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I. OBIIA XAPAKTEPUCTUKA HA JTUCEPTALHIMOHHUSA TPY [

1. AKTyastHOCT HA npodJeMa

Ha mHBecTHIIMUTE B JHEITHO BpeMe Ce OOpBIla CEPHO3HO BHUMAHHE KOJIKOTO U
Ha crnopta. CriopTHaTa MHIYCTpUS MOXe Ja ObJe OOCKT Ha HMHBECTHIIMOHHA IICII,
TOYHO TOJIKOBA, KOJIKOTO W HEIBIKUMUTE WMOTH WIM IICHHHTEC KHIDKAa ca
WHBECTHIIMOHHA Tie). [10 CBOSITAa CHIIHOCT MHBECTUPAHETO B CIOpPTA CE CPaBHSBA C
MHBECTHPAHETO B PUCKOB KaruTall.

CrioptHata HWHIYCTpUS € €JHa OT BB3MOXHUTE OOJACTH 3a WHBECTHUIUU.
Bwropeku dakra, 4e u3cienaBaHuATa B 001acTTa Ha YIPaBICHHETO M (PMHAHCUTE CE
U3BLPIIBAT HA PA3IMYHH HHUBA, HAay4YHUTE NyONMKAlMM 3a YIpaBICHUE Ha
WHBECTUIIMUTE B cCHopTa KakTo B JlaTBus, Taka W B CBETOBEH Mamad, ca
He3HaunTeTHH. He e ycTaHoBeHa HaydyHO O0OOCHOBaHA TEPETHS Ha YNPABICHUETO HA
WHBECTHUIIMUTE B CIIOPTA, HIMA pa3padOTeHa METOIHKA.

Koraro roBopuM 3a MHBECTHUIIMOHEH MEHH/DKMBHT B CIOPTA, IMOJ BHUMAaHUEC
clefBa Ja HWMaMe, Y€ TOW ce pasiaudaBa OT OOMIONPHETOTO pa3dmpaHe 3a
WHBECTHIIMOHCH MEHUDKMBHT, TIOpaJd OOCTOUYTEIICTBOTO, 4Ye TIOJOXKHUTETHATa
BB3BPBINAEMOCT Ha MHBECTUIIMUTE B CIIOPTA € B MPSIKA 3aBUCHMOCT OT C)KCIHCBHHS
KOHTaKT CbhC camusi MHBeCTUTOp. ToBa 0o0yciaBs HEOOXOIMMOCTTAa OT 3aabJIOOYEHU
MMO3HAHUS B 00JIaCTTa HA CIIOPTHUS MECHHUDKMBHT, 3a J]a CE TapaHTHpa IMOJIOKHUTEITHA
BB3BPBINAEMOCT Ha HHBeCcTHIMHTEe. Ha Ta3sm OCHOBa 3HAa4yWTEIHA 4YacT OT
M3CJICIBAHETO € TOCBETEHA HA aHalIW3a Ha CHOPTHHS MEHHIDKMBHT, ThH KaTo Bb3
OCHOBa Ha JIMYHHS OIMT HA aBTOpPa, KAKTO M HA PE3YJITATHTE OT EKCIICPUMEHTA,
ONMCaH B W3CJCIBAHETO, MOXKE Jla CE TBBPIM, Y€ CHOPTHHUAT MEHUKMBHT € Hali-
3HAYMMHSAT TEOPSTHYCH MHCTPYMEHT 3a yNpaBJCHUE Ha WHBECTHUIIMHUTE B criopTa. bes
pa30upaHeTo Ha CIOPTHUS MEHUDKMBHT € HEBB3MOXKHO 1a ce aeduHmMpa ycremHa
METOJIOJIOTHS 32 YIIPaBJICHUE HA HHBECTHIIMHUTE B CIIOPTA.

CBETOBHHUAT OIUT IMOKa3Ba, 4Ye JMIcCAaTa Ha MOJAO0OHO MyONMYHO (PMHAHCHUpaHE
ce KOMIIGHCHpa C YacTHU HMHBecTHIMH. Haif-uecTo TOBa ce ciyuBa B MIIAJIC)KKUTE
aKaJeMUu Ha OTOOPHU CIIOPTHU KIIyOOBE, a KOMIIAHUUTE 3a yIPABIICHUE HA CIIOPTHU
WHBECTUIIMN UHBECTUPAT MapH B CIIOPTUCTH, MPEACTABISBAIINA CIIOPTOBE KATO TEHUC,
rojid, MOTOPHH CIIOPTOBE, KOUTO CIIe]] TOBA Bh3 OCHOBA HA MHBECTHIIMOHEH JOTOBOP
ce Ha/SBaT Ha BH3BPHIIAEMOCT HAa WHBECTUPAHUTE CPEACTBA Ype3 MPOPECHOHATHUTE
JIOTOBOPH Ha CTIOPTUCTHTE.

AKTyalHOCTTa Ha Temara Ha JUCEPTAlMOHHUS TPyl € NPOAUKTyBaHA OT
HEOOXOIMMOCTTa OT MPEKH HHBECTUIIMM B MIAAW CHOPTHUCTH, & MPAKTHYECKOTO
3HAUCHWE Ha W3CJICJIBAHETO c€ JbKH Ha (akra, ye B JlaTBus B MOMEHTa
CMHCTBCHUT HAYMH Jla C€ OCUTYPH CHUCTEMHO OOy4YeHHE Ha CIIOPTUCTU C BHCOKH
MOCTHXKEHUS BBB (pyTOONIA, XOKes, OackeTOoJIa U TeHHCA, ca YacTHA MHBeCTHUIHS. B
JlaTBus TOBa ce ciay4yBa Ha HHBO COIMAajHA TOJKpena (Hai-4ecTo OT POJIUTENH,
poaHuHN). CBETOBHHUAT OIMUT MOKAa3Ba, Y€ MPEKUTE WHBECTUIIMN B MIIAJIA CIIOPTUCTH U
TAXHOTO YINpaBJeHHE MoOraT Jla OCHTypAT Ha UWHBECTUTOpa (hUHAHCOBA
BB3BPBIIAEMOCT, KOSTO HAJBUIIABA CPEJHATA BBH3BPHINACMOCT HAa WHBECTUIIUUTE B
CTpaHara.

Upe3 mnpoBekJaHe Ha EMIHUPUYCH EKCIIEPUMEHT € JI0Ka3aHo, Ye upe3
WHBeCTUpaHe B crnoprta B JlaTBusi W mpeAocTaBsiHE HAa TMPOIECH 3a YIpaBJICHHE Ha
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WHBECTUIIMUTE, KOUTO Ca B CHOTBETCTBME C WHOBAaTHMBHATA WHBECTHUIIMOHHA
METOJOJIOTHsI, pa3paboTeHa B AUCEPTAIIMOHHHUS TPYyA, MOXE Ja Cc€ TOJIydH
MIOJIOXKUTETHA B3BPHINACMOCT Ha HHBECTHUIIUATA, 3HAUUTEIIHO MTO-BHCOKA OT CpeJHATa
3a cTpaHara.

KbM HacTosMsi MOMEHT € YyCTaHOBEHO, ue B JlaTBUs € Haluvile KOMIIAHUS -
WHBECTHTOP HA PUCKOB KalMTaJI B 00JacTTa Ha CIIOPTa, KOSATO U3BBHPIIBA HHBECTUIIUH
B CIIOpTa B CTpaHaTa ChOOpa3HO WHOBATHMBHATA METOJOJOTHS 3a yIpaBJICHUE Ha
WHBECTHUIIUUTE, pa3pab0TeHa B AUCEPTAIIMOHHUS TPY/I, YUSATO € 3HAYUTETHO MMO-BHCOKA
oT cpeaHaTa 3a JlaTBus.

2. Ilea u 3a1aun HA U3CJIEIBAHETO

[lenta Ha [ucepTallMOHHUS TPyJ € U3CleABaHe Ha crnenudukara Ha
YIOpaBJICHUETO HA WHBECTUIMUTE B CIOPTAa KAaTO WHBECTUIMOHHA JIEMHOCT,
MIPEIOCTaBSINKH TIperiie]] Ha HCTOPUYECKOTO pa3BUTHE Ha Ta3W MOCOKa B JlaTBus U B
CBETa, pa3KpHBalWKH OCHOBHHTE CIIOPTHU IUCIUIUINHU, B KOUTO HHBECTHUIIMHTE Ca
TIEYETUBIIN U OTKPOSBAHE HA MTOTCHI[MATHUTE CIIOPTHU IUCUUIUIMHA B JIaTBUsI, KOUTO
ca TIPUBJICKATCIIHA 32 MHBECTUTOPUTE HAa OCHOBATa Ha aHAIM3UPAHUTE BH3MOKHOCTH
3a e()eKTHUBHO YMPaBJICHUE HAa YaCTHU MHBECTHIIMH B CIIOPTA B JIATBUICKATa CIIOPTHA H
WHBECTUIIMOHHA CPeJia.

[Tocturanero Ha 1enTa Ha AUCEPTAIIMOHHUS TPYJ M 3alIUTUMOCTTa Ha
n3cleioBaTelickaTa XHWIIOTe3a € IIOCPEICTBOM pEIIaBaHETO Ha CICTHUTE YaCTHH
HAYYHO-M3CJIeI0BATEJICKH 3a1a4M:

1. N3cnenpane Ha TEOPETUYECKUTE W MPAKTUYECKUTE ACHEKTH HA
yIIPaBJICHUETO HA HHBECTUIIMHMTE B CIIOpTa B JIaTBHS U B CBETA.
2. AHanmM3 Ha CBCTOSHHETO M TMPOOJEeMHTE Ha WHBECTUIMHTE Ha

JATBUIICKATa Ibp>KaBa B CIIOPTA, B PA3BUTHETO U MOAOOPSBAHETO HA WHIUBHUIYATHUTE
YMEHUSI Ha CTIOPTUCTUTE.

3. [Ipeqnarane Ha  cTpaTerM4ecKd HACOKM 32 IIOBMIIABAaHE HA
e(eKTUBHOCTTA Ha YIIPaBJICHUETO HA HHBECTHUIIMUTE B criopTa B JlaTBus.

3. O0eKT U mpeaMeT HA U3CJIeIBAHETO

O0ekT Ha Hay4yHOTO WM3CIEABAaHE € IUIAHUPAHETO, OpraHU3alUsATa,
MOTHUBALIMATA U KOHTPOJIBT HA MHBECTUIUUTE.

IIpeamer Ha HAy4YHOTO WU3CIEABAHE € YMIPABICHUETO HA MPEANPHUATHATA,
3aHMMAaBAIlld CE€ C MHBECTHUIIMU B PUCKOB KaluTall B 001acTTa Ha CIIOpTA.

PaGorHaTra XxuMmore3a Ha W3CIEIBAHETO € BHEAPSBAaHE Ha WHOBAaTHMBHA
METOOJIOTHS B YIPABJICHUETO Ha YACTHUTE UHBECTULIUU B CIIOPTA, KOATO /1a TTO3BOJIU
MOJIOKUTETTHA BB3BPHIIAEMOCT Ha UHBECTUIIUUTE.

W3noxeHu 3a 3a11uTa Te3Hu ca:

> B CBETOBEH Mamad yMOpaBlIeHWETO Ha WHBECTUIIMUTE B CIOpTa
Haro00s/Ba UHBECTUIIMUTE B PYTH PUCKOBU KaIUTAIIH;
> B JlaTBusi HaW-roJieMUST MHBECTHUTOP B CIOpPTa € JIbpkKaBaTa, KOSITO

HHBCCTHUpPA OCHOBHO B OHE3HU CIOPTUCTH, KOUTO TMPCACTABIIABAT HWHAWBUAYAJTHU
CIIOPTOBC M YUUTO IMOCTUKCHUA OTTOBApPAT HA M3HUCKBAHHWATA Ha CIIOpTAa C BUCOKH
IIOCTHXKECHMUS.

> e(l)eKTI/IBHI/IHT MCHHU’)KMBHT Ha HWHBCCTUIIMUTC B CIIOpPTa B JlaTBus
npeamnojiara HaJIMYMETO Ha CICHUAJIM3HWpPaHa OpraHru3allMOHHA CTPYKTypa € IpCIMET
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Ha JIEHHOCT MHBECTHPaHE HAa PUCKOB KaIllMTall B CIOPTA HAa OCHOBaTa Ha pa3paboTeHara
METOJI0JIOT U,

> pazpaboTeHaTa METOMOJIOTHS 3a YIpaBJIeHHME HAa WHBECTUIIUUTE €
BHEJpEHA B MPAKTUKATa M OCUTYPSABA B3BPBIIAEMOCT HA MHBECTHIIMUTE HAJl CpeaHATA
3a CTpaHaTa.

OO0mupHOCTTa M CIOXHOCTTa Ha WU3CJeJ0BaTelCcKaTa 3ajada OrpaHuyaBa
BB3MOKHOCTUTE 3a IISJIOCTHO H3CIE/IBaHE, MOpaJl KOETO HAyYHUTE THPCEHHs ca
NPOBEACHH B pPaMKHTE Ha ONPEACICHH JOMyCTUMH OrpaHuYeHus. Temara Ha
JTUCEPTALMOHHUS TPYJl U pa3HOOOpA3UETO OT aHAIM3UPAHUTE ACTEeKTH HE MO3BOJISBAT
Jla ce Mpoydar 3a1bJI004eHO BCUYKHU BBIIPOCH, CBBp3aHU C TiX. M3BbH oOXBara Ha
HAyYHUTE HU W3CIEABAHUS OCTaBaT MPABHUTE acCleKTH Ha YIpPaBICHHETO Ha
WHBECTHIIMUTE B CIOpPTa, BKIIOYUTETHO AaCHEKTHUTE HAa YacCTHO-IYOIUIHOTO
HapTHBOPCTBO, TICMXOJIOTMYECKUTE acCleKTH W MPAKTUYEeCKOTO TMpuiaraHe Ha
pa3zpaboTeHaTa METOAOJOTHS W3BBH mpenenute Ha JlaTtBus. BpemeBusT mepuon Ha
Hay4YHUTE U3CIECABAHUS U €eMIEpHKa ce orpaHnyasar B nepuona 2008 - 2016 r., karo
TECTBAHETO Ha pa3pabOTeHaTa METOAOJOTHS B MPEANPUITHITA 32 yNpaBlIeHUE Ha
WHBECTUIIMUTE B CIIOPTA CE Mpujiara i KbM HACTOSIIHUS MOMEHT.

4. MeTo/10J10THsI HA U3CJIEIBAHETO

[Tocturanero Ha 1eNTa W PEIIABAHETO HA 33JaYUTE€ HA HAYYHOTO
W3CJIEABAHE € IOCPEICTBOM H3IIOJI3BAHUTE HAYYHO-U3CIEAOBATEICKA METOIU,
TPYIIUPAHU B CICIHUTE IPYIIN:

> cTaThcTUYeckata oOpaboTKa Ha JaHHUTE € M3MOJ3BaHA 3a ONMHUCBAHE U
o0OobmaBane Ha WH(OpMAIUS 3a TEKyIlaTa CHTyallusi HA MHBECTHIIMHTE B CIOpTa B
JlaTBus, KaKkTO U 3a WACHTUDUIPAaHE HA 00EKTHUTE HA TAXHOTO ympaBieHue B JlaTBus
U B CBETA;

> QaHAIUTUYHUTE TPONEAYPH ca U3BBPIICHH Ype3 U3Cle[BaHE Ha
HOPMATHBHH Y TIPABHU aKTOBE M HAyYHU MyOJIMKAIINY 32 JCHHOCTTA HA CIIOPTUCTHUTE U
WHBECTHIIMUTE B JIaTBUS U 1O CBeETA.

> aHaMM3bT Ha NPUYMHATA M CIEJCTBHETO I03BOJISIBA Jla C€ aHaJIU3Upa
npeaBapuTenHo oOoOmeHata uHOpMaIus 3a TeKymara curyanus B JlaTBus u
BB3MO)KHOCTTa CIIOPTUCTHUTE Ja MOJy4aT AbpKaBHO (PMHAHCHpAHE 33 WHAMBHIYaTHO
pa3BUTHE B CHOTBETCTBHE C M3WCKBAHUATA HA CIIOPTA 32 BUCOKH MOCTHXKECHHS Oerie
pascieBaH;

> EKCIIEpUMEHT, C KOHTO Ja ce JoKaxke jJeduHupaHaTa pabOTHA XHUIIOTE3a
32 He0OXOJMMOCTTa OT Ch3/aBaHE HA WHBECTUIIMOHHA KOMITAaHUS 32 PUCKOB KaluTall B
o0yacTTa Ha CHOPTa, B KOSITO € BHEJIPEeHa MHOBAaTHBHATA METOI0JIOTHS 32 yIpaBICHHUE
Ha MHBECTUIIMHTE B criopTa B JlaTBusl, NeduHMpaHa B MPOMOIMOHAIHATA paboTa;

> MPEeKH HAOMIOJCHHsI, OIEHKa Ha IMMOBEICHHWETO Ha CHOPTHCTUTE W
MOKa3aTeNIMTe 3a WHBECTHIMHA B CIOPTUCTH, MO3BOJSBALIM H3pAOOTBAHETO H
B3€MAaHETO Ha CTPATETHYECKU PEIICHUs 32 €(PEeKTUBEHO yIpPaBICHUE Ha NHBECTUIIMHUTE
W OllEHKAaTa Ha 3HAYNMHTE PUCKOBE.

B paspaboTkara ca W3MOM3BaHM HICHTE HA CHBPEMEHHHUTE TEOPETHIIM Ha
pa3BUTHETO Ha yrepaBieHueTo Ha crnoprta B ceroBeH mamad (Chelladurai P. (2009),
Fort R., Quirk J. (1999), Fort R., Quirk J. (1993), Henriches T. (1991), Herbert G.
(2009), King C. R. (1998), Leifer E. (1995), Levine P. A. (1985), Masteralexis L.P.
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(2012), Mullin B., Hardy S., Sutton W.A. (2000), Williams A.M., Davids K., Garrett J.
(1989), Young D. (1996)), xakTo M M3CJICABAHUATA U OMNpPEACIICHHUATA HA PA3TUIHU
aBTOpYM B 00JIacTTa Ha YMPABICHUETO HAa WHBECTULIMUTE W HA PHUCKOBUS KalMTal
(Fabozzi F. J. u Markowitz H. M. (2011), Finkel R. A., u Greising D. (2010), Gompers
P.A. (1995), Green M. B. (2012), MacMillan 1.C., Kulow D.M., Khoylian R. (1989),
Kaplan S.N., Lerner J. (2010), Lofthouse S. (2001), Rajan T. (2010), Sahlman W.A.
(1990)). Cp3naBaneTo Ha WHHOBATHBHHU MOJICNIM 32 MHBECTUIIMOHEH MEHH/KMBHT B
cropTa ce OCHOBaBa Ha ympasieHckuTe mpouecu (Gibson P. (2006), Keynes J.M.
(1997), Kotler P.T. (2003), Turner J.R. (2009)) u TeopuuTe 3a palMOHAIHO O
aearocpouno ¢yakuuonupanty npeanpusatus (Cachon G. u Terwiesch C. (2013),
Follet M.P. (2002), Kotz D.M. (2009)) u nip. mog0o0HU U3ClIeIBAHMUS.

NudpopManinoHHOTO OcUTypsiBaHE Ha HAyYHUTE THPCEHUSI € Ha OCHOBaTa Ha
NpOyUYeHHUTE: Hay4yHa JIMTeparypa Mo U3ciieBaHaTa mpoodieMaTuka, MexX I yHapOJHUTE
Hay4HU MyOJIUKallUK U U3BOJU, HOPMATHUBHU U MPAaBHU aKTOBE, U3CIIEBAHUS, JOKIATN
Y MyOJIMKAlUK Ha JIATBUUCKYU U 3aATPAHUYHU YUCHU, JaHHU OT Pa3IudHU CTPYKTYpPH B
cnoprta B JlaTBusA, M3HECEHM B cpeAcTBaTa 3a MacoBa HHGpoOpMaIMs W JIpyrH
MH(OPMAIIMOHHU U3TOYHHIIH.

B nonmbinenue kbM neUHUpAHUTE 3a7a4d M METOJOJIOTHS 3a MOCTUTaHE Ha
LETUTE HAa HAyYHUTE THPCEHUS B JUCEPTALMOHHUS TPy € TpHiokeH u Haj 20
TOMUIIHMS TpOodeCUOHANIEH OMHUT Ha aBTOpa B YNPABICHUETO HA PA3NUYHHU KPYITHU
maTBUUCKM W 3aarpanuuHu  npexanpustus (AS  Ventbunkers (coser), SIA
NaftaHoldings (ynpaenenue), AS VIO (peBU3MOHHA KOMUCHs), YIpaBJICHUE Ha
CBobonno npucranuie Ha Benrcnmic (cvBeTHUK), SIA Oil Logistics (nipeanpusitue
3a ympaBJeHHE Ha JObpPKaBHHUS KanmuTald Ha bemapyc, CBBETHHK) WU 1p.),
AQHTKHUPAHOCT U TIPEANPUEMAUYECCKU JEHHOCTH.

DopMyMpaHUTE HAYYHO-U3CIICIOBATEIICKHU 3a/1a4l CE PA3IJIekKIaT B 00eM
U JbI00YMHA, HEOOXOAUMHU 3a TMOSICHSIBaHE, JOMbJBAaHE U CBBHP3BaHE Ha
OCHOBHATa JIOTMYECKa TOCJIEIOBATEIHOCT, KaTo C ToBa € CbhboOpa3zeHa
CTPYKTypaTa u CbABP)KAHUETO HA TUCEPTALIMOHHUS TPYI.

5. OCHOBHHM JIUTEPATYPHH U3TOYHUIH

B aucepraumonnus Tpya ca wusnoisBaHu 109 nuTepaTypHM HM3TOYHHUKA, OT
KOUTO 36 Ha NTaTBUMCKHU €3UK U 73 HA aHTJIMICKU €3UK.

6. Hosoct

'enepupaneTro Ha HOBM 3HAHUS B JUCEPTAIIMOHHUS TPYJ CE€ OCHOBaBa Ha
neUHUPAHETO Ha HOBAa MOCOKAa Ha OM3HEC W YNPABICHCKU JNEHHOCTH U HEWHUTE
OpraHW3aIlMOHHU OCHOBU M TPAKTHKA, JOKa3BallKh, Y€ MHBECTUPAHETO B CIIOPTa B
JlaTBuS M mpuUIaraHeTo Ha TMOIXOJSIIM MPOIECH 3a YIpaBieHHE HA WHBECTHIIMHTE,
MO3BOJIsIBA TSIXHATa Obp3a U peHTaOUIHA Bb3BPBIIAEMOCT.

