Ha akTWBH. V3BeneHu ca Tpu
BB3MOXHM CIIEHapus 3a Pa3BUTHE Ha Ia3apa Ha JOBEPUTENIHU YCIYTH, KaTo ca IMPEeasIOKEHU
KOHKPETHH CTpaTeTuH 3a yIpaBJieHUE Ha pUcKa ¥ oJo0peHue Ha peHTabuiHoctTa. M3cnensanero
BKJIIOUBA JIeTallJlHA OLIEHKa Ha CBETOBHUS Ma3ap, aHaau3 Ha reorpadckara CTpyKTypa H
paznuuHuTe (PUHAHCOBHM WHCTPYMEHTH, KaKTO M OLIEHKA Ha TEHJEHIUHUTE U pPEryJaTOpHUTE
MEXaHU3MHU.

ToBa MU 1aBa OCHOBaHHE J1a TprueMa 000COOCHUTE HAYYHU IPUHOCH, & UMEHHO:

e (OorareHa € U € pa3BuTa (UHAHCOBATa TEOpHUsSTa B OOJIACTTa Ha JOBEPUTEIHOTO
yIpaBsiieHue B 0aHKOBaTa CHUCTEMA.

e VYCBHBBPILIECHCTBAHA € METOJOJIOTHS 3a OMpeelisiHe Ha BUJOBETE paslpeiesieHuss Ha
JIOBEPUTEIHOTO yIpaBlieHUuEe B OaHKOBaTa CHUCTEMA.

e ['eHepupaHO € HOBO 3HaHHE 3a IMOBUIIABAHE HAa €(PEKTUBHOCTTA HAa M3MOJI3BAHETO Ha
JIOBEPUTEIHU YCIYTH B OaHKOBaTa CUCTEMA.

[lo ce oTHacs 10 BTOpara rpymna IpuHOCH, HAyYHO-TIPUJIOKHUTE, IPAaBU BIIEUATIEHUE, Ye
€ MpelacTaBeHa MOJApoOHA METOAOJOTHS 3a ONPEIENISHE Ha BIUSHUETO Ha JOBEPUTEIHOTO
yOpaBlieHUE BbpPXY HKOHOMMUYECKAaTa CTAaOMJIHOCT M pacTe; M3CJIEJBAaHU ca MOJEIUTE Ha
ynpaBienue B CeBepHa Awmepuka, EBpoma u Asus, kKaTto ca OTYETEHM clenupUUHUTE
MKOHOMHYECKHU YCJIOBHUS U TPAJUIIMU Ha yIpaBJIEHUE; U3BEJICHH Ca MHIUKATOPH 32 IPOTHO3HpaHe
Ha PEHTAaOMJIHOCTTAa M €(PEKTUBHOCTTA HA Pa3IMYHU (PMHAHCOBU MHCTPYMEHTH, KOMUTO MOTaT Ja ce
U3MOI3BaT OT OaHKM U (UHAHCOBU MHCTUTYLMM; MPENJIOKEH € HWHOBAI[MOHEH MOJeN 3a
HamaJsiBaHe Ha pas3xoauTe B OaHKOBaTa JAEHHOCT 4Ype3 aBTOMaTu3alus W (PUHAHCOBO
IIPECTPYKTYPUPAHE U HE HA IOCIETHO MACTO, Ca ONPEAEIECHU MEXAaHW3MHU 3a NOBHUIIABAHE HA
MPO3payHOCTTa, KAaKTO U METO/IU 3a MOA0OpsABaHE Ha PETyJIallMUuTe U 3allliTa Ha UHBECTUTOPUTE.
Ha Tta3m ocHoBa mojkpensiM M U3BEIEHUTE KAaTO BTOpa Ipyla MPUHOCH OT JOKTOpaHTa B
aBTOpe(depara:

e 1I3BeneHu ca Tpu Bb3MOKHHM CLIEHAPHS 3@ PA3BUTHETO Ha M1a3apa Ha JIOBEPUTEIHN YCIIYTH.

L4 HpCIU'IO)KCHa € (I)opMa 34 HAMAJIXIBAHC Ha pa3sxXOIuTC B OaHKOBaTa JIEHOCT.



e [lpennokeH e moaAXoa 3a MPOTHO3UPAHE HAa PEHTAOMIIHOCTTA M JIOXOJHOCTTA IPH
yIIpaBJICHUE HA aKTUBH O]l JOBEPUTEIHO yIIPaBICHUE.