JlucepTallmoOHHUSAT TPYI MPEAOCTaBs pa3pad0TeHa MHOBATUBHA METOAOJOTHSI 32
VIpPaBJICHWE Ha YACTHUTE WHBECTUIIMU B CIIOPTA, KOSTO OCHUTYpsIBA MOJIOKHTEICH
WHBECTUIIMOHEH OaylaHC 3a MHBECTUTOpA. JIOKYMEHTHT HICHTU(DUIINPA HANW-BAKHUTE
KpPUTEPUU, KOUTO OMPEISTAT OKOHYATECIHOTO PEIICHHE HAa HMHBECTUTOPA OTHOCHO
o0eKTa Ha WHBECTUIIMS B JIATBUHCKHUS CHOPT B CBHOTBETCTBHE C HMHOBAaTHUBHATA
METOJIOJIOTHS, pa3pad0TeHa B TPOYYBAHETO.



7. O0chxKIaHUSA

HuccepraniioHHUAT Tpya € obckaeH Ha CeBer Ha  MHcTHUTyT
HayuHouscnenoBareicka M HMHOBAllMOHHA JeMHOCT Ha HamumoHaneH BoeHEH
yHuBepcurteT ,,Bacun JleBcku®, rp. Benuko TepHOBO.

Pe3ynratu oT Hay4HOTO M3CJI€/IBaHE ca apoOUpaHU B MeT HAYYHHU JOKJIAIM,
W3HECCHU Ha HayuyHU KoHpepeHruu B Pura, Pesexne, Kaynac u Buiaroc. Otaenan
YacTH W HW3BOJM OT H3CJICIBAHUATA ca IMyOJMKYBaHM B MeT HAYYHH CTATHH B
pedepupaHu U UHIESKCUPAHU U3JIaHUS C HAYYHO PElICH3UPaHE.

8. IIpakTHyecka 3HAYUMOCT HA Pe3yJITATHTE OT JUCEPTALMOHHUS TPY]A

C nucepTalluOHHUS TPY/ CE€ pa3IIUpsiBa U 00oraTsBa TeOpUsITa U MPaKTHUKaTa 3a
pasiupsiBa TEOpUsATa U MpaKkTUKaTa 32 €(PEKTUBHO yIpaBieHUE HA MHBECTUIIMUTE B
copta. Pa3paboTeHa € HWHOBaTMBHAa METOAOJOTHSI 3a YIPaBICHHE HA YACTHUTE
WHBECTHIIMH B CIIOPTa, KOSATO OCHUTYpsIBa TOJIOKUTEICH WHBECTHUIIMOHEH OajlaHC 3a
WHBecTUTOpa. MaeHTHHIMpaH ca Hal-BaXHUTE KPUTEPUH, KOUTO OIPEACIIAT
OKOHYATEJIHOTO pElIeHHEe Ha HWHBECTUTOpPa OTHOCHO OOCEKTa Ha WHBECTULIUS B
JATBUMCKUS CIIOPT B CHOTBETCTBHE C WHOBAaTHBHATa METOJOJIOTHS, pa3paboTeHa B
MPOYYBAHETO. YUPENCHO € MNWIOTHO MNPEANpPHUSATHE 3a YIPaBJICHUE Ha CIOPTHU
VHBECTHUIIMM, KOETO 4Ype3 MpWwiIaraHe Ha METOJOJOTHsITa 3a YIpPaBJICHUE Ha
VHBECTHUIIMUTE B CIOPTA, IPEIIOKEHA OT HAC, MHBECTUPA B PA3BUTHUETO HA CLIOPTHUCTH.

JlucepTanusTta He Hajara egHo3HaueH M300p 3a eEeKTHUBHO YIpaBJICHHE Ha
WHBECTUIIMUTE B CIOPTA, a JaBa BBH3MOKHOCT 3a TOBAa Ha B3EMAlUTE pPEIICHHS,
MPEAOCTAaBIUKN UM HaydyHO OOOCHOBAHM M MKOHOMUYECKH OOOCHOBAHU AJITEPHATHUBU
3a pallMOHAJIU3UPaHE Ha YIIPABICHCKUTE PEIICHHS B U3CIe/IBaHaTa 00J1acT.

II. CTPYKTYPA U CBbABPKAHUE HA TUCEPTALHUOHHUA TPY ]
1. CTpyKkTypa Ha IUcepTALUATA
JlucepTaimoOHHUAT TPy € CTPYKTYpPUPAaH B CHOTBETCTBHE C MOCTABEHUTE LIEI,
HAyYHO-M3CJICIOBATEJICKM 3a7aud, pabdOTHAa XWIOTe3a, OOEKT | TMpeaAMeT Ha
W3CJEBAHE U OTpa3siBa BB3MPHUETHS OT aBTOpa MOJAXO0J] KbM TeMarta. M3noxeHuneTo e
CTPYKTYpHUPAHO B TPU OCHOBHU CMUCIIOBH pasjiena, 000COOCHH KaTo TIaBH, IPU KOETO
BCsAKA OT TAX € CETMEHTHPaHa Ha II0Apa3/Ieiu.
Chabp:xanne
YBoa
1.TeopeTH4ecKkH aCIeKTH HA YIIPABJICHHETO HA HHBECTHIIUM B CIIOpTE
1.1. ChIIHOCT Ha UHBECTUIIMOHHUS MEHU)KMBHT U HETOBUTE HAIIPABIICHUS
1.1.1. Ilponiec Ha ynpaBieHUE Ha UHBECTULIUUTE.
1.1.2. ®uHaHCOBUTE OTYETH KATO MOJXO/ 3a OL[EHKA HA MHBECTULIMOHHUTE O0EKTH
1.2. lHBeCTULIMOHHEH MEHUKMBHT B CIIOpTa
1.2.1. Pa3BuTHe Ha CIOPTHUSI MEHUHKMBHT
1.2.2. Ctparerus Ha CIOPTHUS MEHUIKMBHT
H3zBoau
2. AHa/IM3 HA CHCTOSIHUETO U NPOo0/IeMHUTe HA IbP/KABHUTE HHBECTHLIMHU B IIOPTA
B JlaTrBus
2.1. CtpyKTypa 1 METOMKa 3a (PMHAHCHpaHE Ha JIJATBUICKUTE CIIOPTHU OpraHU3aluu
2.2. O0beM Ha IbpKaBHOTO (PMHAHCUPAHE HA MHJIMBUYAJTHU CIIOPTUCTHU B JlaTBUs
2.3. Opra"u3aliMoOHHa METOUKA HA MIIAJIKKuUs ciopT B JlaTBus
HN3Boau
8



3. CTpaTeru4yecKu HANpaBJieHHUs 32 NMMOBUIIIABAHE HA e(peKTUBHOCTTA HA
yIpaBJieHHETO HA YACTHUTE HHBECTUIIUM B ciopTa B JlaTBus
3.1. Onpenesisine HAa KPUTEPUUTE 32 U300P HA UHBECTHIUH, CHOTBETCTBALIM HA
BU/IOBETET CIOPT.
3.1.1. Cucrema 3a MIaJEKKH CIIOPT
3.1.2. Tpaguuuu B criopra B JlaTBus
3.1.3. UudpacTpyKTypHa TOCTHITHOCT.
3.2. ®UHAHCOBHU ACNEKTH HA YNIPABJEHUETO HA HA YACTHUTE MHBECTHULIMHU B
cropra
3.2.1. HuBOTO Ha AOXO/IUTE HA CIIOPTUCTUTE B CBETA B 3aBUCHUMOCT OT BUJIA CIIOPT
3.2.2. Unentuduimpane Ha MOTESHIIMATHO HAW-TIEUETMBIINTE CIIOPTOBE KaTO
WHBECTUIIMOHHU 00EKTHU
3.2.3. Ananu3 Ha Bb3MOKHATa Bh3BPaAIlaeMOCT HA MHBECTULIMUTE U TECTBAHE HA
WHOBAaTUBHU METOJIU
HN3Boan
OO0 u3BOAU
IIpensoxenus
3akiiloueHue
Jexnapanusi 32 OpUTHHAJIHOCT
HayyHu 1 HAYYHO-NIPWIOKHHU Pe3yJITATH
CnucbK Ha JJUTEPATypPaTa U HAa MHGOPMAIMOHHUTE U3TOYHULIH
Ipunoxenus

2. CUHTE3HPaHO ChAbPKAHHE HA TUCEPTAIMOHHUS TPY/
I''IABA ITbPBA
TEOPETUYECKU ACIIEKTHU HAYIIPABJIEHHUETO HA
HMHBECTHUIIUUTE B CIIOPTA

B mbpBa riaBa ca m3cienBaHU TEOPETHUYECKUTE ACIEKTH Ha YIPABJICHHETO a
WHBECTUIIMUTE, CcrHenuduKata Ha WHBECTUIIMOHHHS MEHHDKMBHT B CIIOpTa M
OCHOBHHUTE CTPATETUU Ha CIIOPTHHS MCHHUKMBHT.

B JlaTtBus ynpaBieHHETO Ha HHBECTHUIIMH B CIIOPTA € HOB BUJ MHBECTHUIIUS, ThI
KaTo jocera B JIaTBUS pOJMTENNUTE HA CIIOPTHCTUTE HHBECTHUPAT B MJIQJIM CIIOPTHUCTH,
JIOKaTO Ha JPYTH MECTa MO CBEeTa MPEANPUEMAYUTe WHBECTUPAT B MJIAU TaJlaHTH. B
JlaTBUS TO3M THI WHBECTUIIMU €/IBA Cera MPEMHUHABAT MPE3 IMBbPBHUS €Tall OT CBOCTO
pasButhe. HBecTHpaHeTo B ciopTa B JIaTBUS YecTo ce cumTa 3a 6JaroTBOPUTEITHOCT,
B pe3yJTaT Ha KOETO € HEBB3MOIKHO JIa CE pealii3upa reyaada, a TOBa MPOTUBOPEYH HA
camara CBHIIHOCT Ha WHBecTUlMsITa. B cBera oOaye WHBECTUTOpUTE U3OUpPAT
CIIOpTHATa MHIYCTPUS KaTO 1€ Ha WHBECTUIIMUTE CH C HAMEPEHUETO Jla peaTu3upar
meyajgba oOT CBOWTE WHBECTHIMH. KakTo BesKa Jpyra HWHBECTUIHUS, W TIPH
WHBECTUPAHETO B CIIOPTA, 3a JIa CE YBEJIMYM MAaKCHMAJIHO BB3BPBHIIAEMOCTTA UM, €
HEe0OXouM ToApeieH U 1o0pe AeUHUpaH MPOoIeC Ha yIpaBiIeHUE HA NHBECTHIIUUTE.

OcHOBHATa 1€ Ha BCSIKA MHBECTHLMSA € Ja Cb3aaJe BB3MOXKHO Ha-roasma
T0J13a 32 MHBECTUTOPA 32 MOBEYE WIIU MO-MAJIKO JABIBT IEPHOJ] OT BpeMe, HE3aBUCUMO
KbJIC CC MHBECTHPA ¥ KaKbB BUJI MHBECTUIINS €.

BumoBeTe WMHBECTMIIMM CE€ UW3BBpIIBAT OT pa3jiMYHA  OpraHW3alluHy,
BKJIFOUUTEITHO TPABUTEIICTBOTO, OPTaHU3AIMKA C HECTOIAHCKA 1€ U JJOMaKWHCTBATA.
CrioMeHaTUTEe OpraHu3allMi M3BBLPIIBAT MATCPHAIHA W HEMATCPUATHU WHBECTHUIIUH,
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KOUTO CE€ Pa3/IelsiT Ha TOPEMOCOYCHHUTE JBJITOTPANHN aKTUBH, KAKTO U WHBECTUIIUU B
Hay4YHOM3CJIeA0BaTeICKa U pa3BoitHa AeitHocT. [log BHMMaHME ciieBa Ja ce uMa, 4e
WHBECTUIIMUTE OT  IIOCOYCHHWTE  OpTaHW3allMk B  JIBITOTpaliHU  aKTHBH,
HAyYHOM3CJIEI0BATEIICKA U Pa3BOMHA JACHHOCT HE ca pa3rpaHUYCHH U Y€CTO MOraT Ja
ce mpecuyar U Ja paboTsT B 00111a cucTeMa.

VYrpaBieHHeTO Ha MHBECTHUIIMHMTE € YMPABJICHCKH MPOIEC 3a IMOCTUTaHE Ha
onpenenenu nenu. [lox mHBeCTUIIMOHHM (OHIOBE HAM-4eCTO ce pa3doupaT CpeacTBa,
KOUTO C€ MHBECTUPAT 3a IBIBI MEpHoJ] OT Bpeme. MHBecTuTOpUTE MOTAT Na ObIaT
paszeneHy Ha JBE TOJeMU rpynH. ToBa ca YaCTHH W HHCTUTYIIMOHAITHH WHBECTHUTOPH.
NHcTUTylIMOHATHUTE WHBECTUTOPH Ca TEHCHOHHM M OJIarOTBOPUTENHH (HOHIIOBE,
3acTpaxoBaTeIHN KOMIIAHWH, TOBEPHUTEIHHU WHBECTUIIMOHHH JpykecTBa. OT CBOs
CTpaHa 4YacCTHUTE WHBECTUTOPH YIMPABISIBAT COOCTBEHUTE CH CPEICTBA WU TH
MIPEXBBPIIAT HA CTEIUATU3UPAHN MEHUDKBPH IO CMETKHM Ha YacTHHU KiIUMeHTH. ChIo
Taka, YaCTHUTEC HWHBECTUTOPU MOTaT Jla YMpaBISIBAT TapUTE CH, H3MOJI3BalKH
Pa3IUYHA WHBECTUIIMOHHM WHCTUTYIIMM WJIM OpTaHHW3aIliH, KaToO WHBECTHUPAHE B
WHBECTUIIMOHHU JOBEPHUTEIIHA KOMIIAHUH, 3aKyITyBaHe Ha 3aCTPaxOBaTeIIHU JOTOBOPH,
WHBECTUITMOHHU (oHA0BE U og00HU Tpan3akiuu (Lofthouse 2001, 10).

HNuBectuninuTe Morat ga ObaaT pas3/ielicHH Ha HIKOJIKO BHJIA CIIOPE HAKOJIKO
kputepus (Kyryzosa 2003, 150), Bux ¢ur. Ne 1.1.

YacTHbie CMEWFHHBbIE
Npambre Henpambie DHHAHCOBbIE PeanbHme

locypapcrBeHH

HWHocTpaHHbie
big i

®@urypa 1.1. BunoBe unBecTunuu (M3mounux: Jlamsuiicka 6anxa..

B uscnenBaneTo nedmHupaHeTo Ha Mpolleca Ha YIpaBiIeHHE HA WHBECTUIIUUTE
B PUCKOB KalUTaJl € OT TOJIMO 3HA4YE€HUE, Thil KaTO, aHAJU3UPANKU ONMUTA KAKTO HA
aBTOpa, Taka M Ha YYXJCCTPAaHHUTE NPEANPUATHS, MOXKE Jla CE€ 3aKIIOYM, Ye
YIpPaBJIECHUETO HA YAaCTHUTE HMHBECTULMHM B CIOPTa MOXE Ja CE€ MPUPABHU U IO
CBIIECTBO € BHUJ HWHBECTHUIMS Ha pPUCKOB KamuTan. CregoBaTenHO, KOraro ce
pa3paboTBa METOIOJIOTHS 3a YIpaBJIeHHWE HAa YaCTHU WHBECTHUIIMHU B criopTa B JlaTBus,
TpsiOBa Jla ce B3eMaT MPEIBHU METOJUTE 3a yIpaBJIeHHWE Ha WHBECTUIIMUTE B PHUCKOB
KaruTal.
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PuckoBusT KamuTtanm € OBIATOCPOYHA MHBECTUIMS B COOCTBEHHS KamuTal Ha
KOMITAHUATA C IIeT Ja JONpPHHECe 3a HapacTBAHETO HAa CTOMHOCTTa HAa KOMITAHHUATA
ype3 (pUHAHCHpAHE HA HEHHUS MO-0bP3 pacTex U pa3BuTHE. DHHAHCUPAHETO C PUCKOB
KaIluTaJl C€ pa3iivyaBa 3HAYUTEITHO OT OaHKOBHS 3aeM. [lonxoapT Ha UHBECTHTOpA HA
PHUCKOB KamuTall C€ pa3inyaBa PSA3KO OT KPEAUTOpPa, Thil KaTO YCHEXBHT Ha HEromaTa
WHBECTHIIMS TIPSKO 3aBHCH OT ycCIriexa Ha npeanpustuero. Hai-cpiiecTBenara pasimka
MEXIy PHCKOBHUS KaluTaJl W JPYrHTe BUAOBE OW3HEeC (QUHAHCHpaHE €, ue
WHBECTHTOPHT CTaBa OWM3HEC MApTHHOP HA MPEANPHUATHE, KOETO € TMPSKO 3aCETHATO
KaKTO OT PUCKa, Taka u oT reyanodata (Latvian Risk Capital Association -e).

OpraHu3anmnuTe ¢ PUCKOB KaluTall IMOJIy4aBaT CPEACTBA OT (PU3NUCCKH JIUIA U
ApyTH OpraHW3aliy 3a MPEeNNpHUATHAS B HAYaJieH €Talm Ha CBOETO Pa3BUTHE, KOUTO
UMaT MHOTO BHCOK TOTEHIIMAJ, HO B CBHIIOTO BPEME M OTHOCHTEITHO BHCOK PHCK
(Sahlman 2002, 15).

WHBecTUTOpUTE HA PUCKOB KAalMTal HHBECTUPAT B OTHOCUTEIIHO MJIAJH YaCTHH
KOMIIaHUH, KOUTO C€ CYUTAT 3a MOTCHIIMATHO OBhP30 Pa3BUBAIIN CE€ C BH3MOKHOCTH 32
npenutanue. [IbpBaTa oduIManiHa OpraHu3anys 3a PUCKOB KalUTaJI € Ch3/aJcHa B
CrequHeHUTE aMepUKAHCKU IaTu clieq Bropara cBeroBHa BoifHa. Haii-uecto
WHBECTHTOPUTE HAa PHUCKOB KalWTal ydYacTBAaT aKTHBHO B JEHHOCTUTE Ha
MpeANpUsATUETO, B KOETO ca nHBecTUpanu ceoute cpenactea (IE2015,16158-16161).

VHBECTHIIMOHHHSAT IIMKBJI HA PUCKOB KalUTal UMa 4eTHpHU (a3u: HaOupaHe Ha
CpeICTBa, MOJ0OpP W WHBECTHIWS, HAOMIOJCHHE M HadaiHa no3unwus. [lo Bpeme Ha
eTara Ha HaOWpaHe Ha CPe/CTBA MPEANPHUATHITA 32 PUCKOB KallMTall HAOMpaT KaruTall
OT Pa3JINYHH WHBECTUTOPH KAaTo (PMHAHCOBU WHCTUTYIIMU, aKIMOHEPHH JPYKECTBA,
rpanToBe win 6oratu nuna (Rajan 2010, 186—197).

Koraro ce omeHsiBa n cpaBHsBa MPOIECHT HAa YIPABICHUE HA WHBECTHIIMUTE C
VIPaBJICHUETO HA WHBECTUIIMUTE HA PHCKOB KalWTaN, € BB3MOXKHO J1a CE OMpPEaCIH
pa3paboTBaHaTa MHOBATMBHA METOJOJIOTHS M HEMHOTO YCHEIHO (YHKIHOHHpAHE.
Crpnka B pa3pa0OTBaHETO Ha METOJOJOTHS € MPSIKOTO ydyacTHe B paborara ¢
WHBECTHpPAHUTE, MOJO00OHO Ha TOBA, KOETO CE€ CIyYyBa C HMHBECTUIMUTE Ha PHCKOB
karmurtan (Finkel and Greising 2010, 13).

3HaYUTENeH, HEpas3IiexkIaH Jocera BUJ HHBECTULUS € ChTPYJHHYECTBOTO
MEX]Ty MyOJIMYHNA OpTaHW M YaCTHH MHBECTUTOPH, KOETO C€ Hapuya MyOJINIHO-9aCTHO
napTHeOpcTBO. llenTa Ha mMyONMMYHO-YaCTHOTO MAPTHBOPCTBO € HAchpYaBaHE Ha
CBHTPYJHHUYECTBOTO MEXAY IyOJUYHUS M YACTHUS CEKTOp, €(EKTUBHO M3IMOI3BAaHE Ha
pecypcure Ha NyOJIMYHUS TApTHROP W YAaCTHUS MApTHHOP 3a 3aJ0BOJISIBAHE Ha
HY)KIHUTE Ha O0IIECTBOTO, OCUTYpPSIBAHE Ha OTKPHUTOCT, CBOOOIHA KOHKYPEHIIHS, PaBHO
U CIIPaBEJIMBO TPETUPAHE MPH U3IIBIHEHUETO Ha MMyOJINYHO-4aCTHO MAPTHHOPCTBO.

Cren xaTto pa3bpaxme BUIOBETE U Pa3JeIEHUETO Ha MHBECTULIMUTE, MOXKEM Ja
3aKIIIOYUM, Y€ Hai-Ba)KHATa 3aJadya HA YIOPABICHHETO HA WHBECTUIUUTE €
(dbopMUpaHETO Ha MHBECTUIIMOHEH mopTdeiin. HezaBucumo ganm € gacTeH MHBECTUTOP
WJIM MHBECTULIMOHHA OPTraHU3aIsl, BCEKHM MHBECTUTOP UMa COOCTBEH MHBECTULIMOHEH
noptdeitn. UuBeCTUIHOHHUAT NOpTdeiin e Habop OT akuuu, OOJIUranuu, MapuIHU
CKBUBAJICHTH W JPYyrH (PUHAHCOBH AaKTHBH, NPUTESIKABAHU OT €IUH HWHBECTUTOP.
HuBecTHIIMOHHHUTE MOPTQEHIN MOTaT Ja ce ymnpaBisBaT AUPEKTHO OT WHBECTHTOPH
WIN J1a ce yNpaBisiBaT KOCBEHO 4pe3 MPOo(PeCHOHATIHN UHBECTUIIMOHHU TPEATIPHUITHS.
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BBb3MoKHUTE BUAOBE MOTEHIIMAIIHA AKTUBH B €IUH MHBECTHUIIMOHEH MOPTHENa MoraTt
na ObAaT KaKTO aKIMW M OOJMTralliy, Taka W JpYrd BUAOBE lieHHHW KHIKa (Fabozzi,
Markowitz 2011, 3—12).

[Ipenmpusitusita 3a yOpaBJIeHWE Ha WHBECTUIIMM MOTaT Ja Obaar
KJIacu(UIUPaHU B YETUPH THIIA: TIPEATPUITHS, CBBP3aHH ¢ OaHKUpaHE, IPEATIPUSITHS,
CBBP3aHH CBC 3aCTpaxOBaHE, MPEANPHUATHS, CBBP3aHH C TIOCPEIHHYECTBO, H
HE3aBHUCHMHM OPTaHHU3AIUH 32 YIPABJICHHE HA HHBECTUIINH.

HezaBucumuTte npeanpusaTis 3a YIIPaBICHUE HA TIAPU Ca TE3H, YUUTO JCHHOCTH
HE ca CBBp3aHU ¢ OaHKM, 3aCTpaxOBaTEITHHM KOMIIAHWW WJIM OPOKEPCKH KOMITaHHH,
npumepute BriarouBaT Fidelty Investments m Putnam Investment (The Richest).
(Tabmuua 1.1.)

Taoauna 1.1.
Haiji-rosieMurte npeAnpusiTUs 3a yrpaBjeHue HA napu (MHJL.)
(A3TouHuK: aBTOP)

“y-

BlackRock $ 4651896
Vanguard Group $ 3 148496
State Street Global Advisors $2448 112
Fidelity Investments $ 1974 077
J.P. Morgan Asset Mgmt. $ 1744 320
BNY Mellon $1710282
Capital Group $ 1396777
PIMCO $1274 223
Deutsche Asset & Wealth $ 1265518
Goldman Sachs Group $1178 000

OTnuuuTenHa OCOOCHOCT Ha HBECTUIIMOHHMS Tla3ap € HeroBaTa CHIJIHA
KOHKYPEHTHOCT, KbJETO HWHAMBUAYATHUTE YYaCTHHUIM, KaKTO M HWHAYCTPHAIHUTE
MPEeANnpUsATUs, UMAaT Bb3MOKHOCT Jla IOCTUTHAT OrpoMeH (PMHAHCOB YCIIEX 3a KpaTbK
nepuoJ oT Bpeme. MIHBECTULIMOHHUTE MEHUIKBPH MPENOCTaBAT CBOUTE YCIYrHM Ha
bu3nuecku NUIAa ¥ Pa3IMyHU OpPTraHMU3allMi, HO B CHIIOTO BpeMe ca KIMEHTH Ha
opokepu (Kuppusami 2009, 212).

He3aBucumo oT THIa MHBECTUTOP, MPOLIECHT HA yNpaBIeHUE Ha UHBECTHUIUATA
Ce ChCTOM OT MET CTBIKU, KOUTO TPsiOBa J1a ObJaT Clie/IBaHU 32 BCSIKA MHBECTUIIMOHHA
BB3MOXKHOCT: Je(UHUpaHEe Ha [eJIWTe Ha UWHBECTULUATA; (OpMUpAaHE Ha
WHBECTUIIMOHHA TMOJUTHKA; ONpENeNsiHE Ha CTpaTeruira Ha WHBECTULIMOHHUS
noptdeiin; n3060p Ha UHBECTUIIMOHHU 00EKTH; olleHKa Ha pesynTata (Focardi, Fabozzi
2004, 2).

CriomeHaTUTe CTBIKM HA YNpaBiICHUE HAa HMHBECTHLIMHUTE Ca BKIIOUYEHU B
UUKJIMYHUS TIPOLEC HA yNpaBlieHuEe HAa MHBECTULIMUTE, KBICTO €HA CThIIKA BOAM /10
cienpamara. OCBeH TOBa, 10 BpeMe Ha M3MBJIHEHHETO Ha €IUH IHMKbJ, Cle OLEHKA
Ha pe3yiaTara, TOM BOAM [0 CJEIBAlIMS IMKBJI, KOWTO OTHOBO 3amoyBa C
neUHUPAHETO HAa HMHBECTHMLMOHHUTE 1enu. OleHKaTa Ha pe3yiTaTuTe MoXKe Aa
J0Be/le 10 IMPOMEHU B ILENHTE, MOJMTHUKATa, CTpaTerusTa WIA CbIbPKaHUETO Ha
noptdonunoro (Focardi, Fabozzi 2004, 2).

B JlatBus na3zapbT Ha ()MHAHCOBU MHCTPYMEHTHU ce KOHTposinpa oT Komucusita
3a Ham3op Ha ¢uHaHcoBUS W KanutanoBus mnazap (FCM), koaro pabGotu B
CBhOTBETCTBHE ChC 3akoHa 3a Komucusita 3a puHaHCOBHS M KaUTAJIOB Ma3ap, MpHUET U
BIsA3ba B cuia npe3 2000 r. 3akoHBT ompejensi pela 3a chb3faBaHe M ACHHOCT Ha
Komucusita 3a puHaHCOB 1 KanuTasaoB masap.
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Curyauuurte, npea KOUTO € U3MPaBeH IMpOLEChT HA YIpaBICHHUE Ha
uHBecTUlIMUTE B JlaTBHs, ca MpsKO CBBpP3aHU ¢ TO3MW 3akoH W 1enta Ha PRCFC e na
JONIPUHECE 3a 3alluTara Ha WHTEPECUTE Ha WHBECTUTOPUTE, BIOXKUTEIUTE U
3aCTpaxOBaHUTE JUIA, KAaKTO MU Ja HAChbpud pPa3BUTHUETO U CTaOMIIHOCTTa Ha
¢unancosus u kanutanos nazap (TKL-e2000).

Nma HAKOJIKO MOAX0Ja MU METO/Ia 3a OLICHKA Ha JICMHOCTTa Ha MPEANPUSITHETO,
HO KaTO OCHOBa C€ H3MOJI3BAaT CYETOBOJCTBO, PA3JIUYHU CTATUCTHUUYECKH OTYETH,
JIOTOBOPH M aHAIMTUYHU JTaHHH.

Ls1ocTHUAT aHANW3 HA MPEANPUSITHETO BKIIOYBA KAKTO BBHTPEIIHA, Taka M
BBHINIHA cpejia. VM3BbpilBa ce BHHILIECH aHaU3, KaTO CE€ B3€Ma 3a OCHOBA OTYETHT HA
MPEANPUITUETO; OOMKHOBEHO C€ MU3BBPIIBA OT OAHKU, TaHBbYHU BJIACTH, UHBECTUTOPH
Y pa3InyHU HAJ30PHU MHCTUTYLMU. AHAU3BT HA BHTPEIIHATA CPE/ia BKIIOUBA TAKHUBA
BBTPEIIHN TIOKa3aTeIM Ha MPEANPHATHETO KaTo Iedanda, pa3xojd, CTPYKTypa Ha
pasxoAauTe W JPYTH IOKa3aTelnH, HEOOXOAMMHU Ha PHKOBOAMTEINS HA MPEINPHUATHETO,
3a Jia aHaJIM3upa NPEeAIpUATHETO, 3a 1a MOXKE J1a B3eMa PEUICHHUS.

NkonomuueckuTte © (UHAHCOBH IIOKA3aTENH, W3IMOI3BAKHA OIMpeaeIcHU
aNropuTMH, (QUKCHUpAT CHUTyalldaTa B JEHHOCTTa HAa NPEANPUIATHETO B OIpPEICIICH
nepuoj oT BpeMe. B neiiHocTTa Ha MPeANpUsITHETO aKTUBUTE, IevandaTa, pa3BUTHETO
Ha MPEANPUATAETO W MAPUYHUIT TIOTOK HUrpasT BaxkHa pois. Mma camo Tpu
JIOKyMEHTa, KOMUTO BH IMO3BOJISIBAT Jia pa3depere Kak pabOTH KOMITAHHUITA B KOHTEKCTA
Ha CIIOMEHATHTE TMOKaszaTelu - OanaHC, M3YMCIsABaHE Ha Tedasbara W 3aryoara,
napudeH notok. Te3u Tpu JOKyMEHTa ca He3aBUCUMH €UH OT APYT, HO ChIIECTBYBAT
B e/lHa U chima cuctema (Walsh 2003, 10-12).

NHBECTUITMOHHUTE MEHHDKBPH OOMKHOBEHO CpaBHsABaT M 0000IIaBaT
MUKPOUKOHOMHYECKUTE U MaKPOUKOHOMHYECKUTE (PaKTOPHU B MpoOIleca Ha B3eMaHE HA
pemenus. TpsiOBa 1a ce B3eMe I0J] BHUMAaHHE BCEKM HKOHOMHYECKH (HAKTOP,
HE3aBHCHUMO JIaid € crel(uYeH 3a J1aJiecHa MHBECTHUIINS WU 3a OOIIHUTE TCHACHIINHU B
CBETOBHATa HWKOHOMHKA. B3eMmailku perieHust cieq oOlleHKaTa UM B KOHKpPETHa
WKOHOMMYECKA CUTyalusi, GUPMUTE U OTJICITHUTE JIUIIA MOTAT J1a IOCTUTHAT CTAOWIICH
JIOXOJ ¥ TBJATOCPOYHO MaKCHUMH3MpaHe Ha revyanoara.

OCHOBEH KOMITOHEHT Ha yIPaBJICHHUETO HAa WHBECTUIIMUTE € WHBECTUPAHETO B
pas3uyHu BUJIOBE OM3HEC JMeiHOoCTU. liMa MHOTO pa3nudyHu BUJ0BE OM3HEC JECHHOCTH
Y BUJIOBE OpPraHU3allMK, YUATO UJICHTU(PUKAIUS TPABU MO-JIECHO pa3OupaeM IiaHa 3a
yIIpaBJICHUE Ha MJIAaHUpaHaTa MHBECTUIIUS.

B ynpaBneHumeTo Ha HMHBECTUIIMHTE, 4Ype3 pa3dWpaHe HAa OCHOBHHUTE
WKOHOMMYECKHU MPHUHIIMITH, YOBEK MOXE Ja pa3zdepe pa3IuyHUTE B3aUMOOTHOIICHHUS,
KOHWTO C€ CIIy4YBaT Ha Ta3apa ¥ MO TO3M HAYWH Ja HAIMpaBW IMMO-T00pH WHBECTHUIUU.
OCHOBHOTO HENIO0, KOETO TpsAOBa J1a ce WMa MPEABHJ IPHU YIPABICHHETO Ha
WHBECTHUIIMUTE, € BPh3KaTa MEX Iy CTOMHOCTTA HA TTAPUTE U BPEMETO.

ChIIHOCTTa HA WHBECTHUIMOHHUS MEHUKMBHT € Ja KOMOWHHUpATe BCHYKHU
TOpPENOCOYeHN YMEHHUsSI, KaKTO M Jla U3BbPIIBATE KOHKPETHU M Pa3yMHU JCHCTBUS B
MpaBUJIHATA TIOCJIEIOBATEIHOCT MPU YMPABICHUETO HA BAlIUTE WHBECTULIUM, 33 A
MaKCUMHU3HUpATEe YCIENIHO TMeYaJOuTe M, aKko € BB3MOXKHO, Ja MHHUMHU3UPATE
BB3MOXKHUS PUCK.
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CpBpEMEHHOTO CHOPTHO MPEANPUEMAYECTBO UMA CIIOKHA CTPYKTypa. 3a Jia ce
OCUTYpHU YCHENIHO YIpaBJICHHE Ha WHBECTUIIMUTE B CIOPTA, € BAXKHO Ja Ce MU3ydaBa
CBIIIHOCTTA HAa CIOPTHUS MEHUKMBHT W HETOBOTO pa3BUTHE. VIMEHHO yCHENIHOTO
YOpPaBJIEHHE HA CHOPTa W CHOPTUCTUTE HMMa MHOIO TOJISIMO BIIMSHUE BBPXY
BB3BPBLIAEMOCTTA HA UHBECTULIUUTE B CIIOPTA.

CropThT MOXKe Ja ce u3ydaBa KakTo OT OM3HEeC, Taka U OT IopuAnYecka rieaHa
TOYKa, a CBIIO Taka MOTaT Ja ce pas3riiekJaT acleKTH Ha YIPaBICHHUETO My.
CrnopTHata MHIYCTpUs ce€ € pa3BuBaja rnoseye oT 150 roguHM M MpoabiIKaBa Ja ce
pa3BuBa. JlHeC CHOPTHUTE MEHHUKBbPU Ca U3NPABEHU TMpe] MNpoOJeMH KaTo
KOMOMHHMPAHETO HAa Pa3IMYHU YAaCTH Ha CIOpPTHATa UHIYCTPUS B €IUH MEXaHU3bBM,
HalpyuMep B CHbBPEMEHHHs CHOPT € HEOOXOOUMO J1a ce€ KOMOMHHMpAT MHOIO Ba)KHU
eTany - CHOPTEH MApKETHHI, 0Opa3oBaHME, MH(PPACTPYKTypa, MEIUIMHA, NpPaBHU
aCIEKTH.

Pa3BuTHETO HAa WHBECTUIIMUTE B CIOpPTa € HEOTACIMMO OT Pa3BUTHETO Ha
CHOPTHUS MEHUDKMBHT, ThI KAaTO Pa3BUTUETO HA CHOPTHHUS MEHUIKMBHT ONpEeis
TEHJCHIIMUTE B TMAapUYHUTE TMOTOIM B CHOpTHaTa HHAYyCTpus. VIMEHHO dYacTHUTE
WHBECTUTOPY OKa3BaT HAH-roJIIMO BIMSHHE BBPXY pPa3BUTHETO Ha CIOPTHUS
MEHUDKMBHT M YaCTHUTE UHBECTHULIMU JOIPHUHACST 3a PA3BUTHETO HA CIIOPTA B CBETA.
B cb110TO BpeMe € BaKHO J1a ce U3CieBa Pa3BUTHETO HA YIPABJICHUETO HAa YaCTHUTE
WHBECTUIIMU B CIIOPTA, 3a Ja C€ Ch3/1aJile METOAOJOTHUS 32 YIpaBIeHHE HA YaCTHUTE
WHBECTUIIMU B criopTa B JIaTBUs B3 OCHOBA Ha 0000111eHa HHOpMAITHS.

OpraHu3allMOHHUTE OCHOBH HAa MOBEYETO CHBPEMEHHHM CIOPTOBE U CHOPTHH
ChOUTHUS UIBAT OT CIIOMEHATATa CUCTEMA OT KIIyOHH CIIOPTOBE.

OT ChIIECTBEHO 3HAUYCHHUE € CIOPTHUAT MEHHDKMBHT Jla Ce pasriiek]a KaTo
aKaJeMUYHa HayKa, YUETO YCBOSIBAHE MO3BOJISIBA Ja C€ MOAOOPST YNpaBICHCKUTE
YMEHHS Ha CIIOPTHUSI MEHUJDKMBHT U Ja CE€ Pa3BUST JEHHOCTUTE HAa MHAYCTPUATA HA
KOHKPETEH CHOPT. YCHEWHUAT CIOPTEH MEHU/UKbD B JHEIIHATA CIIOPTHA MHIYCTPHS
M3KCKBa J10Ope MOArOTOBKAa M CIOPTa, U B MpeArnpueMadecTBoTo. M3cienBaHusTa
COYaT, Y€ CIOPTHUAT MEHUUKMBHT 3all0YHA Jla CE€ pa3BUBa KAaTO aKaJeMHUYeH KIJIOH IO
HEOOXOAUMOCT.

3a ga pa3bepeM CBITHOCTTA Ha CIHOPTHHS MEHH/DKMBHT, € BaXHO Ja
pasrnename cbhcTaBHUTE uYactTh Ha MeHHkMBbHTA (Chelladurai 2009, 464).
Pasrnexxnaiiku TeopuaTa Ha YNpaBICHUETO KaTO ISJI0, € BUJHO, Y€ MOAXOABT Ha
yIpaBJIeHHUE ThPIHU MPOMSIHA, HAIULE € TpaHC(HOpMAIHS OT MPOCT KbM MHOTO CJIOXKEH,
OT OpUEHTHpAH KbM paboTaTa KbM ITBJIHO H3IMOJI3BAaHE HA YOBELIKUTE PECYpCH, OT
MEHUDKbpa KaTo JUAEpP U YOBEK, KOWTO JaBa MHCTPYKLMU , HA KOOPJIAMHATOP U YJIeH
Ha €KWIla Ha IPEIIpUATHETO. XopaTa ca CI0XHHM U HEJIOTMYHH CBIIECTBA, Taka 4ye
HUTO €IMH METOJ Ha yrpasieHue He rapantupa 100% ycnex. Ha MeHUKBpUTE MOXKE
Ja UM € TPYAHO Ja TOCPEIIHAT HYXIWUTE Ha CIYKUTEIUTE, KaTo ChIIEBPEMEHHO
rapaHTUupar, 4e eJuTe U 3aJa4uTe ca MOCTUTHATH U U3ITbIIHEHHU.

VHBeCTHIIMOHHUTE MEHHKBPU B CIIOpTa CielaBa Aa ObJaT eKCHepTH W Ja
MOraT Jla C€ OPUEHTUPAT B MOYTH BCHYKU 00JACTH HA YNpaBlIEHHE KAaTO M3ITBIHSBAT
pa3IUYHU 3a/1a4H, 32 J1a MOCTUTHAT IEJIUTE CH.

CepuiecTBeHa XapaKTEpPUCTHKA, KOSTO OTJIMYaBa CIOpPTHaTa HHIYCTPUS OT
Apyrute Ou3HEC ACHHOCTH € (DaKThT, Y€ CIOPTHUTE JHUTUM MOTaT Jla Ce CUuTar 3a
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MOHOIIOJINCTH Ha CBOS Ma3ap. ToBa 03HauaBa, 4e JIMTUTE HE Ca U3MPABEHU MPeE] PsKa
KOHKYPEHIIMS 32 MPOAYKTUTE U YCIyTUTEe, KOUTO Mpeasarar.

3a Ja ce OCUTYpH YCIEIIHO YTMpaBjeHHE Ha CIOpTa Ha JbPKaBHO HUBO,
CIy4YBAIIOTO C€ B CIOpPTHaTa WHIYCTPUS C€ KOHTpoiupa OT 3akoHa. B JlarBus
MIPaBHOTO OCHOBAHME 3a CIIOPTa € 3aKOHBT 3a cropta (mpuet npe3 2002 r.).

Hapen cbc 3akoHuTe, CIOPTHUTE MEHUKBPU TPsOBa Jla Cra3BaT pazUYHU
€TUYHU CTaHaapTu B paborata cu. CHopTHUTE MEHWIKBPH TpsiOBa na oOpbLIAT
BHUMAaHHE HAa MOPAJIHUTE W CTHYHU CTaHJapTH B CHOpTa. PemieHwsITa, KOWTO
CHOPTHUTE MEHWKBPHU B3E€MAT, 3acsrar rojisiM Opoi Xxopa BCEKH JIEH, OT CHOPTUCTH
710 COOCTBEHHMIIN HA OTOOPH M (heHOBE.

Eava  oT chIIecTBEHWTE KOMIIOHEHTH Ha MNpOo(EeCHOHATHUS CHOPTEH
MEHUDKMBHT € JICHHOCTTa Ha CIOPTHHUTE areHIuu. MHOro CIOPTHU areHIUU
3armoyBaT CBOSATA JIEMHOCT, KaTo TMpPEACTABISIBAT HWHTEPECHTE Ha CIOPTUCT B
ChTPYIHUYECTBO C KiryOoBe. Te 6bp30 pa3BUBAT U MPEAOCTABIT YCIYyTHU KATO CIIOPTEH
MapKEeTHHT, yIpaBlIeHne Ha 00raTcTBOTO, (HHAHCOBO YIpaBICHUE HA KIIMCHTH.

N3BOAUN

1. CriopTHUTE OpraHu3aluy U OTACITHUTE CIOPTHU MEHUKbPHU, KOUTO pabOTAT
B TaKWBa OpPraHU3AINK, Ca W3KIIOYHATEICH MpPUMEpP 3a CIOPTCH MEHHKMBHT.
KoMOuHMpaiiku yMeHusITa, HEOOXOJAMMH 3a CIHOPTEH MEHHWIKBDP, CIIOMCHATUTE B
M3JI0)KEHUETO Ha MbpBa TJlaBa MEHUKbPU WU OPraHU3allMU YCISABAT Ja MOCTUTHAT
MHOTO U3TOJIHU JIOTOBOPH, KAKTO 3a JTUIaTa, KOUTO MPEACTABIISABAT, TaKa U 32 TEXHUTE
OpTraHM3aIuH.

2. ChIIIeCTBEH CETMEHT OT CIOPTHATA MHAYCTPUS € MOJIIPhKKATa Ha CIIOPTHU
ChOPBKEHUS M TPOBEKIAHETO Ha CIHOPTHU ChOUTHSA. CHOPTHUTE CHOPHKEHUS ca
CBINECTBEHA YaCT OT WHAYCTPHUATA, 3AIOTO MPEIOCTABAT BH3MOXKHOCT 3a TJICIaHE H
CBHIIPUYACTHOCT KBM CIIOPTa, 332 CIIOPTYBaHE W pa3BHBAHE OT CTpaHA HA CIIOPTUCTUTE
cBoUTE YyMeHus. Hail-BaxkHuTe 3a7a4n, KOTaTO TOBOPUM 32 CIIOPTHA MHPPACTPYKTYpa,
ca CBBbp3aHM ¢ (PUHAHCHpPAHETO Ha HOBAa CTPYKTypa WIM MNOJJApPHXKKATa Ha
ChINECTBYBaIa. B CIOPTHHUS MEHUIKMBHT € BaXKHO Jla CE OCHUTYPST Ha JajieHa
CIIOPTHA OpraHU3alus MOAXOMASAIINA TIOMEIIEHHUS, B KOUTO OpraHu3alMsITa Ja MOXKE
IIBJIHOIIEHHO Jla M3BBHPINBA JEHHOCTTAa CH. 3aJauuTe 3a pa3BUTHE M THPCEHE Ha
CHOpTHa HWH(PACTPYKTypa HE BHUHATM ca aKTyaJlHW B EXEJIHEBHaTa pabora Ha
CHIOPTHUSI MCHHUDKBD, HO Ca KM3HEHOBA)XHH 32 CHIICCTBYBAHETO HA BCSKA CIIOPTHA
OpraHu3aIus.

3. CnopTHHUAT MEHUKMBHT CJe/iBa Jla Ce 3aHMMaBa M C OpraHU3alusITa U
MPOBEXKJaHETO Ha chOUTHs. CHOUTHATA, CBBP3aHU ChC CIOPTA, CE€ pa3IuvyaBaT KaKTO
MO0 TIOCEHaeMOCT, Taka W MO CHOPTHO HHMBO. Bcsiko chOWTHE MMa CTOWHOCT B
ISJI0OCTHATA CTPYKTypa Ha OpPraHM3aIusTa, 3all0TO BCAKO CHOMTHE TPENCTaBI UMETO
Ha opraHm3anusaTa B cBera. CHOPTHUAT MEHHIDKBD ClIeIBa Ja C€ aHTaxupa C
OpraHM3aIusATa Ha Peariia ChOUTHS, 3a Ja MOMyJIIpU3upa CIIOPTHATA ACHHOCT, YUHTO
yCHex € B Mpsika 3aBUCUMOCT OT HETOBUTE KOMOMHATUBHU OPTaHU3AIMOHHU YMEHUS U
MTOJIXO/IH.