[lo nucepTauMOHHUAT Tpyd ca nyOnMKyBaHM oO0mo 6 mnybiaukanmuu kato 3 ca
camocTosiTeTHu U 3 B chaBTOpcTBO. OOIIara WM HAyKOMETpHsI OTroBapsi HAa MUHUMATHHUTE
HallMOHAJTHU M3MCKBaHM 3a npuaoouBanero Ha OHC ,,JlokTop® u nopu rv HajaBuIIaBa. TsaxHaTa
TeMaTHKa € PSIKO CBhP3aHa ¢ TeMaTa Ha JucepTranusara. TpynoBere ca myOJUKyBaHU B CIIUCAHHS
1 KOH()EepPEeHIIMH ¢ OTBOPEH JOCTHII, KOSTO MO3BOJISBA MIUPOKO PA3NPOCTPaHEHUE HA PE3YITATHTE
OT JIUCEPTALMOHHUS TPYJ Ha IOKTOpaHTAa.

3. Kputnunu Oesexku

[lo oTHOLIEHHE HA TUCEPTAMOHHUS TPY/l, OCHOBHOTO U3JI0KEHHUE U apryMEHTalusATa Ha
W3BOJIMTE HSIMaM ChIIECTBCHU OCIICKKH U MPEMOPHKH.

4. 3akjioueHue

[TpencraBeHUAT MUCEPTAMOHEH TPY ,,JlOBEPUTEITHO yIpaBlieHUE B OaHKOBaTa cucTeMa’
Ha Cranucnas [lepMuHOB, JOKTOpaHT KbM MHCTUTYT ,,HayuHOM3ClIe10BaTENCKAa U MHOBALIMOHHA
nerinoct Ha HBY ,Bacun JleBcku“ B oOmact Ha Bucmieto oOpaszoBanue 3. ,,ColMaiIHH,
cTomaHcku W mpaBHU Hayku“, [Ipodecnonamno Hampasienue 3.7. ,,AIMUHUCTpAIHAS U
yIpaBjieHUE , HayyHa CIEIHUATIHOCT IO JOKTOpPCKa mporpama ,,OpraHuszanus U yIpaBJICHHUE
U3BBbH cdepara Ha MaTepUaTHOTO MPOU3BOJCTBO (CHUTYpHOCT W OTOpaHa)®, € IIOCTHO,
3aBBPIICHO U JTOOPOCHBECTHO OCBHIIECTBEHO HAYYHO M3CJIEJBAaHE MO aKTyaJleH M 3HAa4hM 3a
CTOIMAaHCKaTa MpaKkTUKa mpoosiem. Toil oTroBapsi Ha U3UCKBAHUATA HA 3aKOHA 3a Pa3BUTHETO Ha
aKaJieMUYHus cbcTaB B PenyOnuka bwarapus 3a mpuaoOuBane Ha oOpaszoBaTeniHa U HayyHa
creneH ,,JIOKTop” 1o ornpezesieHaTa Hay4yHa CIIeHaIHOCT.

5. OxoHuaTeIHA OLIEHKA

BB3 0cHOBa Ha MOCOYEHOTO MO-TOPE UMaM OCHOBAHUE J1a JIaM KaTerOpUYHA MOJIOKHUTEIIHA
OIICHKA M ¢ TIhJIHA YOEIEHOCT J1a IpernopbhuBaM Ha mountaemMoro HayuHo ypu ga nmpuchau Ha
noktopanT CranucnaB [lepMuHOB oOpa3oBaTenHaTa U Hay4yHa CTETEH ,,JOKTOP” MO JTOKTOpPCKa
nporpama ,,OpraHu3aiiusi ¥ YyIpaBlieHHE H3BBH cdepara Ha MaTEepHATHOTO MPOU3BOACTBO

(curypHocT 1 0TOpanHa)®.

04.06.2025 r. UiieH Ha Hay4YHOTO XKYpH:

(mom. n-p Benera XpucroBa)
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1. Relevance and significance of the developed scientific problem

The topic of fiscal management in the banking system has a pronounced relevance, caused
by the dynamics of modern business, which requires constant improvements in management
technologies, especially in financial services. The pandemic and global challenges have stimulated
and stimulate the use of new approaches to asset management, including passive management. The
growth of the trust management market is determined by the development of financial services,
especially in conditions of global restructuring and new financial instruments. The legal and
economic aspects of trust management vary significantly between countries, which creates a need
for additional research.