4. YMeHusATa Ha CHOPTHUS MCHH/DKBD B OpPraHU3WPAHETO HA CHOWTHS,
pa3BUTHETO Ha WHQPPACTPYKTypaTa ¥ YIPABICHHETO € MIIAJICKKUAT CIOPT.
MnanexkusiT CHopT € TpsSIKO CBbpP3aH C oOmara MONmyJsIpHOCT Ha CIOpTa B
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O0IIECTBOTO, ThI KaTo 4Ype3 BKIIOYBAHETO HA MIAJAMTE XOpa B CHOPTHH JECHHOCTH €
BB3MOKHO /1a C€ Cbh3/1aJle HeNPEeKbCHAT UHTEPEC KbM CHOpTa. MIafeKKUAT CIOPT €
MSCTO, KBIETO C€ pa3BUBAaT HOBHM CIOPTHHU 3Be3aU M ObJemM NpodecroHaTHU
CHIOPTUCTH, Ha KOUTO CIIOPTHATa OpraHu3alys, ako € MOMOTHaJja 3a U3PACTBAHETO Ha
MJaJ CHOPTUCT, MOXKE Ja OCUTYpH J0X0oau B Objemnie. CIIOPTHUTE areHIMH, KaTo
MHBECTUpAT Mapu B Pa3BUTHETO HA MIAAEKKHS CIOPT, UMAT NpsK e(peKT BbpXy IO-
HATaTBIIHOTO Pa3BUTUE HA CIIOPTA U JOMBIHUTEIHO MOJIy4aBaT (PUHAHCOBH MOJ3U OT
JIOTOBOPU CBC CHOPTHU NpOopecHOoHATUCTH. MaieXKuTe CHCTEeMH MoraT Ja ce
pa3BUBaT HE caMO Ha MECTHO HHMBO, HO U HAa HUBO IsU1aTa CTPaHa, PErMOH WU LIEIHs
CBAT. Pa3nmuyHu cHOpPTHH OpraHM3allMM Cera pa3BUBAT MJIAJEKKU CUCTEMU B APYTU
CTpaHU M JOpY Ha JIPYrM KOHTUHEHTU. B Hacrosmmre ycioBus Ha IioOain3arus
CHIOPTHUTE OpraHM3allMi BEYe€ HE MOrar Ja pa3uuTaT camMO Ha HENOCpEICTBEHaTa
cpella 3a pa3BUTUETO Ha CBOSITA OpraHU3aIusl.

5. Jlaec, moBede OT BCSAKOIa, KOPIOPALMUTE, CIOPTHUTE JMIU U CIOPTHUTE
YIOpaBJIBallld OPraHU CE€ ONUTBAT Ja YBEIWYaT CBOATA MOMYJSPHOCT U NPHUXOJH,
U3IMOJI3BAKN  MeXAyHapoaHuTe mna3zapu. CBBPEMEHHUTE TEXHOJOTUH, OCOOEHO
crocoOHOCTTa 3a NIpefaBaHe Ha M300pakeHUs, 3HAUMTEIHO YJECHSBAT 3ajJayaTa Ha
MEHHU/DKbpa J1a MpEeICTaBH CBOMTE MPOAYKTH Ha BBHIIHMS ma3ap. Hali-3Haunmure
npodecruoHaiHM CHOPTOBE B CBETa C€ OMNMUTBAT Ja M3IO0J3BaT IMPOLIECUTE Ha
rino0anu3anys, 3a J1a yBeJIudaT MOMyJIIPHOCTTa Ha CBOMTE JIUTU M CIIOPTOBE, KAaTO IO
TO3U HAYUH 3HAYMTEIIHO YBEJIMYAT Ma3apHUTE CM 00€MU U ChOTBETHO IeyaiOuTe CH.
KakTo ceBepHOaMepuKaHCKUTE TMNPOPECHOHATHU JIMTH, Taka M €BpONEHCKUTE
¢yTOomHN KIyOOBe, Bede ca ce MPEBbpPHAIM B MEXIYHAPOJIHU IPOEKTH, ChC
cnenuaieH (QOKyC BBPXY pa3BUTHETO Ha a3MaTCKHUsg Mas3ap. A ToBa O3HauaBa
CHOPTHUTE MEHHUKbPU Ja ca MOATOTBEHUM M Ja C€ aJanTUpaT KbM pPa3IHMYHUTE
KyJATYpH U TEXHUS MaHTAJIUTET, 3alll0TO CHOPTHT C€ € MPEBbpPHAN B MEXIYyHApOJEH
Ou3HEeC, B KOMTO B MOMEHTA HSIMa HAIIMOHAITHHU OapuepHu.

Opnna u3 CYILLIECTBEHHBIX COCTaBHBIX qacTen MEHEPKMEHTA
npodeccuoHaNnbHOrO CHOpPTa — 3TO JAESITENbHOCTh CHOPTUBHBIX areHTCTB. MHorue
CIIOPTUBHBIE areHTCTBA HAYMHAIU CBOIO JEATENBHOCTh, MPEACTABISAS HHTEPECHI
CIIOpTCMEHAa B COTpyJHHuYecTBe ¢ kiybamu. OHHM OBICTPO pa3BUBAIUCH U
oOecreynBanyd TaKUe YCIYyTd KaK CHOPTUBHBIA MApKETHUHT, YIPABJIECHHWE YaCTHBIMHU
aKTHBAMM, MEHEDKMEHT (DUHAHCOB KJIMEHTOB.

6. CpIIHOCTTA Ha CIIOPTHUS MEHHJDKMBHT CE 3aKJI04aBa B OOCJUHIBAHETO HA
YMEHUATA, HEOOXOUMH 32 WHBECTHUIIMOHHUS MEHUIDKBD, KAaKTO U MPUTEkKABAHETO HA
CHEIMaJIH YMEHHUs 3a paboTa ¢ Xopa, KOUTO NPEJCTaBIsABAT pasziuyHa KyJITypa U
MaHTAJIUTET.

Pemena e nmppBaTa Hay4yHOM3CIIEI0OBATENICKA 3aa4a.
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I''/TABA BTOPA

AHAJIN3 HA CBCTOAHUETO U IPOBJIEMUTE HA
NHBECTULHUUTE HA IbPKABHUTE YUYPEKIEHHUA A CITIOPTA
HA JTATBUA

Bropata yacTt Ha paboTaTa ce chCTOM OT TpH maparpada, B KOUTO C€ aHAJIU3UpPa
ChCTOSIHMETO Ha WHBECTHIIMHUTE Ha JIaTBUiIicKaTa IbpxkaBa B crnopra. Ilogpasznenure
oTpa3dBaT CTPyKTypara H METOAOJOrMsiTa Ha (UHAHCHpPAHE HA CHOPTHUTE
opranu3anuu B JIaTBUS M OTHENHO pa3riaexaar IbpPKABHOTO (UHAHCHpaHE Ha
OTJEJIHUTE CIIOPTUCTH U OPTaHU3ALMOHHUS MOJIET Ha MIIAJICKKHSI CIIOPT.

B JlaTBus 3akoHBT 3a cnopTa € OCHOBaTa 3a IsulaTa JEHHOCT M pa3BUTHE Ha
cropTHaTa WHAycTpuss. Toll perynaupa NpOLECUTE B CHOPTHUTE OpPraHU3alUd U
OCUTYpsIBa YCIIEUITHOTO CHTPYJHHUUYECTBO Ha OPraHMU3ALMUTE B CIOPTHATa MHAYCTpPUS
3a IOCTUTAHE Ha LIETIHTE.

@OYHKIMUTE Ha JbpKaBHATa aJIMUHUCTpAlUsl B CIOPTHAaTa WHAYCTpHUS ce
M3MBIHABAT OT MMHHMCTEpCTBOTO Ha oOpazoBanuero u Haykata (MOH). MOH cu
CHTPYIHHYM C APYTU IbP>KaBHU MUHUCTEPCTBA 3a OpPraHU3UPAaHE HA CIIOPTHUS KUBOT
B cTpaHaTa (C MUHHUCTEpCTBOTO Ha COLMAJIHHUTE TPMXKH, ¢ MUHUCTEPCTBOTO Ha
BBTpEIIHUTE pPAa0OTH, ¢ MUHUCTEPCTBOTO Ha OTOpaHaTa, MMHHCTEPCTBOTO Ha
IIPaBOCHAUETO W MMHHCTEPCTBOTO Ha 3ApaBEOla3BaHETO, MMHHCTEPCTBOTO Ha
MPaBOCHAMUETO. )

CrpykTypaTa Ha OpaHiia nokasna, ye uMmeHHo MOH pbkoBoau OpaHiua u i1aBa
BB3MOXKHOCT 3a OCBIIECTBSIBAHE Ha BpPb3Ka MEXKIY OpaHILIOBUTE OpraHU3alUud U
pasnpenesieHueTo Ha ¢uHaHcupaHeTo. OpraHu3aluuTe Ha CIIOpPTHATa MHAYCTPUS Ce
¢uHaHCHpAT KaKTO TUPEKTHO OT Jbp)KaBHHUA OIO/DKET, Taka M OT OroJpkeTa Ha
MECTHUTE BJIACTH U PA3IMYHUTE YaCTHU opranuzanuu. CTpykTypara, chb3gaZeHa OT
MuHHCTEpCTBOTO Ha 00pa30BaHHMETO, BKIIIOYBA TOJIIMO pa3HOOOpas3ue OT CHOPTHU
OpraHu3allid ¥ CHOPTHH OOpa30BaTENIHM WHCTUTYIMM, pPa3IMYHU PBKOBOJIHU
OpraHM3alMy Ha CIIOPTHATA MHAYCTPUS U CHOPTHHU (erepaluu U IbP:KaBHUS LIEHTHP
1o cnoptHa MenuuuHa (Qur. 1).
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ompacwvii-. )
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B ympaBnenuero Ha cnoptHata uHayctpus ot MOH ce noxamomara ot
JlaTBuiickusaT HauroHaneH cbBeT no crnopra (JIHCC), KoTO € OT royisiMO 3HauYeHHUE
KaTo MyOJMYeH KOHCYJNTAaTUBEH OpraH, ydacTBall B pa3paOOTBaHETO Ha AbpiKaBHATA
CIOpPTHA TOJWTHKA, HachbpyaBa pPa3BUTHUETO HA CIOPTAa W CBHTPYIAHUYECTBOTO B
o0jacTTa Ha CIOpTa, y4yacTBa BbB B3EMAHETO HA PELICHMS IO BBIIPOCH, CBBP3aHH ChC
cnopra. JIHCC moxe na ce cuuTa 3a OCHOBHaTa M Hali-3HauMMa OpraHu3anus B
CHOpTHATa MHAYCTPHUS, KOATO OTroBaps 3a pa3NpeleICeHHEeTO Ha (PUHAHCUTE MEXKIY
CTPYKTYPHHTE NOJAPA3ACIICHHUs HAa CIOPTHATA MHIAYCTpHs. TOM NpSAKO BiUsAE€ BBPXY
OIO/KETHUTE pEIICHUs BbB Bpb3Ka ChC CIOpTHaTa WHAycTpus B JlaTBus (3akoH 3a

criopta 2002 1.). (Tabnuma 2.1.)
Taéauua 2.1.
Ipuxoau u pa3xoau Ha JIAaTBUHCKHMSAT HAMOHAJIEH CHBET MO cropTa B 2015 roay
(Uzmounux. asmopa)

JA0XO0/bl 2 142903
OcuosHag goranusa MOH JIP 2099 026
Iepexonsammuii octatok cpencts MOH JIP ¢ 2014 roga 43 877
PACXO/JbI 2142903
Pacxonpl Ha ciopTHBHYIO PaboOTy 1128 862
Pacxospr Ha cTIOpPTUBHYO paboTy 815565
Pacxozpl Ha cTIOPTUBHYIO pabOTy — JICTHUE BUJIBI CIIOPTa 470 621
Pacxo/pr Ha cOpPTHUBHYIO PabOTy — 3UMHKE BUJIBI CIIOPTA 344 944

MenukaMeHThl U BOCCTAHOBUTENBHBIE CPEACTBA, MEIULIMHCKOE

o0opyioBaHUE U €T0 COAepKaHNe 277 685
CrpaxoBaHue 35611
Pacxo/p1 Ha HETTOCPEACTBEHHO CBSI3aHHBIX CO CIIOPTCMEHAMU PaOOTHHUKOB 752 881

3apaboTHas 1maTa ¥ HAJIOTH MEIUITUHCKUX PAOOTHUKOB, CIIOPTUBHBIX
CIIELMAJIMCTOB U TEXHUUECKOTO MepcoHaa 677 881

KOMaHILPIpOBKI/I Bpaqeﬁ, MEIUIIMHCKUX pa6OTHI/IKOB " CIIOPTUBHBIX

CIIELINATIUCTOB 75 000
X039HCTBEHHO-OPTaHU3ALIMOHHBIE PACXO/IbI 165 328
CopeprxaHne 3aHAS 1 MEIUITTHCKO-PeadMIIMTAIIMOHHOTO [IEHTPa 165 328
AJMUHUCTPATHBHBIE PACXO/IBI 95 832
3apaboTHasl 11aTa 1 HaJIOTH 95 832

Bumgno e, ywe JIHCC yuactBa B pa3pabOTBaHETO Ha IbpXKaBHATa CHOPTHA
nonutuka. Toll pa3paboTBa NpeUIOKEHHS 3a pas3lpeselieHHe Ha CpeacTBaTa oOT
IbpXaBHUS O0DKET B obsiacTTa Ha criopta u ru BHacs B MOH. Tlpencnara npenopbku
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Y CTAaHOBHIIIA OTHOCHO CBHOTBETCTBUETO HA JAJICHO CIIOPTHO CHOPBKEHHUE ChC CTATyTa
Ha HAIIMOHATHO CIIOPTHO ChophkeHue (3akoH 3a cropTa ot 2002 1.).

Enna or Hal-Ba)XHUTE KaNUTAJIOBUM KOMIIAHMM 3a HMHAYCTPHUSATA, KOSATO €
MOJIYMHEHA HAa MUHHUCTEpCTBOTO, € JlarBmiickara onumnuiicka acoumanus OO/]
(JIOA) (manam Ha MON-e). 3agaunte ¥ BKIJIIOUBAT OpraHU3allMOHHA U (UHAHCOBA
MOJIKperna Ha Hali-7oOpuTe JaTBUHCKHU CIIOPTUCTH C 11T MoJo0psiBaHe Ha KaueCTBOTO
Ha TpeHupoBbuHaTa pabota. Ts e Ta3m, KOSATO MOAKpENs CHOPTUCTUTE, 3a Ja THU
yJI€CHH B TIOCTUTAHETO Ha BHCOKH pe3yATaTd B OQUUIMAIHUA MEXIYHAPOIHU
CBhCTE3aHMUS.

Hapen ¢ apyxecTBara Ha Ibp)KaBHHUS KalUTall, HAKOJIKO HENPaBUTEICTBEHU
OpraHu3aluu chilo ca noguyuHeHd Ha MOH, BKIIOYUTETHO HAKOJIKO JIpY’KEeCTBa Ha
JlaTBUilcKusl CBBET Ha CIOPTHUTE (eaepauuu, JIaTBUHCKHUS OJMMIMUCKH KOMUTET,
JlaTBUNCKUS TapaoJUMIIMMUCKA KoMUTeT, JlaTBmiickarta denepanus 3a YYUIHIIHH
croproBe, JlaTBulickaTa HapoJHA CIOPTHA acolMalys, UHCTUTYIIUUTE Ha JTATBUMCKHUS
Cnopren cbi03 3a Buciie oOpa3oBaHHE, KakTo W JIaTBUINCKHUS CHIO3 HAa CHOPTHUTE
BETEpPaHU.

3a KOHTpojla Ha (PUHAHCOBO-UKOHOMHYECKaTa JeHHOoCcT Ha ONUMIUICKUs
KOMUTET OTroBapsi OJWTHAaTa KOMHCHS, KOATO W3BBPIIBA OJAT HA UMYIIECTBOTO M
(bMHAHCOBUTE pECypCH, JlaBa CTAaHOBHUIIE IO OIOMKETa W TOAMIIHHMS OTYET Ha
KOMHCHSATA, OIIEHsSBa paboTaTa Ha CYETOBOJCTBOTO W JEJIOBOJACTBOTO, a CHIO TaKa
MpaBu TPENOpPbKH 3a Ton00psBaHe Ha (UHAHCOBO-CTOIMAHCKATa JEHHOCT Ha
KOMUCHSITA.

H3BoasT €, ue JIaTBUUCKUAT OJUMIIMICKH KOMHUTET, TOA00HO Ha JlaTBuiickarta
OJIUMIIMIICKA acolManus, TMOJKPENns NPEeAUMHO HWHAUBUIYAIHUTE CIOPTOBE.
Hampumep mnpe3 2015 1. JIaTBUHCKMAT OJUMIIMACKA KOMHUTET HPEIOCTaBU
¢unaHcupane B pazmep Ha 599 000 eBpo Ha OTIENHM CIIOPTHU (perepanuu U ChIO3U.
Kakto m ocHoBHO ¢unancupane oT 554 000 eBpo 3a denepanyi U CHIO3H IO
UHAUBUAYaTHU criopTtoBe. [loBede OT eHa meTa OT BCHYKHM pa3Xxoau Ha JlaTBulcKus
OJINMIIMICKA KOMHUTET €a pas3NpelelCHN CIEIUATHO 33 WHAWBHIYaJHUTE CIIOPTOBE.
(Ta6n1.2.2. 1 2.3)

JIaTBUICKUAT ONMMIMIICKA KOMUTET OCUTYpsiBa (puHaHcupaHe B pazmep Ha 160
000 eBpo 3a mporpamata TOII 50 — nHammre meganu 3a JlarBusa. Mucusara Ha HOBaTa
nporpama TOII 50 — Hammre menanu 3a JlatBus — € na NpegocTaBy JOIIBIHUTEIHA
MOJIKpera Ha Hal-100puTe cnopTUcTH u otOopu B JlaTBus. [Iporpamara mpemocrass
(¢buHaHCOBA MOJKpENa Ha HaW-TATAHTIWBUTE CHOPTUCTH B JlaTBUS MO MBTS UM KBM
CrieyesiBaHe Ha MEJAJId B MEXIYHAPOJIHU ChCTE3aHUs U ouMnuicku urpu. [logoOuu
TOII 50 nmporpamu Beye ca Cb3JaJ€HU B APYTH CTpaHU IO cBeTa, Hanpumep B Kanana
nma mporpamata Own the Podium, B OGemuHeHOTO KpayncTBO mporpamarta World
Class Performance, B CAII] nporpamarta Direct Athlete Support.

[Iporpamara TOII 50 BximrouBa Tom 40 Ha NPEACTABUTEIUTE HA JICTHUTE
croptoBe. Bcuuku ciopTUCTH MpeACTaBIsBAT MHANBUYAIHU CIIOPTOBE. 3a /1a BiE3€ B
nporpamara TOII 50, ca cp31aieHH KpUTEPUH 3a AOIYCKAaHE C IPUCBOSIBAHE HA TOUKHU
Ha BCEKU CIIOPTUCT 3a BCEKHU BT, KOTAaTO € B IbPBUTE JIBAHAJIECET CIOPTUCTH HA
EBpornelicko nian CBETOBHO MbPBEHCTBO.
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Taoauna 2.2.

Ipuxoau na JlarBuiickus Oaumnuiickn komuret (Mzmounuk: LVB.. 2014)

EUR
1. Jlois1 obecneyeHns 1eTeJbHOCTH OPraHU3aluu 3136 200,00
1.1. ITo>xxepTBOBAaHUS U JTApPEHUS 223 000,00
1.2. ®unancupoBanne MexayHapogHoro OIMMIUIICKOT0 KOMUTETa 445 930,00
M CTOYHUK JOXO0I0B 1 768 400,00
1.4. TloamporpaMMa 10Tayii TOCYJapCTBEHHOTO OO/ KETA
“CrnoprusHbie heneparmu u Mmeponpusitus” 09.09.00 48 960,00
1.5. JIunieH3MOHHBIE AOXOJIbI, X03HCTBEHHAS ICATEIBHOCTD U JP. 601 000,00
1.6. Bo3Bpat 00s13aTeNbCTB 48 910,00
2. Ins peaau3anuy NPOEKTOB KPeIUTOB € MOPYIYHTEIHCTBOM
rocyaapcraa 764 776,00
2.1. IIporpaMma otanmii ToCy1apCTBEHHOTO OrO/KeTa
“I"'ocymapcTBEHHBIE TOITOCPOUYHBIE 00S3aTENbCTBA B 00JIACTH CIIOPTA TIO
BO3BpaTy CCYJI C MOPYYMUTEIbCTBOM rocyapcTBa’ 764 776,00
HToro 1oxoapl: 3900 976,00
Ocrarok cpencts 01.01.2015. 1 057 050,00
OCTaTOK U J0XOJIbI BCETO 4 958 026,00
Ta6auna 2.3.

Pa3xonu Ha JlarBuiickusi Qnumnuiicku komutet B 2015 rony (M3mounux. asmopa)

1. [IporpaMMebl moAroToBKH OJUMOHICKUX UTP 1 814 855,00

2. IIporpaMMa peruoHanbHOro pazputus JlatBuiickoro OIuMIuncKoro 948 446,00

KOMHTETa

3. IlporpaMma oMMIUKHCKOTO 00pa30BaHusl M HHPOPMAIH 93 995,00

4. ATMUHHCTpaTHBHbIE, OpTraHU3allMOHHBIE M X035IIICTBEHHBIE 3aTPaThl 720 825,00

5. BosBpar Bnoxkenwuii “Rigas satiksme” 25 285,00

6. llpuobpeTeHne OCHOBHBIX CPEJICTB 13 225,00

7. HameuenHsbIe iist 0coOBIX IIeiel cpeicTBa 1 248 850,00

8. Ymrara HJIC 92 545,00
HToro pacxoasl: 4 958 026,00

Ilom erumata wa JlaTBUMCKHSA OJNMMIIMMCKM KOMHTET, JlaTBHiickarta
OJIUMITMIICKA aKajaeMusi pabOTU M KaTO HEMPaBUTEICTBEHA CIOPTHA OpraHU3aIus C
o0Opa3oBaTelieH XapakTep, KOATO Ce 3aHMMaBa C M3clefoBarenicka pabora B obmacTTa
Ha OJIMMIIUNCKOTO JBMKEHHUE U OJIMMITM3Ma U HAChpUyaBa OJUMIHICKOTO 0Opa3oBaHue
B JlarBus. B mnorBbpxkaeHue, ¢uHaHcupaHeTo Ha JlaTBuiickaTa oJMMMOMiIICKa
akaziemusi, ocurypeHo ot JlarBuiickus onummnuiicku koMuteT, € 16 000 eBpo (Latvian
Olympic Academy -e).

ITpe3 1990 r. kato CTpyKTypHO mojpaszaeneHrue Ha JIaTBUICKUS OJMMITUICKH
KOMUTET c€ cb3aaBa JlaTBUUCKHUAT ONUMMNUNCKH commaneH (OoHI, Ch3IaZeH KaTo
orBopeH mybnmuueH ¢oua mpe3 1996 r. Yuactuero Ha JlaTBHIICKUS ONMMITHICKU
KOMHUTET BBHB (UHAHCUpaHETO Ha JIaTBUICKHUS OJUMIIUMCKK coluanieH ¢GOoHJ
MpoAbKaBa U JI0 JIHEC KaTo Momara Ha MHOTO BETE€paHW B CIOpTa Ja MOAIbp)KaT
noctoeH xuBoT. C TedeHne Ha BpEMEeTO, ¢ HapacTBaIIus Opoil HyKIaelly Ce OT TPUKHU
BETEpaHU OT CIOpTa, JaTBUHCKaTa Abp)KaBa CbHIIO CE€ MOTPMXKHM 3a TIX, KaTo
npeaocTaBu Ha (OHAAIMATA YACT OT HEOOXOIUMHTE CPEJICTBA OT AbP>KaBHUS OIOIKET.
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[To wHunmaTthBa Ha YmHpaBuTenHUs CbBET Ha JIaTBUMCKUSA OJMMIIMICKHU
couuaneH QOHI M B CHOTBETCTBHE C M3UCKBAHMATA Ha 3aKoHA 3a JApy)KecTBaTa U
donmosere, JIaTBUHCKUAT ONMMIMICKM KOMHUTET CTaBa €JIMHCTBEH OCHOBATeNl Ha
JlaTBWilCcKUs OJMMIMICKM couuaneH (OHJ, Karo ChIIO Taka JONpHUHAcCAd 3a
3ama3BaHETO Ha JyXOBHATa BpPb3Ka MEXKIY IOKOJICHHSATAa CHOpTHCTH (JlaTBuiicku
OJIUMITUHCKH colrasieH (GoH/ -€).

KinyObT Ha naTBUIICKKUTE OJIMMITUNALINA € 00IIeCTBeHA OpraHu3allusl, Mpru3HaTa OT
MexnyHapoaHata aconyanus Ha OJUMIMHIUTE, KOATO OOEIMHSIBAa CIIOPTUCTH,
y4acTBaJu B OJMMIMICKKA WIPU U aKPEIUTUPAHH TPEHbOPH, pedepH, >KypHAIUCTH,
KOUTO Ca M3pa3ujId JKeJaHWe Jla ydyacTBaT B JeHHOCTUTE Ha kiyOa. 237 naTBUIiCKU
CIOPTUCTH Yy4yacTBaxa B OJIUMIHMICKUTE Wrpu. be3Bb3Me3NHHUTE CpEJNCTBa,
MpPEeIOCTaBEHW OT JbpKaBaTa 3a I[OANOMAaraHe Ha JEHHOCTH CBHBMECTHO C
JlaTBuiickaTa oJuMIHiicka akaaemus, BB3au3aT Ha 10 000 eBpo (KinyOd Ha
JIATBUMUCKUTE OJTUMITUULIN -€).

Hapen c JlaTBuiickusi OJJMMOUKACKA KOMUTET UMa OIIE €IHA HEIPABUTEJICTBEHA
opraHu3anus, KOsiTO Urpae BakHa poJisl B CIIOPTHaTa MHAYCTpuUs B cTpaHarta. CTaBa
nyma 3a JlaTBuickus CBHBET Ha CHOPTHHUTE Qeaepalny, KOWTO € He3aBUCuMa
acoumanus Ha 88 crnopTHM ¢eaepauud B CIOpTHAaTAa HHAYCTpUs, MpU3HATA B
CbOTBETCTBHE ChC 3aKOHHUTE M pasnopenodoure Ha PenyOnuka JlatBust U KosITO, B
ChOTBETCTBHE ChC 3aKOHA 3a CIIOPTA, TU MPEJCTABISIBA U M3IIBJIHIBA TEXHUTE OOIIU
untepecu (JIaTBuiicku cbBeT Ha cropTHUTE Qeaepanuu -¢). Llenure u 3agaunrte Ha
JlaTBUliCKUSI CBHBET Ha CHOPTHUTE (QeAepaluu ca J1a KOOPAWHUpA JEWHOCTUTE Ha
copTHUTE ¢eepanuu, Npu3HaT B JIaTBU, a MpeCTaBIsIBa U OCHIIECTBSIBA OOITUTE
UM UHTEpecH, Aa npeacrasisaBa Jlateus B EBponelickaTa HEpaBUTEICTBEHA CIIOPTHA
opranuzanusi (EBpomnelicku cbhi03 Ha HEMPaBUTEICTBEHUTE CIIOPTOBE OpPraHU3AIUN),
KaKTO M Ja U3I'BJIHSABA JCJIETUPAHU PETyIaTOpHU (YHKIMU U OMPENCNICHU 3aJlayu C
akToBe Ha PenyOnuka JlatBus.

JIaTBUICKUAT CHBET Ha CHOpTHUTE ¢eaepanud HW3rOTBH KPUTEPUUTE 3a
MoJlyyaBaHe Ha cCh(OUHAHCHUpaHE OT Abp)KaBHUS OIOKET 3a JOMAKWHCTBaTa Ha
oUIMAIHY ChCTE3aHUs HA ChOTBETHATA MEXKyHAPOIHA WM eBpoIeiicka eneparus,
3a BB3PACTHU, IOHOIIM M MIIAJEKH, TUTAHUPAHW OT MpHU3HATA CIOpPTHA (eneparus B
JlatBus (Latvian Council of Sports deneparnun -1).

B nbpxaBuusa Oropker Ha JlatBus 3a 2015 r. 3a cnoptHuTe Qenepauuu u
cnoptau cwroutust (09.09.00 mporpama) ca 3agenenu 2 156 000 eBpo. O6mo 3a
IJIaHUpaHu pa3xonau ca 3azaenieHu 2 684 000 eBpo. pyr M3TOYHMK Ha CpEACTBa 3a
JlaTBuUlicKuUsl CHBET HA CIIOPTHUTE (Pepepaliuu € 1apeHue oT AbP>KaBHOTO aKIIMOHEPHO
npyxectBo Latvijas valsts mezi B paszmep Ha 440 000 eBpo. OOGmmMTEe MPUXOIU HA
JlatBuiickus cpBeT Ha criopTHHTE (Qeneparuu npe3 2015 r. ca 2 684 000 eBpo (Bux
tabmuia Ne 2.4.).
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Taoauna 2.4.
IMpuxoau Ha JIaTBUIiCKUAT cbBeT HA cnopTHHUTE (enepaunu B 2015 roay
(U3touynuk: JIaTBUICKUAT CHBET HA CIOPTHUTE (heneparuu -¢)

2015 rog, EUR
DeraTok epeacte Ha 01.01.2015, & 1.9, 526 094,00
|. Noxepreopanne CAO «Latvijas valsts metin 440 000,00
2. OcTaToxk QOTAINN MOCYVIAPCTRSHHOTD OHULEETA Hi 52 312,00
nognporpassy 09.09.00
3, OcTaToR JOTAIE FOCYIAPCTREHHOTD OHILKETA Ha 27 510,00
nognporpassy 09.21.00
4. CofcTReHHEE T0X0:8] 5 172,00
5. [potme L 100,00
ILAaHEpYeMbi¢ T0X00k1, B T.4. 2 157 260,00
1. Jorawm: rocy apeTEeHHOTO GI0/4eTa HA TOATpOrpassy 2 083 960,00
09.09.00 (+ 09.21 .00 8 2004 roay)
2, Notamms ofmectsa oJTarsniicknd OmmsmiicKIn KoMITTeTs G0 000, (0
hoRy wlOR] COOPTIEEOTD I3 1ATeNEC TRAN
3, CobcTBeHARe J0X0I0B 12 000,00
Hroro goxoas:: 2 684 054,00

Ot cBos cTpaHa, 3a Ja MOAKPEIAT U MOJA00PAT CIIOCOOHOCTHTE HA HAM-CUITHUTE
WHIUBUYaTHU CIIOPTHCTH B CTPaHATa, JIATBHMCKUTE IbP)KAaBHU OpraHW3alliyd Ha
CIIOpTHATa UHIIYCTPUS Ch3/1a710Xa HAKOJIKO MOJIEa.

CpenctBata OT mbpkaBHHS OrokeT Ha JlaTBUs 3a coOpT ce OCUTYpsiBaT B
ChOTBETCTBHE C TOJWINHUS 3aKOH 3a JbpkKaBHHS OrokeT. PasmepsT Ha
(dbuHaHCHpaHETO Ha TMoAmporpamaTa Ha Oropkera CHOpPT HAa BUCOKH ITOCTHIKCHHS €
oTpesieNieH He MO-MaJIko OT MpeaxoaHaTa (puHancoBa roauHa. OUHAHCOBUTE PECYPCH
3a cropra ce ¢GopMHpaT W OT CpPEICTBa HAa MECTHHUTE BIACTH, HOPUIUYECCKA H
(dbu3nUecKn JUIa, CPEACTBA HA CIIOPTHU OPTaHW3AIlMd M BHOCKH OT MEXITyHApPOIHH
criopTHH (eaepanuu (BUx ¢ur. 2.2.)

1

HEMPABUTE/NIbCTBEHHBIE OPTAHU3AUMN

240000 €

= 4417000€ 81245 2
45352 € s CnoptusHbie

L = depepaumun
50 000 € | 900stem L

Coset avpexTopos
CNOpTMBHBIX
06pasosaTensHoIX
pexaeHni

|

= o
S5 g (68) | wi LieHTpb

110 Kkpaes 9 pecnybANKaHCKUX FOPOAOB.

2142903 €

®urypa 2.2. CTpykTypa 1 GUHAHCHPAHe HA CIIOPTHUS O0TPachJ (M3mounuk: asmopa)



IbppxaBuuar Oroxer Ha JlaTBusi He cyOcHMaupa IUPEKTHO WHIAWBUIYATHHUTE
CIIOPTOBE, HO AbP)KaBHUTE OpraHU3alliy To MpaBsAT. Bbrpeku ToBa € Bb3MOXKHO Ja ce
MOJIy4aBaT LEeJIeBU CYOCUANH 3a OpraHU3UpaHe HAa BCSIKAKBU MHJWBUIYAIHU CIIOPTHU
CHOUTHUS WU CIIOPTHH MPOCKTH.

Enna ot Hali-BaXKHWTE OpraHM3aiiy, T[OJYMHCHH Ha JIbp’KaBHATa
aIMUHHUCTpAIUsl ¥ TOAKPEISIId WHAMBUAyATHUTE cropToBe, ¢ JlarBuiickaTa
OJIUMITMICKA acouuanus. AHaIW3UTE TOKa3BaT, 4e Hail-MHOro ce (uHaHCcHUpaT
CIIOPTUCTHUTE, 3aHUMABAIIIH CE C JICKa aTjieTuka. JlaTBuiickara oJuMIIUiicKa acoluanus
MMa Ch37aJieHa METOAOJOrus 3a (UHAHCHpaHe Ha TPEHUpPOBBYHATA paboTa Ha
acolManyaTa ¥ W3YMCISBaHE HA JOMBIHUTENHU IUIANIaHUs, KbJIETO Ha BCSKO
MOCTUKEHUE C€ OIpeJIeisi CTOMHOCT U Ta3u CTOMHOCT C€ MPUPaBHIBA HA cCyMmaTa Mapu,
KOSITO CIOPTUCTHT IOJydaBa, 3a Ja OCUTYpH JAeilHOCTTa cu. MeTtojonorusita 3a
M3UUCIISIBAaHE Ha cpejacTBara 3a OOydYeHHE M JOMBJIHUTEITHUTE IUIAIAHUS TOYHO
o0sicHsABa pa3Mepa Ha (MHAHCUPAHETO, MPETOCTABEHO HA BCEKH CIIOPTUCT (Tab. 2.6)

Taoauna 2.6.
CbcraBHa ciopTucTuTe, huHancupanu ot nporpamara TOPS0 (Mz3mounux: JIOO)

N | Cnopresens Bua cnopra Ne | Cnopremenst Bux cnopra
1 T'yabe mza rpedi 21 | Cxyumsm Tom EBEAOCHMEIHBIR
CIOPT — mocce
2 ['paropeesa AHICTACHS Gopsda 22 | Asagenc Pobept rpedng Ha
Oafitaprax
3 | Cxynnz Jlaypa Soprda 23 | Pymanues Anexcedl rpednd Ha
Oafaapxax
4 | 3eupOymmc Apmamn GopeGa 24 | Koxa PeGexa TEKeTAT
ATTETHEA
5 | Bopoaasxo Esretu 3030 25 | Maecunesc ApTyp TR
arIeTHEE
6 OBYHHHHEOE A010 26 | Crpayrdannc Jlaypuc crpensba
KoncranTae
7 Mnzpe Jarmc KaHo3 27 | Bacepuamne Japuic crpensba
8 Ipasxc [atac KaHO? 28 | bpyac AHCHC TerEas
ATJeTHEA
9 Tumre Afiznc KaHo» 29 | Yaxme I"atre Jlerrat
aTIeTHEA
10 | PyDaeecka Enena coepemenmoe | 30 | I'pabycre Afira Terkas
METHOOPEE ATIETHES
11 | llmmroga Onsra COBpEMEHHOS 31 | Hxaysneme- AT HIHHS Jersas
neTHGOpLE Naypa arIeTHEA
12 | llseuos INasea COBPEMEHHOC 32 | Mucasc 3asmic JerEAd
IETHOOpEE ATTCTHED
13 IraecramHe Xepnan TR HLT 33 | Myze Inga Jergan
soaeiibon arTIeTHEA
14 | Maenssm MapTEHED TUTEAHEL 34 | Osomams CHETa feTEan
Bonefibon ATILTHRA
15 | Camofinos AnexcaHap TUTEAHBIH 35 | Manameiixa Magapa Terxas
Boaeiibon anTeTHEA
16 | IIvegussm Anmc LGRER 36 | Iporomayx Exena TETEaR
17 | Kpurepc Kpucten BenocHNe Hnd | 37 | Cupmaiic 3SuraeMyHI Mersas
CIopT - bmx FTAETHEA
18 | Llirpombeprc Mapuc petocanenHedt | 38 | Xomrepoery Banepui TErEas
cnopt - bmx ATTETHEA
19 | Tpefpranne 3paye BetocHneqHu | 39 | Tpumane Banepus THMHACTHER
coopt - bmx
20 | Befize Puxapa BemocHEneaHni | 40 | Kapramos BaTammd THMHACTHEA
cnopt - bmx

OO0muar pazMep Ha (UHAHCUPAHETO HA HHAWBHUJIYAJIHUTE CIOPTUCTH OT
nyOmmunn cpenctBa npe3 2015 r. e 1 810 335 eBpo. ®PuHaHCHpaAHETO € OCHOBHATA
Ibp>KaBHA TMOJKpENa 3a M0100psiBaHe HA CIIOCOOHOCTUTE HAa CIIOPTUCTUTE MU OCHOBATA
3a IPEJCTABsIHE HA CTpaHaTa Ha MEKIYHapOAHATa apeHa.

3HauMTENHUAT TpeBeC Ha  JIbp’KaBHaTa  OmOJKeTHA  MOJKpena  3a
WHIMBHIyaJTHUTE CIIOPTOBE ce OOsiCHsBA ¢ (pakTa, 4e B KOJEKTUBHUTE CIOPTOBE OU
OMJI0 HEBB3MOXKHO M HEUYECTHO Ja c€ M30MpaT MHAMWBHUIYAIHHU CHOPTUCTH, KOUTO CE
M3IBPKAT OT IBbpPKABATa, U 32 J]a CE OCUTYPAT JAOCTAThbUHU YCIIOBUS U (PUHAHCHpaHE

23



3a BCHYKH WIEHOBE Ha O0TOOpa CIOpPT, HSIMa AOCTAaThYHO cpeAcTBa. TpsOBa na ce mMa
OpeByUa, Ye 3a CTpaHa C MAJKO HACEeJIEeHHWE € MHOro IMO-TPYAHO A3 3aeM€ BHCOKU
MecTa B MEXIYHapOJHU CbCTE3aHHUS, NOpPaJd KOETO € IMOYTH HEBB3MOXKHO Ja ce
noJiyun (UHAHCHpaHE 3a HHAMBHIYAJIHO IOJ0OpsABaHE HAa CIOCOOHOCTUTE Ha
MPEICTABUTEINTE HA OTOOPHUTE CIIOPTOBE.

OTHOCHO (PMHAHCOBUTE PECypCH 3a clopTa OT 3aKoHa 3a crnopra Ha JlaTBus
MIIQJISKKHST CHOPT ce (PMHAHCHpPAa OCHOBHO OT ABP)KaBHUS OIOJKET M CIIELUAIHUS
nbprkaBeH OrokeT (3akoH 3a criopta 2002). bopabT Ha TUPEKTOPUTE HA JIATBUNCKUTE
CIIOPTHH O00pa30BaTEeIHM HMHCTUTYLUH Cb3AaJ€ KOMIAHHS IOJ CBOH KOHTPOJI —
@onpanus 3a MIaAeKKH ciopT. POHABT € Ch3/a/EH C Lie HabupaHe Ha Cpe/cTBa 3a
pa3BUTHE Ha MJIAJICKKHUS CIIOPT B CTpaHaTa, MOMYyJISIpU3UpPaHEe HA MIIAJCKKUS CIIOPT H
HacbpyaBaHe Ha cmopta. PoHJanMATa MPHUBIMYA JApEHUs, JApEHHs, CPEICTBA OT
TbpKaBHUS O0JKET U cobcTBeHu cpeactna (I1-).

JlatBuiickata Mianexka (GoHalus pa3padoTH KpUTEPHM 3a MOJy4yaBaHE Ha
cpenctBa oT MnazaexxkaTta GoHganus. 3asBlIeHUETO 3a (UHAHCUpaHe TpsAOBa Aa Obae
MOJIICHO J10 CTIOPTHO YYMJIMILE WJIM CIIOPTEH KiyO, mpu3HaT ot JIaTBUICKUS CHBET Ha
CIIOPTHUTE (esiepanuu.

N3BOAU

1. Mnagexkuar cnopT B JIaTBusi ce opraHu3upa OT CHOPTHU 0Opa3oBaTEIHU
MHCTUTYIIMM WJIH CIOPTHU Yy4uiuiia. B o0moo0pazoBaTelHUTE yYWIMIIA C€
MPOBEX/IAaT CIHOPTHH 3aHUMAaHMs, a CIOPTHUTE YUWIMINA U CIOPTHUTE KIyOOBe ce
3aHMMaBaT npodecuoHalHO ¢ Miuanexud. CHOpTHHUTE y4MJIUINA Ha Hail-roleMure
rpajioBe B CTpaHaTa ca CBBbpP3aHU U C€ H3ABPKAT OT OIJUKETUTE Ha CIOPTHUTE
KJIyOOBe Ha IIOCOYEHUTE I'PaJIOBE.

2. Basketball Club Ventspils mogkpenss Ventspils Sports School Spars wu
HETOBUS OacKeTOOJIEH OT/EN, 3al[0TO TOBA € M3TOUYHUKBT, KBIETO CIIOPTHUTE KITyOOBE
MoOraT Jia Bb3[IMTaBaT HOBU UTPAadYM U CWIHM TajdaHTU. OOOCHOBaHA € HEOOXOAUMOCTTA
OT CWJIHM WHTEpHATH, MOJOOHM Ha CH3AaJEHUS NPEIH MHOTO TOJAMHU B CIIOpTHATa
ruMHa3us B MypsiHCK. Upe3 ch3maBaHETO Ha CHUCTeMa OT CHJIHM MHTEPHATH CTaBa
BB3MOXKHO Jla C€ MOATOTBAT IMO-100pe MiaauTe TaJaHTH Ha JlaTBus 3a cTapToBE B
MEXJIyHapOJHU CBhCTE3aHHsl U ClIe[ TOBA 3a ydyacTHE B HallMOHAJIHUTE OTOOpW Ha
CTpaHaTa 3a Bb3pPacTHHU.

3. O6o06maBaiiky aHanu3upaHaTa nHpopMaius, MoKe Ja ce Kaxe, ue B JlaTBus
MHIMBUJIyaJTHUTE CIIOPTOBE U Pa3XxoJHUTe 3a OOydeHHE Ha TEXHUTE CIOPTUCTH Ce
¢uHaHCHpAT OCHOBHO OT JbpXKaBHHUS OO/DKET, JOKAaTO MpPEJICTaBUTEIUTE Ha
OTOOpPHHUTE CIOPTOBE 3aBUCAT OT (PUHAHCHMpPAHETO M JapeHUsiTa Ha MECTHOTO
npaBuTencTBo. ChIO Taka JIbpKaBaTa HSIMa Ch3[aJIeHa CUCTEMa 3a IMOJANOMAaraHe Ha
Hail-noOpuTe MHANBUIyaTHU MPEACTaBUTEIN Ha KOJIEKTUBHHUTE CIIOPTOBE, 32 J]a MOTaT
7la pa3BUBAT WHIUBUAYATHUTE CH YMCHHSL.

4. Mnagexxkara cucTeMa Ceé OCHOBaBa Ha CIIOPTHH YYMJIHINA, KOUTO CHABPIKAT
camoympasieHnue. B cpmuoro Bpeme B JIaTBUsg UMa pa3NIuyHU WHCTUTYIIMH, KOUTO OMXa
MOTJIM YCHEIIHO Ja CH CBTPYAHMYAT C IUIAHUPAHUS MOJET 3a YIpaBJICHHE Ha
WHBECTHIINUTE, KAKTO ¥ MHCTUTYIIMH, YHETO CHTPYAHHUYECTBO C MOJEJa Clie[Ba Ja €
HEpa3JieHa YacT OT YCIEUTHOTO (PyHKIIMOHUPAHE.
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I''TABA TPETA
CTPATEI'HTYECKU HAIIPABJIEHUS 3A ITIOBUITABAHE HA
E®PEKTUBHOCTTA HA YIIPABJIEHUETO HA YACTHUTE
MHBECTHUILHUU B CIIOPTA B JIATBUA

3a yIpaBJI€HHETO HAa YaCTHU MHBECTHUIIMM B CIIOPTA, KAKTO U 332 BCEKU APYT BUJ
yIpaBlIeHWE HA WHBECTHIIMH, HAW-BaXXHOTO pElIEHHE € M300phT Ha MHBECTULIMOHEH
nopTQeilsl, HEroBUAT HA/A30p M OLEHKAa HAa MHBECTHLMUTE, KaTO M0 TO3M HAa4YMH Ce
HaTpyIllBa ONUT 3a B3€MaHE Ha IO-HATATBIIHM peuieHus. Upe3 nepuHUpAHETO Ha
METOJIOJIOTHS 3a YIPaBICHUE HAa WHBECTULMHUTE B CIOpPTa, Bb3 OCHOBA HA YHATO
(YHKIIMOHAIHOCT IPEJICTOU M3rPakJaHETO Ha TPEHHPOBBYEH LEHTHP 3a CHOPTUCTU
OT BHCOKO HHBO, € Bb3MOXHO Jla C€ HAaChbpYd U OCHTypU YCHEIIHOTO pa3BUTUE Ha
HallpaBEHUTE WHBECTHIMHM, KAaKTO M Ja C€ Ch3AaAaT HEOOXOAMMHUTE YCJIOBHS 3a
MaKCUMHU3UpaHe Ha nedyanou. B ponbiHeHue, mogoOHa METOMOJIOTHS € B 3alUTa Ha
OCUTYypSIBAHETO HA CHUCTEMATHMYHO HAW-TAJaHTIMBUTE MJAAM  CIOPTUCTH C
HeoOxonuMara (uHaHCOBa Mojkpena noja (opmara Ha OW3HEC MHBECTHLMH. 3a
MIOJIOKUTENIHA BB3BPBIIAEMOCT HA MHBECTULMATA € OT CHIIECTBEHO 3HAYEHHUE J1a Ce
UACHTU(UIUPAT CIOPTOBETE, B KOUTO MHBECTUIIMATA MOXKeE J1a ObJie Hail-eeKTUBHA U
ycHemHa. 3a NOCTUTAHETO Ha Ta3M LNl € HEOOXOIUMO Jia ¢€ OIpENeNsT KPUTEPUUTE,
Bb3 OCHOBA Ha KOUTO € Bb3MOKHO J1a C€ U3BbPIIN HEOOXOAUMUSAT aHAIIN3.