The significance of the scientific problem is supported by the fact that fiscal management
is a key part of the banking and financial sphere. At the same time, there are still nuances in
understanding the essence of the concept. The study proposes a methodology for determining the
relationship between trust management and the economic development of a given country, as well
as carrying out an analysis of regional specifics and various legal models of trust management,
providing strategic guidelines for future development. The dissertation outlines three possible
scenarios for the future development of the trust services market and offers approaches to
predicting profitability in the banking system. This makes the topic extremely relevant and

practically significant for both financial institutions and economic policy and regulations.

2. Appraisal of scientific results and the contributions of dissertation

The dissertation is distinguished by good scientific value and practical significance in the
field of fiscal management in the banking system. The study demonstrates an integrated and multi-
layered approach to the problems of fiscal management, combining theoretical analyses with
practical recommendations. This makes it significant and contributes to banking and financial
theory and practice, providing valuable guidelines for future policies and strategies. Scientific
results have been achieved that enrich existing knowledge. The dissertation contributes to a deeper
conceptual understanding of fiscal management, its economic and legal aspects, as well as the
regional specifics of its application. The study uses system-structural analysis, comparative
analysis, quantitative and qualitative methods, which provides an objective examination of the
processes in the sector. The different legal regime of fiscal management in individual countries has

been analyzed, and a structured classification of models and approaches to asset management has



been made. Three possible scenarios for the development of the fiscal services market have been
derived, and specific strategies for risk management and profitability improvement have been
proposed. The study includes a detailed assessment of the global market, analysis of the
geographical structure and various financial instruments, as well as an assessment of trends and
regulatory mechanisms.

This gives me reason to accept the individual scientific contributions, namely:

e Financial theory in the field of fiduciary management in the banking system has been
enriched and developed.

¢ A methodology for determining the types of fiscal management allocations in the banking
system has been improved.

o New knowledge has been generated to increase the efficiency of the use of fiscal services
in the banking system.

As for the second group of contributions, the scientific and applied ones, it is striking that
a detailed methodology for determining the impact of fiduciary management on economic stability
and growth is presented; management models in North America, Europe and Asia are studied,
taking into account the specific economic conditions and management traditions; indicators for
predicting the profitability and effectiveness of various financial instruments that can be used by
banks and financial institutions are derived; an innovative model for reducing costs in banking
through automation and financial restructuring is proposed and, last but not least, mechanisms for
increasing transparency are determined, as well as methods for improving regulations and
protecting investors. On this basis, I also support the contributions presented as a second group by
the PhD student in the dissertation abstract:

e Three possible scenarios for the development of the fiscal services market have been derived.

e A form of reducing costs in banking activities has been proposed.

e Anapproach is proposed for predicting profitability and yield in asset management under
fiscal management.

A total of 6 publications have been published on the dissertation, 3 of which are separate
and 3 in co-authorship. Their overall scientometrics meets the minimum national requirements for
the acquisition of the educational and scientific "PhD" and even exceeds them. Their subject matter
is directly related to the topic of the dissertation. The works have been published in open access

journals and conferences, which allows for wide dissemination of the results of the PhD



dissertation.

3. Critical remarks

I have no significant comments or recommendations regarding the dissertation, the main
presentation, and the argumentation of the conclusions.

4. Conclusion

The presented dissertation work " Fiscal Management in the Banking System" by Stanislav
Perminov, a PhD student at the Institute of Research and Innovation of the Vasil Levski National
Military University in the field of higher education 3. "Social, Economic and Law Sciences",
Professional Direction 3.7. "Administration and Management", scientific specialty under the PhD
program "Organization and Management Outside the Sphere of Material Production (Security and
Defense)", is a comprehensive, completed and conscientiously carried out scientific research on
a current and significant problem for business practice. It meets the requirements of the Act on
the Development of Academic Staff in the Republic of Bulgaria for the acquisition of an
educational and scientific degree "PhD" in the specified scientific specialty.

5. Final assessment

Based on the above, I have reason to give a categorical positive assessment and with full
conviction to recommend to the esteemed Scientific Jury to award PhD student Stanislav
Perminov the educational and scientific degree "PhD" in the PhD program "Organization and

Management Outside the Sphere of Material Production (Security and Defense)".

04.06.2025 Member of the scientific jury:
(Assoc. Prof. Dr. Veneta Hristova)