3a pa3BUTHETO HA CIOPTHHSA XUBOT KAakTO B CTpaHaTa, Taka U B CBETOBEH
Mamad, MIIaJeKKara CUCTEeMa € MHOTO BaKHa NPU NOJArOTOBKAaTa Ha CIOPTHUCTH,
3aI10To OJIaroJapeHue Ha yCIelHaTa MIaIe’kKa CUCTEMA MOXKETE 1a TOCTUTHETE Hail-
YCIIEUIHUTE PE3yATaTu B 00yUyeHHe Ha NPOPECUOHAIHU CIIOPTUCTH.

Brrnpeku ronemust criaj B o01us Opoii Ha CopTyBaIIuTe, TMHAMHUKaTa Ha Opost
Ha YYEHULUTE B NMPOPECHOHAIHUTE CIIOPTHU y4eOHHU 3aBefeHHs oT 26 268 yueHunu
npe3 2010 r. napactea 1o 30 162 yuyenunu npe3 2014 r., koeto € 100bp MoOKazared,
Iopagy Ba)KHOCTTA HA HAa CIIOMEHATHUs BEYE MAcOB XapakTep Ha MIAJEKKHUSA CHOPT
(mnanau Ha MON-e).

Ot 2010 r. OposT Ha ydyeHMUMTE B MNPOPECUOHATHUTE CIOPTHU Y4YEOHU
3aBE/IEHUs TIOCTEIIEHHO HapacTBa, KOETO € TOJIOKUTEJIEH MTOKa3aTell 3a pa3BUTHETO Ha

IbpKaBHATA CIIOPTHA crcTeMa Kato 11510 (Buxk @urypa Ne 3.1).
40000

35000

30000
25000
20000
15000
10000
5000 . . .

NMEEEEEEREERERR

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

®@urypa 3.1. /lnunHamMuka Ha Oposi HAa Bb3NUTAHUIIMTE B 00pa3oBaTeIHUTE
YUpexIeHUus ¢ NpodecuoHaATHA CIOPTHA HACOYEHOCT (M3mounuk: oannu na MOH..)
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CrnopThT 3a BHUCOKHM TOCTHKEHHS € OT CBUIECTBEHO 3HAYEHHE 33 MAacOBHS
XapakTep Ha MJaJeXKKus CIOpPT, Thil KATO UMEHHO pPe3yJTaTUTE OT CIOPTa 3a BUCOKU
NOCTUKEHUS BIUSAAT BBbPXY IMOMYJSPHOCTTA Ha JAaJE€H CIOPT M IOciejBaliara
aKTUBHOCT B CBOTBETHHUS CIOPT CpeA MIIAJIUTE XOpa W TexXHUTe poautenu. Haii-
YCHEIIHUTE PUMEPH 3a CIIOPT C BUCOKH MOCTUKEHHUS MOTaT J1a CIy’KaT KaTo MoJien 3a
MJIaJUTe XOpa B NPOQECHOHAIHUTE CHOPTHH OOpPa30BaTEJHW HHCTUTYLUH, KaToO
JONPHUHACAT 3a TEXHUs YCIEX, B3aMMHA KOHKYpeHIMs M o0m u300p B Ioj3a Ha
3/IpaBOCJIOBHUS HAUMH Ha KUBOT (BUK Durypa Ne 3.2.).

CocTofAHWE 340p0BbA
obuectea u obuiee
BnarococTtofiHKue

MaccoBocTb MONOAEHHON - CrnopT BbICOKMX
CMOPTHEHOI CHCTEMbI LOCTHREHWIA

OnbiTHbIE CNOPTHEHBIE
CneuyanMucTbl M TpEHEPBI

MonynApHocTb BUAE cnopTa

®urypa 3.2. BzaumoaeiicTBue Ha CHOPTHUTE cucTeMHM (M3mounux: asmop)

Crnen Karo yCTaHOBHXME CIIOPTOBETE, B KOHMTO CE€ 3aHUMaBaT Hai-MHOTO
JATBUMCKHUTE MJIAJIEKHU, MOKEM Jla 3aKJIFOYUM KOM CIIOPTOBE OCUTYpsIBaT Hail-1o0Opa
WHBECTHLIMOHHA epeKTuBHOCT. CrIopTOBeTe ¢ HaW-rosiM Opoil yyaCcTHMIIM JaBaT Ha
MOTEHIIMAIIHUS MHBECTUTOP Hal-Io0paTa BB3MOXKHOCT Ja noadepe U mnojadepe Haid-
MOAXOSAIIUTE UHBECTUITMOHHU OOCKTH 3a CBOSITa MHBeCTUIIUS (Tabiuna 3.1).

B JlatBusa e cb3majeHa jqocra ycmemiHa M e(eKTHBHAa CHUCTEMa 3a MIIaJIeKKHU
CTOPT, KOSATO MOXKE Jla NPUBIEYE MJIaId XOpa, KOUTO HMCKAT Jla C€ 3aHUMaBaT ChC
cnopt. EdexTuBHOCTTA Ha cHUCTeMara 3a MIIAEKKH CIOPT CE XapaKTepu3upa ¢
pe3yaTaTure, HOCTUTHATH OT MJIAJICKUTE HA €BPOIEHCKUTE M CBETOBHUTE MIIAJCKKU
I'BPBEHCTBA B PA3IMYHU BB3PACTOBU TPYIU U croproBe. JlaTBuiickute Ibp)KaBHU
MITAJIS)KKH OTOOPH W MHIMBHUAYAIHU CIIOPTUCTH TIOCTOSTHHO C€ HApeXAaT cpeja Haii-
nobpure B EBpona u cBera.

B pesyarar Ha mpuiaraHeTo Ha ycCHeIHa CHCTEMa 3a MPeXoJ Ha TaJlaHTH,
oOydyaBaHHM OT MJIQJICKKH MPOPECHOHAHU CIIOPTHU Y4eOHU 3aBEACHHUS KBM CIIOPT 3a
BB3pPAcTHHU, CH37aBa BH3MOKHOCT BCE MOBEUE MIIATU XOpa Ja TOCTUTAT OTIUYHU
pe3ynTaTu BbB BHCOKMTE cropToBe. Upe3 ch3gaBaHETO Ha CHUCTEMa 3a MOAKpEna Ha
YCHEUIHN CIOPTUCTH, TaKa Y€ €AMH MJaJ CIOPTHCT Jla MOXE YCIENIHO Ja ce
MPUCHEAWHU KBM CIIOpTa 3a BB3PACTHH, € BH3MOXKHO Ja C€ YBEIMYU OpOST Ha Te3H,
KOUTO C€ 3aHMMaBaT NMPO(ECHOHATHO ChC CIOPTOBE 3a BUCOKU MOCTHIKCHHUS, KaTO TI0
TO3W HA4YMH C€ MOBUIIM HUBOTO Ha KOHKYPEHIIMS BbB BHTPEIIHUTE MMbPBEHCTBA, KAaTO
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KaKTO H 6p0$IT Ha TIPCACTABUTCIIUTC, KOHWUTO IMPCACTABAT CTpaHaTa B Pa3JIMYHU
MCXKAYHApOOAHU CbCTC3aHUA, YMHO)KaBaﬁKH MOJIOXKUTEIHOTO BB3IACHUCTBHE Ha
BHCOKOIIPOU3BOAUTCIIHUA CIIOPT.

Tadauua 3.1.
Haii-nonyJisipHu ciopToBe cpej MJaae;KKuTe BuaoBe cnopt npes 2015 roa. (3mounux:
Ooannu na MOH., )
Ymues10 CHOPTUBHBIX
Yucao o0pa3oBaTebHbIX
Bupn cnopra Yucao rpynn o
BOCNIHTAHHUKOB YUYpe:KIeHUIi, B KOTOPBIX
MOKHO OCBOUTH BHJI CIIOPTA

Backerbomn 484 6753 41
Jlerkas aTnmeTnka 434 5307 51
dyTtdoa 305 4646 36
Boumneiibon 209 2902 27
[TnaBanue 194 2527 12
XoKKeit 111 1572 10
dopbon 68 995 12
Tarn6on 59 916 8
CrnopTuBHasi THMHACTHKA 80 797 4
[ITaxmaTsl 54 712 8
BonbHas 6opeba 63 655 9
XynoKecTBEHHAas
TUMHACTHKA 67 597 8
I'pebuist Ha Oaiinapkax u
KaHO? 56 494 6
31010 40 433 6

B pasButneTo Ha cropTa Ha-roJIsIMO BIUSHUE OKa3BaT CIIOPTHUTE TPATUIINH B
ctpanara. CIOpTHUTE TPAAWIIUU BIUSSAT BBPXY TOBA KOU CIIOPTOBE CE HHTEPECYBAT OT
OO0IIECTBEHOCTTA M KOM MPAKTHYECKH M300110 HAMA Jla ce MHTepecyBar. MIHTepechT Ha
00IIECTBOTO € TOBAa, KOETO JaBa Ha CIOpTa A00aBeHa CTOMHOCT W BB3MOXKHOCT 3a
pasButhe. OnuTHUTE NPO(PECHOHATUCTH TOTPUHACIT 3a Pa3BUTHETO HA CIOpTa H
OTIpeNeNAT TeHACHLUUTE, Thil KaTO B CHOPT C MOBEYE CIYXKHUTEIH € Bb3MOXKHO J1a Ce
MPUBJIEKAT TIOBEYE XOpa, KOUTO UCKAT Jla CIIOPTYBAT, KOETO Ce OTPa3siBa MOJIO0KHUTETHO
Ha JMHAMUKATa Ha JaJIeH CIOPT B ABJITOCPOYEH miaH. CopT ¢ ToisiM Opoi TPEeHbOPH
€ MHOTO TO-TIPUBJIEKATEJICH 32 MHBECTUPAHE M CHTPYAHUYECTBO C Abp)KaBara, ThU
KaTo MO-TOJEMUAT OpOi ONMUTHH CHEIMATIUCTH U MO-TojisiMaTa B3aMMHA KOHKYPEHIINS
Ha Ta3apa Ha TpyJAa JAONPHUHACAT 3a ISJIOCTHO TIIOBHIIABAaHE HA HUBOTO Ha
KBaJIM(PUKALMS HA CHOPTHUTE CrielUanucTy (Tadm. 3.2.)

Tadauua 3.2.
Bugose cnopt ¢ Haii-roJisiMm 0poii Tpenbopu npe3 2015 roguna (M3mounuk: oanHu
na MOH..)

Bup cnopra Yucao rpynn | Yuciao TpeHepos
Jlerkas atnetuka 434 268
Backer6on 484 241
DyTbdon 305 148
Bouneiibon 209 120
XOKKel 111 69
[TnaBanue 194 66
CrnopTuBHas THMHACTHKA 80 50
Xya0XKeCcTBeHHasi THMHACTHKA 67 50
Bonbhas 6oppba 63 38
Dnopbon 68 32
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I'pebuist Ha Oaiilapkax ¥ KaHO? 56 31
Tanp6on 59 29
IIlaxMathl 54 28
JIBDKHBIE TOHKHI 37 27

bposr Ha XopaTa, KOUTO IOCTOSHHO ydYacTBaT B CIIOPTa, CE YyBEIWYaBa OT
HSIKOJIKO TOJTMHY, C M3KITIOYCHUE Ha criaj ciiell puHaHcoBaTa Kpu3za ot 2008 r. (BKTe
®urypa 3.3). Toa e 100pa TEHACHIUS 32 PA3BUTHETO HA CIOpPTa B CTpaHATA, 3aIIOTO
OT MacoOBOCTTa M MAacOBOCTTa Ha CIIOPTa 3aBUCAT U PE3YIATATUTE OT CIIOPTa C BHCOKU
MOCTH)KCHUSI.
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Pucynok 3.3. Unci10 y4acTHHKOB cIOPTHBHBIX ¢enepanuii 2005-2012

(Ucmounux: SPP 2013)

3a ycnemHo ocurypsiBaHe Ha paloTara Ha CIOpPTHHUTE Qenepanuu u oOIIus
CTIOPTEH XHMBOT B CTpaHaTa ca HEOOXOIWMHU CHOPTHH 0a3u. CIOPTHUTE CHOPHKEHUS
ca BaXEH EJIEMEHT BHB (OPMHUPAHETO HA CIOPTHUTE TPAJAUIMHU, 3al[OTO JJaBatr
BB3MOXKHOCT Ha MJIQJIUTE CIIOPTUCTH YCHEIIHO Jia YCHBBPIIEHCTBAT YMEHMSATA CH.
Ob6o06maBaiikn uHGOpManMATa 3a TE3U CIOPTOBE, KOUTO MMAT A00pe oOopylBaHa
MHPPACTPYKTypa, € BB3MOKHO Jla C€ NPOTHO3UPAT HAN-YCIENIHUTE CIOPTOBE B
O6mu3ko Objele, KakToO U B KOU CHOPTOBE € BB3MOXKHO YCIEUIHOTO pa3BUTHE Ha
mitaguTe xopa. JloctaTbuHata 00€3MeueHOCT ChC CHOPTHA MH(PACTPyKTypa € 100pa
OCHOBa 3a HHTEpeca Ha YaCTHUTE WHBECTUTOPH KBM pPAa3BUTHETO Ha MIIQJNTE
CIIOPTHUCTHU B IaJICH CIIOPT.

OcHOoBHaTa 1€ Ha CHOPTHATa MOJHMTHKA € Ja JaJie Bb3MOXKHOCT Ha BCEKH
YOBEK J[a CIIOPTYBa, HE3aBHCUMO OT HETOBHUS I10JI, BB3PAcCT, paca, KakTO U YMCTBEHH U
¢usnueckn yBpexkaanus. [locTuraneTo Ha LeNIWTE Ha CHOpPTAa € HEBB3MOXKHO 0€3
MOJIEpHa CIIOPTHA MH(PACTPYKTYypa, KAKTO U CIIOPTHU CHOUTHS, KOUTO CE€ MPOBEKAAT
B HEs, KOWTO MPHUBIMYAT WHTEpeca Ha OOIIECTBOTO, MPEIW3BUKBAT >KEJIaHHE 32
ydyacThe B CIOPTHH JEWHOCTH, KaTo IO TO3M HAa4MH MOA0o0OpsBaT CIOpTHATa
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MOArOTOBKa M MOAOOpsBaT 3apaBeTo. Moke Ja ce TBBpPAM, Y€ LEeJIEHACOUYEHUTE
WHBECTUIIMU B cCHOpTa U HUHQpACTpyKTypaTra, KOUTO HachpyaBaT 3paBOCIOBHUS
HAYMH Ha KUBOT, CA HBECTHUIUS B ISJIOCTHOTO ABIATOCPOYHO pa3ButTue Ha JlaTBus. C
pa3BUTHETO Ha HH(QpacTpyKTypaTa ce€ MoAIOMara HoJoOpsSBAHETO Ha 3/ApPAaBETO U
KaueCTBOTO Ha JKMBOT Ha HACEJICHUETO, a pa3BHUTaTa CHOPTHA HHPPACTPYKTypa B
PETMOHUTE JONpPUHACS 32 Pa3BUTHETO Ha oOJacTHUTE IeHTpoBe. MHBecTupaiiku B
Pa3BUTHUETO Ha CIIOpTHATa MHMPACTPYKTypa, B ObJele 11e TpsOBa a ce HacouBaT Mo-
MaJIkO Mapu 3a 37paBeona3BaHe, ThH KaTO PA3BUTHETO HA CIHOPTHUTE ChOPBHKEHUS
nomara B OopbOaTta C OCHOBHaTa MpUYMHA 3a 3APABOCIOBHHUTE MPOOIEMH -
HE3/IpaBOCJIOBHUS HauMH Ha )KUBOT. (Tabmuia 3.3.)

Ta6auua 3.3.
CnopTHu 6a3u B rpajoBere ¢ penyoJuKaHCKO 3HaYenne (Mcmounux: Pecucmp cnopmugnsix 06a3.. )
Yuci10 CiOpTHBHBIX
T'opon 0a3

Pura 173
Hayrapmumic 36
Bentcnuiic 26
JInenas 26
Banmuepa 24
Opmana 23
Enrasa 19
Pesexne 16
ExaGmuic 10
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Upes ch3maBaHeTO HAa MHOTO(QYHKIIMOHAIHU CIIOPTHUA CHOPBKEHUS € Bh3MOXKHO
Jla ce 3aJI0BOJIAT HYXKJIUTE Ha HAKOJIKO YacTH Ha OOIIECTBOTO. bposT Ha CHOpTHHTE
0a3u B ompeJiesieHH CIIOPTOBE MPSKO Kopenupa ¢ Opos Ha Hali-MacOBHUTE CIIOPTOBE B
cTpanata. (Tadmuna 3.4.)

Pa3BuTHTE M JECHOMOCTHITHUA CIIOPTHU 0a3W CH3AaBaT YCIOBUS 3a MPUBIUYAHE
Ha BCE TO-TOJISIM OpOM MIJIaJid XOopa B CIIOPTHATa MHIYCTPHS, KOETO JOMPHUHACS 3a
MIOCTUTAaHETO Ha BeYEe CIIOMEHATUTE OCHOBHM II€IM HAa CIOpTa - 3ApaBETO Ha
00IIeCTBOTO, CIOPTa C BHUCOKHM IMOCTHXKEHHUSI U OJIarOChbCTOSIHUETO Ha OOIIECTBOTO.
Jlobpe monmabpkaHa M HacodeHa KBbM CTHUMYJHpPaHe Ha TOCTHKCHHSATA,
uH(ppacTpyKTypara IIleé OCHUTYpH HE camMO CIOPTHHTE YyCIEXH Ha CTpaHaTa Ha
MEXTYHApPOJHO HUBO, HO W IIIE JOMPHUHECE 32 aHTAXKHPAHETO HA XOpara ChC CIOPT,
KOETO € B 00IIl MHTEepeC Ha AbprKaBaTa. 3a Ja HaMepu OCHOBAaTa M HEOOXOAMMOCTTA OT
MO-HATATHIIIHO pa3BUTHE Ha CIIOpTHaATa 0a3a, CIIOpTHATa CHCcTeMa TpsiOBa Ja Ch3JaBa
BCE TOBeYe NPOQPECHOHATHU CBHCTE3aTECNIM, KAaKTO M CHJIHH TPEHBOPH, KOUTO Ja
MIPUBJICKAT IMOBEUYE MJIAJIM XOpa, KOUTO MCKAT na cropryBaT. CamaTa IbpikaBa HE € B
CBhCTOSIHUE J1a OCUTYPHU BCHUYKH CIIOPTOBE C HEOOXOJUMHTE CPEJCTBA 3a YCIICUTHOTO
M3pacTBaHE Ha CIIOPTUCTUTE. BB3HMKBA CHTyamus, KOraTo MJIaJl CIIOPTUCT CJEI
3aBBpIIBAHE HA CIOPTHO YUYWIMINEG HE MOXKE Ja HaMEpH HAYMH Ja TPOIBIIKHU
Kapuepara cu Ha poeCHOHAIHO HUBO U J]a IOHECE OMMHMCAHUTE TI0-rope MPeauMCTBA
Ha cTpaHata. OCBEH TOBa JbprKaBara, opaayd OrpaHUYCHUTE PUHAHCOBU PECYPCH, HE
MOK€E YCIICIIHO J1a TIOMOTHE Jla C€ HalpaBU Kapuepa B CIIOPTAa ¢ BUCOKHU TOCTHKCHHS
Ha MEXIyHapoaHaTa cCrHopTHa apeHa. ChTPYIHUYECTBOTO MEXKIY NyONIHYHUS U
YJaCTHUS CEKTOP MOXKE J1a OCUTYPH TOBEUE 1 MTOBEUE YCIEITHU CIIOPTUCTH.

Taoauna 3.4.
Bpoii Ha cipTHUTE 6a3M B MONMYJISAPHUTE MJIaIeKKH CIIOPTOBE
Yucy10 cIOPTUBHBIX 0a3 B MONMYJISAPHEHIINX MOJIOEKHBIX BHAAX copTa (McmoyHuk:
Pezucmp cnopmusnvix 6as-c )
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Bua cnopra CnoptuBHble 0a3bl | CIOPTHBHBIE 00bEKThI
Backetbon 710 2035
Bouneiibon 658 1934
®yToon 591 1882
Jlerkas aTtnetuka 425 1407
dopbon 288 919
langbon 85 309
[1naBanue 63 273
Xokxkei 54 255
[Taxmater 48 192
BosbHast 6oprda 31 144
Xya0KeCTBEHHAsi THMHACTHKA 27 110
31010 23 107
CriopTuBHas THMHACTHKA 22 79
I'pebins Ha Galimapkax 1 KaHOD 8 19

3a ;1a ce pa3BHe M3MOJI3BAHETO HA CIIOPTHH CHOPBKEHUS B MIIQIEKKATA CHCTEMA U 4
Ce HachbpyaBaT NOCTIDKCHHATA HAa MIAQJUTE XOpa B CHOPTAa C BHCOKH ITOCTH)KCHHS, €
HEOOXOIMMO Jla Ce CBh3/laJaT IIeHTPOBE, B KOWTO Jla CE€ OCHUTYpH H3PacTBaHETO Ha
ciopTucTuTe. B CHOTBETCTBME C HACOKMTE Ha JbpiKaBaTa 3a pa3BUTHE Ha CIOPTA,
MuHuCcTepcTBOTO Ha 00pa30BaHMETO W HayKaTa pa3pabdOTH KOHIENTYAJHO IIOCIAaHHE 3a
MIPOEKT, KOWTO MpeABMKAA Ch3/JaBaHETO HA LIEHTPOBE 3@ MOATOTOBKA Ha CIIOPTUCTH OT BUCOK
KJIac, KOMTO OCHTYpsIBaT KauyeCTBEHA cpela M YCIOBHS 3a M3PAacTBAaHE HAa HOBU H3SIBEHU
cnoptuctH. Llenta Ha ch31aBaHETO Ha LIEHTPOBE 3a 00yUYEHHE Ha CIIOPTUCTH € J1a ce MoA00pHU
cucTeMaTa 3a KadyecTBEHO OOy4deHHMEe Ha BHCOKOKJIACHM CHOpTHUCTH B JlaTBH#A, Karo ce
OCUTYpPAT TPEANOCTaBKM 33 Pa3BUTHETO Ha MEXAYHApOJHO KOHKYPEHTHU CIIOPTHCTU
(Konuenryanno crobuienue 2015-e).

B u3mbiiHeHHeTo Ha LenTa Ha Jbp)KaBaTa - Pa3BUTHETO Ha TPEHUPOBBUEH LIEHTHP 3a
BHCOKOKJIACHH CIIOPTUCTH, YAaCTHOTO TNPEANPHEMAYecTBO MOXKE YCHEIIHO Ja MOMOTHE.
ChTpyIHUYECTBO KaTo YaCTHO MAapTHBOPCTBO MEXAy NyOJWYHM HHCTUTYLIMH U
npeanpruemMada MOXKe YCTEITHO Ja Ch3/a/e CHCcTeMa 32 MHHUMHU3HUPAaHE Ha TPYIHHS MPEXO.
OT MJIQJIGKKU CIOPTOBE KbM CIOPTOBE 32 BB3PACTHH M YCHEIIHOTO (YHKIIMOHHpAHE Ha
IIEHTPOBE 3a OOy4YeHHWE Ha CIOPTHCTH OT BHCOK KJac. B CHTpYTHHUYECTBO MEXIy YacTECH
NapTHBOP U ABP)KaBHU MHCTUTYLMH, HOBU IIEHTPOBE 3a CIIOPTHA MOATOTOBKA (CHOPTHHU
YUYMJIUIIA) U OCUTYpeHa MH(PPACTPYKTypa MOraT MHOTO MO-yCHEIIHO Jla MOBHINAT OOLIUTE
pe3yaTaTu OT CIOpTa C BUCOKH IMOCTHXKEHHSI, KOETO 1€ I0Hece AUPEKTHU MOJ3U B cpepara Ha
CTaH/apTa Ha XMBOT Ha OOIIECTBOTO. BEYEe OMHMCAHO MO-TOPE, pelIaBaiiki MHOTO TPOOJIEMH,
KOUTO caMaTa JIbpKaBa He MOXeE Ja OCUTYPH.
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Yacten mnpenmpueMad MOKE Ja TMPEIOCTaBH HIKOM OT YCIyTUTEe, KOUTO ca
HEoOXOMUMHU 32 YCHENIHOTO (YHKIMOHMpAaHE HAa IEHThpa 3a pPa3BUTHE, HO MOpPaTU
OrpaHUYEHUTE (PUHAHCOBU PECYpPCH JbpKaBaTa HE MOXKE Jia CH TIO3BOJIM TOBA - BKIFOUUTEITHO
BKJIFOUBAHETO Ha MEXIYHAPOJIHU OOYUYMTENIM Ha BHCOKO HUBO, MPEIOCTABSIHETO HA BHCOKO
MeIUIMHA Ha HUBO, HHIMBHIyalTHA MTOJIKpPENa MPH MPEICTABUTEIIHA ChCTE3aHMs Ha CIIOPTHUCT,
3alUTa Ha MEXIyHAPOJHUTE IpaBa Ha CIOPTHCTAa W MPENOPHKU 3a HA-T00pU KapuepHU
peleHusi, 00y4eHHEe Ha CIOPTHCT C MOMOINTAa Ha ONMUTHH Npodecnonanuctu. Ho moxe Ou
Hal-3HAYMMHST MPUHOC HA €IUH YacTeH MapTHbOp O Omi m300phT HA HHBECTHTOPH -
TAJaHTJIMBU CIIOpTUCTH. KaTto ce mMa mpeaBull, 4ye YaCTHUSAT MapTHHOP MHBECTHpPA CBOHUTE
CpeAcTBa, Toil me Ob1e 0cO0eHO BHUMATEIICH U CEJIEKTUBEH 110 OTHOIICHUE HAa MIIAJINTE X0Pa,
B KOWTO JIa HHBECTHPA CBOMTE cpelncTBa. HUTo eauH myOonuuHO GUHAHCUpPAH OpraH HE MOXKE
Jla OCUTYPH TaKbB BHCOKOKAYECTBECH MOA00P, KAKTO MOXKE YaCTHUSAT MapTHHOP.

OT cBOsI cTpaHa TpeaIpUeMadybT, KOWTO CH CHTPYJAHUYH C JIbp)KaBara, IIe HMa
BB3MOXHOCT JIa M3IOJI3Ba ChIIECTBYyBalaTa WHAPACTPYKTypa, KOATO HE MOXKE Jia OCUTYPHU
CbC COOCTBEHM cpejicTBa. YacTHO MapTHROPCTBO C JIbpKaBaTa € BB3MOXKHO, Thi Karo
PUCKOBETE CE€ pasmpelessIT MEXKIy AbpKaBaTa M YacTHUS MApTHROP B CIIy4ail HA MPOBal B
Kapuepara WM HEIOCTUTaHe Ha KellaHus pe3yaTrar. Ho mo-BaxxHOTO e, 4e abpikaBaTa Iie
MOJIyYH CIIOPTUCTU C BUCOKH IMOCTHIKEHUS, KOUTO B MOMEHTA HE € B ChCTOSIHHEC JIa pa3BHE,
0COOEHO B KOJIGKTUBHHTE criopToBe (BUXkK urypa Ne 3.4.).
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~ -

‘ HAWBOJIEE TAIITAHTIIHMBBIE MOJIOOBIE |

CITIOPTCMEHEI
TOCYIAPCTBEHHOE IIEHTP PA3BIITIIA P
OBECTIEUEHITE < CIIOPTA CSacmemma| YACTHBIE

. & TaTa sa

Croprusnsle Gaskl __ monesosamme | *  TpeHepsl / CHENHATHCTED ITHBECTOPEIL
*  OObecneueHHe KHTOH +  Crkayra - |

omaTEo - P rammn [ AresTar Hpnderms
* BO3MOXKHOCTH Hadpa- *  NegHIHHA H Pea0HIHTAIHNA

qﬁpagoga}mm CTpYETYypa * ObecnedeHHE VHACTHA B
- HHBEHTZPI! COpPeEHOBAHHAX

* HHBEHTapE

IIpomeHTE OT
JAOXOOOE

‘ CITOPTCMEH BBEICOKOT O KIIACCA

®ur. 3.4. Mojes Ha 1eiiHOCT HAa TPDEHMPOBBbYEH LHEHTHP 32 CIIOPTUCTH OT BUCOK KJIaC
(Ucmounuk: nodcomogner agmopom)

JloOpe pa3BUTHTE LIEHTPOBE 3a OOyuYe€HHE HA CIOPTHUCTH, KOUTO MoraTr jaa ObaaT
MOCTHTHATH CaMoO 4pe3 MyOJMYHO-YaCTHO ChTPYIHHYECTBO, OWXa PEIIMIA HIKOH OT
3HAYHUTEITHUTE TIPOOIEMH B CEKTOPA Ha CIIOPTa C BUCOKU TIOCTHIKEHHS B JIaTBHS.

33 YCIICHIHOTO OCUTYPABAHEC HAa CHbTPYAHUUCCTBO MEKIY AbprKaBaTa U YaCTHUTC JIMIIA
[IPH MOJI'OTOBKATa HA BUCOKOKJIACHU CITIOPTUCTH, Hal-BeUe 3a MPHBIMYAHE HA HHBECTUTOPH, €
HEOOXOMMO JIa ce TeHEpHUpa MHTEPEC B YaCTHHS CEKTOP KbM BB3MOXKHOCTHTE 32 ThPrOBCKa
JICHHOCT B CIIOpTHATa WHAycTpHs. MHBecTHIIMUTE, HEOOXOAUMH 33 €EKTHBHO IMOJIIOMaraHe
Ha Pa3BUTHETO HA CIIOPTUCTU OT BUCOK KJIAC, MOTAT Jia ObJaT MPUBJICYCHHU Upe3 Ch3/1aBaHe HA
BBH3MOXHOCT 332 HHBECTHTOPHUTE BIOCIIEICTBHE JIa TICUCIAT OT CIIOPTUCTH OT BHCOK Kiac. AKo
HHTEPECUTE HA MPEANPHITHE, KOETO CE 3aHMMaBa C Pa3BUTHETO HA MIIAAM CIOPTHUCTH, ca
NpPSKO CBBP3aHW C HM3PACTBAHETO Ha MpPO(eCHOHANeH CIOPTUCT, e CE OCHUTYPH Haii-
e(eKTUBHOTO OOyYeHHE HA MJAJU CIOPTUCTH W MPEXOJBT OT MIIAICKKH CIOPTOBE KbM
CTMIOPTOBE 33 Bh3PACTHHU. AKO BITOCTICICTBHE CIIOPTUCT, KOTATO JOCTUTHE ONPE/CICHO HUBO HA
pasBuTHE, IJIATH YacT OT JOXOIWTE CH 3a WHBECTHIIMH B pacTeXa Ha CIIOPTHUCT, mie OhIe
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BB3MOXKHO YCIICIIHO Ja €€ OCHTYpU MpelrnpHeMadyecka JJeWHOCT B OOyYeHUETO Ha
BHCOKOKJIACHU CITOPTHUCTH B JlaTBHSL.

3a MHBECTUTOPUTE, PEUIIIU J1a UHBECTUPAT B CIIOPTHCTH, € MHOTO BaXKHO J1a pa3depar
KOU CIIOPTOBE ca Hail-mo0pe miareHu B cBera. O00OIIaBaliKu TAHHUTE 332 HA-IICYCITUBIINTE
CHIOPTUCTH, MOXKEM J]a TIOCOYHMM M CIIOPTOBETE, B KOMTO CE HAOII0/IaBaT Hali-BUCOKU JTOXOJIH
Ha CTIOPTUCTHUTE.

3a nma paszbepere KoM OTOOPHH CIIOPTOBE ca Hal-I0Ope IUIaTeHU B CBETa, TpsOBa na
pasbepeTe KoM JIMTH ca CPEeTHO Hal-BUCOKOTIATeHU. TOBa € BayKEeH MOKA3aTell 3a ONpe/IeIsTHE
B KOHM CIIOPTOBE CIIOPTHCTUTE UMAT HAK-TOJSM IIAHC JIa CIIEYESIT Bhb3MOXKHO Hal-BUCOKUTE
Harpazu. BaxkHo e Ja ce mpoyuyHu CpEeaHOTO Bh3HArPaXKICHUE HAa CIOPTHCTUTE B OTOOPHUTE
CTIIOPTHH JIMTH, ThH KaTO TO-paHo B pa0oTara Beue Oelle yCTAaHOBEHO, Y€ JbpXKaBaTa Bede
OCUTYpsIBa YCIIOBHS 32 TPECHHPOBKHM Ha HaW-JIOOpHTE MpPEICTABUTEIW Ha WHIVBHIYaTHUTE
CIIOPTOBE, a Pa3BUTHETO Ha OTOOPHUTE CIIOPTOBE MOXE Jla C€ MOEMEe OT YacTeH MapTHHOP,
MHBECTUTOP. MIHBecTUTOpHUTE OMXa CE MHTEPECYBAIH OCOOEHO OT CIIOPTOBE, KOUTO MpeJiarar
BB3MOXHO Hai-100para Bh3BPHIAEMOCT Ha MHBECTUIIMATA, & MO-BHCOKOIUIATCHUTE JIUTU Ca
no0bp mokasarten. Jlurure Ha Hali-100pe IIATEHUTE CHOPTHCTH OMPEACTSAT M ISTIOCTHATA
TEHJICHIIMS B CIIOPTa M OTPa3siBaT Hal-BHCOKO IIATCHUTE CIIOPTOBE B CBETA KATO ISUIO. (BUK
®wur.3.5)

NBA (CesepHan Avepika) I <3
IPL (Memus) I, <33
MLB (CepepHas AvepHKa) I 17
EPL (O0begrrerroe KoponeseTEo) I : 2
NHL (CesepHat AMepHEa) I 2.62
Bundesliga (TepMaEHT) s 5
NFL (CIIIA) 211
LaLiga (Mcranmsg) e 156
Seria A (HMramia) I 174
Ligue 1 (Pparups) I 145
NPB (SImoHus) N o6
CSL (Kutait) [l o030
MLS (CeBepHag AMepHEA) W 051
SPL (IlloTnaHang) Wl 025
AFL (AscTpHS) 0.24
J-League (Anonmns) WM 022
CFK (Kanama) o1l

BosmarpaxaeHne B MEJITHOHAX qoaapos CIITA B cpemgHeM B JIHIe

®@ur. 3.5. JIluru ¢ Haii-BUCOKO CPeIHO 3aIlJIalllaHe HA UTPay B CBETA, MJIH.
(duepBeHO 3a 0ackeT00JI; 3€JICHO 3a KPUKET; JIMJIaBo 3a 0ei300.1; cuHBO 3a (yTOOII; KBITO 3a PyTOOT;
OpaHXKeBO 3a Xokeil) Hzmounuk: Sport Intelligience
YacTHU MHBECTUIIMM B CIIOPTa MOTaT Jia ObAAT MPUBJICUEHU Ype3 MMOKa3BaHe Ha Bh3MOXKHOCT
3a nmevanOa. OCBEH MHUIMATHBATa Ha YaCTHU MHBECTHTOPHU 33 Pa3BUTHE HA CIIOPTUCTH HA BHUCOKO
HUBO € HEOOXOIMMO CHhTPYJHUYECTBO C IIbp)KaBaTa 3a OCUTYpSBaHE HAa PA3BUTHUETO HA CHOPTHCTH.
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ChTpyTHHUYECTBOTO Ha JIbpKaBara ¢ YaCTCH MapTHLOP 3HAYUTEIHO OM JIOTPHUHECIIO 32 PA3BUTHETO HA
CTIIOPTHUSI )KUBOT B CTPaHaTa, Ch3JaJIc CHCTEMA 3a TIOAINOMAaraHe Ha MJIaJIiTe CIIOPTHCTH BbB BUCOKHTE
CTIOPTOBE M Ja/ie Bh3MOXKHOCT Ha JbprKaBarTa Ja pa3BuBa APYTH CIOPTOBE, B KOUTO (DHHAHCHUPAHETO €
MO-HEOOXOUMO W TIPH KOETO Oe3 IbpykaBHO (HMHAHCHUpAHE MPEACTABHTEINTE Ha CIOPTa HMAT
BB3MOXKHOCT CaMH JIa IoJrioMaraT JeHHOCTTa CH.

Bb3 OCHOBa Ha aHaNIM3a HAa PeaWIlA CIIOPTOBE, B CHOTBETCTBHE C KPUTEPUHUTE, TIOCOUCHH IO~
paHo B mpoyuBaHeTo, (0ackeT0o1, (hyTOON M XOKEH) ca OHE3H CIOPTOBE, B KOUTO O OMJIO BB3MOXKHO
Jla ce TIPUBJICKAT YaCTHU HMHBECTHTOPH B CH3/JaBaHETO HAa IICHTPOBE 3a Pa3BUTHE Ha MIIAJICIKKU
CIIOPTOBE C BUCOKA MPOM3BOJUTEIHOCT. B crioMeHaTHTe Mo-Tope crnopTtoBe B JIaTBus ce € pa3Bmia
CHUTyallus, B KOSTO BeYE Ca Ch3/aJCHH U Pa3BUTH MOJCPHH CIOPTHH CHOPBKEHHA. B CHIOTO BpeMe
JNpaMaTUIHO JUICBa HMHJIMBHUIyalHa paboTa, MOXe OW C Hall-TAAaHTIWBUTE MPEICTABHTEIN Ha
CTIOpTa, KOSATO €TUH YaCTCH WHBECTUTOP OM MOT'BI Ja PEellH yCHemHo. ExcriepuMeHThT, MPOBe/ICH B
M3CIIEIBAHETO, SCHO MMOKa3a, Y€ € BB3MOXKHO HWHAMBUIAYATHO Ja CE TOAKPEMT Hal-TalIaHTIHBHTE
MPEACTaBUTEIN Ha JajJeH OTOOPEH CIOPT, Taka KaKTO JAbpiKaBaTa MOJIoMara MmpeiCcTaBUTEIHTE Ha
WHIMBUIYaITHUTE CIIOPTOBE.
3a 7a ce OTKPHST CIIOPTOBETE, KOMTO Ca HAM-NIPUBJICKATEIHU 332 YACTHU WHBECTHIIUH, OIMPEICIICHO
TpssOBa 1a ce B3eMe MPEIBH] MAcCOBHUIT XapakTep Ha CHUCTEeMaTra 3a MPOpecHOHATHO OOydYeHUE Ha
MJTAJICKKH CIIOPT B IaZICH CIIOPT M OPOSIT HAa CIOPTUCTHTE C BUCOKU PE3YNITATH BBB BcekH cropT. ETo
3aI10 € Ba)KHO Ja Ce M3CIe/[Ba BPh3KaTa MEXKy MACOBHUS XapaKTep Ha CHCTEMAaTa 3a MIIaJIeKKH CIOPT,
CIIOPTHUTC TpaaAULIUH B OaAC€H CHOPT U 6p05[ Ha CIIOPTHUCTUTEC, KOUTO AOCTUIaT HUBOTO Ha CIIOPTA C
BHCOKH IOCTIDKEHHS. 3a Ja CC Ipoy4yu MaHla6’bT Ha MIIAACKKHA CIOPT UM ACIBT Ha CIIOPTHUCTUTE,
3aHUMaBAIIH Ce ChC CIOPT HA MPOQECHOHATHO HUBO, CIOPTOBETE, KOUTO MPEACTABIIABAT UHTEpEC 3a
YaCTHU MHBECTHUIMH, TPAOBA Ja ObJaT U30paHU OT HAK-MOMYJSIPHUTE CIIOPTOBE CPEJ MIIAJHMTE XOpa -
KaTo 10 TO3M HA4YMH M300PHT CE OCHOBaBa Ha BB3MOXKHOCTUTE 3a Iedanda Ha MPOoPEeCHOHATHUTE
CTIOPTUCTH B CBETA.

Tabéanuna 3.6.
CHOTHOIIEHHETO HA MACOBOTO HaceJIeHHe MJIau Xopa - npodecunonanuctu (Mcmounux: LBS,
LFF, Sportacentrs, LHF)

Bug cnopra | Hucno BocnutaHHUKOB | Yucino CooTHoleHue
podecCuoHaIbHBIX
CIIOPTCMEHOB
Backer6on 6753 168 0,024878
dyTo0oa 4646 ~100 0,021524
XoKkeit 1572 216 0,137405

Bceku ciydait Ha MHBECTHIIHSI B CIIOPTa - KAKTO BBB BCEKH MPOEKT 32 PUCKOB
KalMuTajl - € MHOTO WHAMBHUAYAJICH M YACTEH MHBECTUTOP MOXKE Jla CE MHTEPECYBa OT
WHBECTHUPAHE BHB BCEKH CIIOPT, HO M3CJICJIBAHUATA TIOKA3BaT, Uy€ CIIOPTOBETE C Hali-
BHCOKa BB3BPBIAEMOCT HAa MHBECTHIIMUTE B JIaTBUS ca XOKesT HA Jexa , 0ackeTOon u
¢dhyToO0I.

CehIecTBeHa TPEANOCTaBKAa 3a TPHUBJIMYAHE HA 4YacTHH HWHBECTUTOPH €
BB3BPBIIAEMOCTTAa HA WHBECTHIIHITA, TaKa Y€ WHBECTUTOP, KONTO MCKA J]a MHBECTHPA
B JIaJIcH CIIOPTHUCT, J]a UMa BB3MOKHOCT B PE3yJTaT Ha MHBECTUIIMOHHHS TPOIEC 1A
CrieYeNd W Jla TMPOJBDKA J1a MHBECTHpPA B JAPYTH CIOPTHCTH. 3a €IWH 4YacTeH
WHBECTUTOP B Pa3BUTHUETO HA CIIOPTA B CTpaHATa HAW-BEPOSTHO IIE MMa OIPEICICHU
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YacTH OT CHOpPTHATa UHAYCTPHUS, KOUTO 1€ U3IIIeXKAAT 0COOEHO UHTEPECHH - TOBA I
ca CIIOPTOBE C BH3MOXKHO Hal-BUCOKA BH3BPHIIAEMOCT HA MHBECTUIIUUTE, TOSCT HaM-
neuenuBIuTe crioproBe B CBeThT. Karo mpumep 3a Bb3BpalaeMoCcTTa Ha YaCTHUTE
WHBECTHUIMHU 32 UHBECTUIIMU B OTOOPHU cHIOpTOBE B JIaTBUS MOXKEM J1a B3EMEM OIUTA
Ha areHIusITa 3a pa3BUTHE HAa OackeTOoa Riga B pa3BUTHETO HA MIJIAIU CIIOPTUCTU U
MOJIFOTOBKATA UM 3a CIIOPTOBE C BUCOKU MOCTHXKEHUSI.

[To Bpeme Ha mpoyuBaHeTo Oellle M3BBPILEH aHAIN3 HA CIOpPTa Bb3 OCHOBA Ha
KPUTEPUUTE, OMUCAHU TO-TOPE, KOUTO OMpPEIEsIT Bb3MOXKHOCTTA 3a yBEeIWYaBaHE Ha
Oposi Ha OHE3W CIOPTUCTH, KOWTO III€ M3PACHAT O HUBOTO HA CHOPTOBE C BUCOKHU
pe3ynTaTu. MacoBoctra PSIKO BITHUSIC BBPXY pesynrature oT
BHCOKOTPOU3BOJAUTEIIHUS CIIOPT, KOJKOTO MO-TIOMYJSIPEH € CHOPTHT Cpea MIIaIuTe
X0pa, TOJKOBA MO-TOJIsIMa € Bb3MOXKHOCTTA 3a HAMUPAHE Ha TATAHTIMBU MIIAJIA XOpa,
KaKTO U TO-TOJIsIMa € B3aMMHATa KOHKYPEHIIUS, KOETO JOIPUHACS 32 pacTexka.

3a ga ce Mpoyud BB3BPHIIAEMOCTTA HAa WHBECTUIIMUTE OT JCHWHOCTUTE Ha
pa3paboTeHus MOJIeNl Ha TPEHUPOBBUEH IEHTHP 3a CIIOPTUCTH OT BUCOK KJjac, Oere
MPOBEJICH MPAKTUYECKU EKCIIEPUMEHT ChC Ch3aBAHETO Ha JPYKECTBO C OrpaHUYEHA
OTTOBOPHOCT ,,backerOonmna arennmst Pura“ (BAA ,Riga®) , kKosSTO AMPEKTHO IIe
W3BBPIIBA YACTHU MHBECTUIIMH B PA3BUTHETO HA MJIAU JIATBUUCKHU CIIOPTUCTH.

3a wu3uucnsBaHe Ha (UHAHCOBHUS pe3yJTaT OT TMPOEKTa Ce€ H3I0JI3Ba
M3UYUCIISIBAHETO HA BB3BPBIIAEMOCTTA HA WHBECTULIMATA. BB3BpbIIacMocTTa Ha
WHBECTUIIMUTE MOKa3Ba KOJIKO e(PEeKTUBHO C€ M3MOI3BAT MHBECTULIMUTE, UHBECTUPAHU
B MpPEANPUATHETO OT HETOBUTE COOCTBEHMIM M KakBa Iedaiba ce ocurypssa. 3a
WHBECTUTOPUTE TOBA € €JMH OT Hall-Ba)KHUTE MOKa3aTeNH, 3al[0TO MMOKa3Ba KOJKO I
CIIeYeNu €IUH MOTEHI[MAIIEH HHBECTUTOP OT BCAKO MHBECTHUPAHO eBpo (Association of
Chartered Certified Accountants 2017).

ROI =P/C (3.1)
kbaeTo:  ROI = koeduiineHT Ha Bb3BPBHINIAEMOCT HA UHBECTHIIHHTE;
P = Ileyan6a cien naHblu;
C = uHBeCcTUIIMS HA YYACTHUK.

[To TOo3M HauuH, 3a Aa ce ONpeNeau Bb3MOXXHOCTTA 32 MPUBIMYAHE HA YAaCTHU
WHBECTUTOPHU B CIIOPTA C BUCOKH TOCTIKEeHUS B JIaTBUs, € HEOOXOIMMO J1a Ce OICHU
BB3BPBIIAEMOCTTa HAa WHBECTHIIMUTE HA MUJIOTHOTO MPEANPHUSITHE, KAKTO U Ja Ce
CpaBHU C BB3BPBHIIAEMOCTTa Ha MHBECTUIIMHUTE B cTpaHaTa. HeoOxoaumo € chio Taka
Jla C€ YCTAaHOBU BH3BPHINAEMOCTTa HA MHBECTHUIIMATA UYPe3 OIICHKA Ha TEeKyIaTa HETHa
CTOWHOCT Ha WHBECTHIIMUTE B MHJIOTHATA HWHCTAJAIUMS B HAYAJIOTO Ha IPOEKTa H
KOHKPETHUS MTapUieH NOTOK, KOMTO MPOEKTHT € reHepupai 10 2017 r.

3a 51a ce CpaBHAT HANPABEHUTE WHBECTUIINH, KAKTO ¥ MIPUXOIUTE U 3aryOuTe 3a
Bcsika roauHa ot 2009 r., korato ca HamnpaBeHU MI'bPBUTE WHBECTUIUU B
TPEHUPOBBYHHMS LIEHTHP HA CIIOPTUCTA, € U3MOA3BaH U METOJIBT 3a OIlEHKa Ha OBJCIIN
neyanou. MeTonsT 3a olleHKa Ha Objeliara nevyanda no BpeMe Ha HMHBECTHUIUATA J1aBa
Mpe/icTaBa 3a TOMUIIHATA BBH3BPBIAEMOCT HA MHBECTHUIIMATA, KOSTO CE CpPaBHSBA C
JIETIO3UTHATA JIUXBA 32 ChoTBeTHaTa roauHa (Bank of Latvia-e) (Tabmmma 3.7.).
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Taoauna 3.7.

HNndopmanus ot ronumHuTe oT4eTH HA SIA BAA Pura (Mcmounuk: cocmasnena

asmopom)
tor nocie HSHIZ)P;?)I:HL
2009 6407
2010 713593
2011 9846
2012 T3
2013 53
2014 4877
2015 9754
2016 24385
2017 39016
HpI/I6I)IHII:IeBpI?(():II{ILFI)§ I;[?:;(};Zﬂ 55194
tor nocine HSI%I/IIS)I];IHL
2009 6407
2010 113593
2011 9846
2012 773
2013 53
2014 4877
2015 5754
2016 24385
2017 39016
WpHGbTL B oG mpotTA 55194

51

-\
NPV - Zt=0 (1+T)m

KBJIETO: C = nmapuueH nepuo/[ 3a Nepuoja;
I = JIENIO3UTHA CTAaBKa 3a MEPUO/;

Nn= MepHO/I.

3.2,

JINCKOHTOBMAT NPOLEHT, omnpeaesneH oT bankara Ha JlatBus mpes 2009 r.,
KOTaTo MPOEKTHT Oelie MbpBOHAYAIHO UHBEeCTHpaH, Oermre 4,65. [1o To3u HaunH, KaTo
ce B3eMar NpeABUJl TPUXOAUTE, KOUTO MPOEKTHT renepupa ot 2009 r., crolHOCTTa HA
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NPV e 47 993,82 eBpo, KOETO € 3HAYUTEIIHO II0-BUCOKO B CpaBHEHUE C
I'bpBOHAYaIHaTa MHBECTULIMS OT 14 229 eBpo. B pe3ynraT Ha olieHKaTa Ha MPOEKTa Ce
BIKJA, Y€ MPEANPUSTUETO YCIEUIHO OChIIeCTBsBa cBosAta JaeiHocT. Kato wsmo
MPOEKTHT CE€ U3IJIATH U KOMIAaHMATA peanusupa nedanoda. B cpaBuenue ¢ 2009 r. B
MOMEHTa € MO-U3rOJHO J1a CE MHBECTHPA B MPOEKTA, OTKOJKOTO /1a CE€ MOCTaBAT Ha
cpodeH naeno3ut B O6anka. [lo nannu Ha bankara Ha JlaTBuS TUXBEHUST MPOLEHT IO
cpounus aeno3ut npe3 2017 r. e 6un 1,354. Pazbupa ce, TpsaOBa aa ce UMaT MPEIBHU]
PHUCKOBETE, BKJI. Hali-ChIIECTBEHATA € HEBb3MOKHOCTTA Ha CHIOPTUCTUTE Ja TOCTUTHAT
JOCTaThYHO HHUBO, TaKa 4Ye Bb3HArPaKJIECHUETO 3a TPyJa Ha CIOPTHUCTA Ja MOXE Ja
OCUTYpU TO-HATaTHIIIHU WHBECTUIIMOHHM IUIAHOBE HAa HHBECTUTOpA B O0OJiacTTa Ha
cnoprta. [loka3arenHo e, ye neyanbara uMa TEHACHIMS Ja pacTe BCsAKa FOJAMHA, KaToO
ce uMma mnpeaBua (¢akra, ye ciel OOyYEeHHMETO Ha CHOPTUCTUTE TE C€ 3aHMMaBaT
aKTUBHO C TMpodecroHaJeH CIOpT, KaTo MO TO3M HAYMH OCUTYpsIBAaT HapacTBal]
pa3Mep Ha MPUXOIUTE 3a Mojiesa 3a yrpasieHue Ha nuapectunnu (Bank of Latvia -e).
3a aHanu3 Ha BB3BPBINAEMOCTTa HA JIOMBIHUTEIHUTE WHBECTUIIMU 3a IICIUS

MEPHOJ] € U3BBPILIEH U aHAIU3 Ha (PMHAHCOBOTO MPEJICTABSIHE Ha JPYKECTBOTO Upe3
M3UYUCIISIBAaHE HAa HETOBAaTa JIUKBUIHOCT M PBCT Ha 000pOTa MO JAaHHH Ha JAPYKECTBOTO
3a 2017 r. dupmara uma HykJ1a OT OOOPOTEH KamuTal, 3a Ja paboTh yCHenrHo. AKO
najseH Ou3Hec uMa MpoOJIeMH ¢ MapUYHUTE CPEJCTBA, HE3ABUCUMO KOJIKO MEUEIUBII €
OW3HECHT, TOW PUCKYBa Ja CTaHEe HeruiaTexxocrnocobeH. CremoBaTenHo, 3a Ja ce
MpeIBUIA YCTOWYMBOTO PA3BUTHE HA €IHO NPEINpHUITHE, € HEOOXOAMMO Ja ce
W3YHUCIIA CHOTHOIIEHHETO Ha oO0ums obopoTeH kanurtan (Acouuamnusi Ha
TUIUIOMUPAHUTE eKcriepT-cueToBoautenu 2017, 213).

L=A/1 (3.3),
KbBJIETO: L = O061m xoeduirieHT Ha 0OOPOTHUTE CPEJICTBA;

A = O060poTHH CpeACTBa;

[ = KpaTkocpo4Hu 3abDKEHHS.

[Ipu cpaBHsIBaHE Ha TEKYIUTE aKTUBU C KpaTKOCpOoyHUTE nacuBu Ha SIA BAA
,Riga‘“, cbOTHOIIEHNETO Ha oOmuTe TeKymu akTuBu mpe3 2017 r. e 1,254, xoeto
O3HayaBa, Y€ KOMIIAHUATA € B CBCTOSHHME J1a IOKPUE CBOUTE KPATKOCPOUHH
3anbmkenus (Bank of Latvia-e). Ako U34HCIIEHOTO CHOTHOIIEHUE € MO-TOJIsIMO OT 1,
MpeanpusTUET0 He OM TpsAOBajo Aa uMa mpolOjeM ¢ MOCpENIaHeTO Ha CBOUTE
KPaTKOCPOYHHU 3aJbKEHUA. AKO KOC(PHUIIMEHTHT MajgHe Mmoj 1, ChIIECTBYBa PHUCK
KOMIIaHUATA J]a ©Ma MpoOJIeMH C TUIAIaHeTO Ha KPATKOCPOYHH 3aabipKeHus. Cmsita
ce, 4e To3u KoehUIMEeHT TpsOBa jga ObAe B amamna3zoHa oT 1 g0 3. TBBpe BHCOKOTO
CHOTHOIIIEHHWE Ha JIMKBUJIHOCT TMOKa3Ba HEPAIMOHATHOTO H3MOJ3BaHE Ha O00OPOTHHUSA
karutan. [lpu omeHkaTta Ha WIEATHOTO HHBO HE MOXE Ja ce MpeHeOperHe
cnenuduKaTa Ha UHIYCTPUATA U TUHAMUKATA HA JIAJIeH MOKa3aTell B MPEIIPUSITHETO,
KOUTO YECTO MOTaT Ja C€ pa3finyaBaT psA3KO B paznuyHutTe oTpaciu (Peructsp Ha
MIPEeANpPUSTUSTA-C).

CpaBusiBaiiku obopota Ha mnpeanpusituero mpe3 2017 r. copsmo 2016 1.,
MOXKEM Ja 3aKJII0YUM, Y€ TOM € HapacHal, KaKTo U B peaxoauute roaunu. [Ipe3 2017
r. uMa ysenuyeHue oT 67%. IlocTOSHHUAT pbCT Ha 00OpPOTa € €AUH OT MpPEeKUTe
WHJIMKATOPH 32 YCTOMYMBOTO OCUTYpSIBAHE HA MTPOCKTA.
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I[To Bpeme Ha ekcriepuMeHTa Oelre MoCOUeHO, Y€ 3a Ja Ce Ch3Iane AbITOCPOUCH
UHTEpEeC KbM CIOpPTa M OOYYEHHETO Ha CIOPTHCTH 3a YacT€H WHBECTUTOp, €
HEOOXOUMO Ja ce€ Ch3JajaT CWIHM TpPaBHU OTHOIICHHUS] MEXIY JIBETE€ CTpaHU -
Thproeely U crnopTuct. ChIOI0 Taka € BaXHO Ja C€ MOATBPXKAT B3aUMHO BHCOKHU
CTaHIapTH Ha paboTHa eTwka. IIpaBHOTO OcCHOBaHME TpsAOBa Na OMpeneNs KakBH ca
OTTOBOPHOCTHUTE Ha JBETE CTPaHU MO BpeMe Ha ChTPYJHHUYECTBOTO, KAKTO M TPHU
KaKBU YCIIOBHUSI C€ IMPEKpaTsBa ChTPYJHUYECTBOTO, HAIPUMEP aKO CIOPTUCTHT HE
ycree na MOCTUTHE HEoOXOAMMHUTE pe3ydTratu. TpsdBa na ce BBBEAE OIpPEeICH
pa3Mep Ha Bb3HArpaXJeHHE, MPU JOCTUTAHETO HAa KOWTO CHOPTUCTHT TpsOBa na
3amiaTé MpefocTaBeHaTa OT ThpProBella MOMOI 3a pPa3BUTHE U CPENCTBATa, KOUTO
THPTOBEI[BT € HWHBECTHpAl B CHopTuUcTa. M ABeTe CTpaHW Ha CHTPYIHUYECTBOTO
TpsiOBa n1a paz0epar, ye € HEBB3MOXKHO Jla C€ MOCTUIHE YCHEIIEeH pe3ynTar eqHa 0e3
npyra. Heobxonumo e na ce cb3fajie cuUTyalus, B KOSITO YaCTHUTE WHBECTULIMU Ca
TOJIKOBA BaXHU U HEOOXOJMMHU 32 €IUH CIIOPTHUCT, KOJIKOTO U 32 €IHO MPEANPUSITUE -
CHOpPTUCT, n30paH kaTo OOEKT Ha uHBecTHlua. HeoOxonumo e mpaBHO Ja ce
000CHOBAT €JIEMEHTHUTE U 33/Ia4UTe Ha ChTPYJHUYECTBO, KOUTO BCSKA CTpaHa TPsiOBa
Jla U3IBJIHYU, KaKTO 1 00e3IleTeHre 3a HapylIaBaHe Ha YCJIOBHATA 32 ChbTPYIHUUYECTBO
OT eAHaTra WM apyrara ctpaHa. CuwiHata TpaBHa paMKa 3a CHTPYTHHUYECTBO IIE
3alIUTH WHTEPECUTE Ha PA3BHBAIIUS CE CIIOPTUCT W Ie TapaHTHpa, 9e TOW Ie hMa
BB3MOXKHOCT J]a TIOCTUTHE Hal-BUCOKM pE3yJTaTH, KaKTO U IIe TrapaHTupa, ue
MpearnpueMaybT € B CBCTOSIHHME Ja TMPOABIDKM JEHHOCTTAa CH, MOJKPEISHKU
CIIEZIBAIIUTE CIOPTHCTH W OCHUTYPSIBAaKM TIOJIOKUTENECH BB3BPHINAEMOCT Ha
WHBECTHUIIUUTE.

[IpoBeneHoTO H3cCieNBaHE MPEACTaBs EMIHMPUYHA U KAYECTBEHO BaJIMJIMpaHa
METOJIOJIOTHSI U TEOPETHYHA WHTEPIPETAIlUs 3a YIPABICHUETO HA WHBECTUIIUUTE B
cnopra B JlarBusa. Criopes; WHOBaTHBHATAa METOJOJOTHS, Ch3[aJeHa OT aBTOpa Ha
MMPOMOIIMOHATHATa paboTa, UMa IecT OackeTOoIHU KiyOa B JlaTBHs, KOUTO TeCTBAT
WHOBAaTUBHATA METOJIOJIOTHS B PEATTHHS KUBOT.

3a ma ce pa3bepe MO-I00pEe CPaBHUTEIHO IIMPOKOTO TMPHIOKEHUE Ha
WHOBaTHUBHATA MPOMOIIMOHAIHA METOAOJOTHs, TpsiOBa ga ce pa3bepe, 4e mpenu
BBBEXKJAHETO Ha TakaBa Mmeromojiorus B BAA ,Riga“ B PenybOnuka JlaTtBus, He ¢
MMaJIO HATO €Ha MMOI00HA CUCTEMa, KOSITO MHBECTHUTOPUTE J1a M3IMOI3BAT KaTO MOJIEI.

MN3BOIU

1. Haii-Ba>xHaTa akajeMu4yHa OCHOBa 3a pa3pabOTBaHE HA METOJOJIOTHS 3a
yIpaBlieHuEe HA YACTHUTE MHBECTHIIMH B CIIOPTA € YIPABICHUETO HA MHBECTUIIUUTE HA
puckoB KamuTan. CremoBaTeNIHO B XOJa Ha H3CIEABAHETO Oelie BaKHO Ja ce
pasriienaTt KakTo pUCKOBHSAT KalUTal MO ChIIECTBO, TAKa M METOIBT HA ONEpUpaHE Ha
WHBECTUIIMUTE B PUCKOB KanmuTall. IHBeCTUTOpUTE HA PUCKOB KaruTajl MHBECTHPAT B
HOBH YaCTHH TIPEATIPHUATHS, 32 KOUTO CE CUUTA, Y€ MMAT MOTSHIIMAN 3a ObP3 pacTex, ¢
MOTCHIMAN Ja ObJaT ThPryBaHHM Ha OOPCH WM KBbM ChHINECTBYBAIU MPEITPHUSATHS.
WNuBecTuTOprTe HA PUCKOB KAMUTAJ Y4acTBAT aKTHBHO B MPEANPHUSITUETO, B KOETO Ca
WHBECTUPAIIA B OTICPATUBHH JICHHOCTH.

2. Upe3 mpoBexaaHe Ha EKCIIEPUMEHT Oelle TOoKa3aHOo, Y€ YNpPaBICHHETO Ha
YAaCTHUTEC WHBECTHIIMM B CIOpPTa B HEroBaTa OpraHu3alus ce MpHUpaBHIBA Ha
YIPABIICHUETO HA WHBECTHUIIMHUTE HA PUCKOB KamuTal. AHAIU3UPAUKU PE3YNITATUTE OT
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eKCIEpUMEHTa, C€ YCTAaHOBM, Y€ HAH-BAXHHUAT TPOIEC B YNPABICHUETO Ha
MHBECTUIIMUTE B CHOpTAa € aKTMBHOTO Yy4YacTHE W BKIIOYBAaHE B pPa3BUTHETO Ha
WHBECTUIIMOHHUS OOCKT.

3. YmpaBineHHETO Ha MHBECTULHHUTE B CIIOPTa € CBBbP3aHO C WMHBECTUIUU B
MPOEKTH C BHCOKAa CTEMEH Ha pPHUCK, HO TMOTEHIMAlHATa BB3BPBIIAEMOCT Ha
WHBECTHUIUATA € 3HAUUTEITHO MO-BHCOKA, OTKOJIKOTO B MHBECTUIIMOHHU MPOEKTH C I0-
HUCKa CTeIeH Ha puck. B pe3ynraTt Ha ekcriepuMeHTa Oelle yCTaHOBEHO, Y€ OT BCHUKH
WHBECTUIIMOHHU OOEKTHM caMO Malika 4dact - mpubnusutenHo 10% ocurypsiBatr Ha
npoekTa (UHAHCOBA BB3BPBIIAEMOCT, HO TOBAa BeU€ € 3HAUYMTEIHO MO-BHCOKO OT
CPEIHOTO 332 UHIYCTPUATA, KBIETO, T.K. IO BpeMe Ha MPOYyYBAHETO OEIIe MOCOYEHO, Ue
camo npodecuoHaTHu 0acKeTOONHUCTH cTaBaT npodecuoHanHu d6ackerdonuctu 2% ot
miraguTe OackeTOommcTd. B CcHIIOTO Bpeme BB3BPBINAEMOCTTAa HA YCICUTHHUTE
MHBECTUTOPU € JOCTaThuHA, 3a Jla MO3BOJIM Ha MPEANPHUSATHUETO J1a MPOIBIDKU Ja
Mpujiara WHOBAaTUBHU WMHBECTUIIMOHHU TEXHUKM B OTHOCHO HOBU HHBECTUIIMOHHU
00EKTH.

4. Haii-BaKHUAT HEAOCTAThK Ha JbPXKABHOTO (HHAHCHUpaHE B CIOpTa €
HEJI0CTaThYHOTO (PMHAHCHpAHE Ha MPEJCTABUTEINTE HA KOJCKTHUBHUTE CIIOPTOBE 3a
MOJITOTOBKaTa UM 3a CIIOPT C BHCOKH NMOCTHXCHHS, KOETO MOXKE Ja c€ NPEBHPHE B
CHILIECTBEHA ITPEeYKa 3a pPa3BUTHETO Ha KapuepaTa Ha milaguTe crnoptuctu. Upes
M3y4yaBaHE Ha 4y)KJIeCTpaHHATa MPAKTHKAa M Pa3BUTHUETO Ha MJIQJAH CIOPTHCTH OT
JIpyrd CTpaHU M aJanTupaHe Ha TOJYyYEHUTE pe3ylTaTd KbM OOCKTHUBHUTE
oOcTosiTenicTBa B JlaTBus, B mpoy4BaHeTo Oelre ch3/ajeHa HHOBATUBHA METOOJIOTHS
3a yIpaBlieHHEe Ha HHBECTHUIIMUTE B criopTa B JIaTBusl.

5. B crpanara ycnemHo (GyHKIMOHUpAa TOA0OPHT Ha CIOPTUCTH 3a
(uHaHCUpaHe Ha MPEACTABUTENN Ha MHAMBUAYyaHUTE criopToBe. [logo0Ha cucrtema ¢
SICHO OTIPEIEJIEHN KPUTEPHUH 32 N0I00p MOKE J1a C€ U3IO0I3BA U OT YaCTEH UHBECTUTOP
3a OIIEHKA Ha MPEeANpHUsTHE, B KOETO € HHBECTUPAHO.

6. 3a ycnemHo nNpuBiIMYaHe Ha YaCTHU UHBECTUTOPH B Pa3BUTHETO Ha CIIOpPTA €
HeoOXoauMo Ja ce 0000mu wuHpopMalus 3a TE3M CHOPTOBE, KOWTO HMaT
HeoOxoauMara 6a3a OT MJIaid CIOPTHCTU M KOUTO MOTAT J1a OCUTYPST Ha HHBECTUTOPA
J0CTaTh4YHA BB3BPHIAEMOCT HA WHBECTHUIIUATA, TaKa Y€ WHBECTUIIMOHHUSAT MPOCKT Ja
ObJic TICUEHBII U B CHCTOSHUE JIa CE MOJAbPKa B IBJITOCPOYCH TUaH. B pesynrar Ha
MPOYYBAHETO MOKE /1a C€ TBBPIH, Y€ € MPAKTHISCKN HEBH3MOKHO YACTEH HHBECTHTOP
Ja pa3BUE€ OCHOBHATa HMH(PPACTPYKTypa, KOSTO € OIpenessia 3a pa3BUTHETO Ha
MJIaIUTE CIIOPTUCTH.

7. Ilo Bpeme Ha pa3pabOTBaHETO HAa MPOYYBAHETO C€ yCTAaHOBH, Y€ YACTEH
MHBECTUTOP MMa BB3MOXKHOCT J1a 00y4yaBa CIIOPTUCTU B KOJIEKTUBHHU CIIOPTOBE MHOTO
MO-yCIEUIHO, ThH KaTo JbpKaBaTa, KaTo €JAMHCTBEH KOHKYPEHT B 00JacTTa Ha
(UHAHCOBUTE WHBECTUIIMM B CIOPTA, HE MOJAKpens (QUHAHCOBO pPAa3BUTHETO Ha
WH/IMBHTyaJTHUTE CIIOPTUCTH B OTOOPHUTE CITIOPTOBE.

8. Haii-chIiecTBEHUSAT HENOCTaThK HAa YACTHUTE WHBECTHLIMUM B CIOpTa €
CriopTHaTa HH(QPACTPYKTypa, HEOOXoauMma 3a MOANOMAaraHe Ha JCHHOCTTa, YUETO
Ch3/1aBaHE MU3MCKBA OTPOMHHU MHBECTHUIIMU. EMWHCTBEHMAT HAUMH 3a pa3peliaBaHe Ha
CUTyalllsiTa € Ja Ce TBhPCAT BB3MOXKHOCTU 33 CHTPYJHHYECTBO C JAbP)KaBHU
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OpraHu3alliy, KOWTO YHPaBISABAT CHIIECTBYBAIlaTa CIOPTHA MHPPACTPYKTypa WA
pa3paboTBaT HOBA.

9. IlpoyuBaHeTo m3cieaBa JEMHOCTTa Ha I'bpBara NpodecroHasHa CIOPTHA
arenius B ceeta — IMG (International Management Group). JleitHoctta Ha IMG psizko
CE pa3/inyaBa OT areHUusATa, Ch3Aa/JeHa B eKCIepuMeHTa, Thil kato IMG B Hauanoro
Ha JIEWHOCTTA CH CKJIIOYHM CIIOPa3yMEHHs C BHMCOKOIIOCTABEHH CIIOPTUCTH C LEl
Hachbp4yaBaHE HA MApKETHHra M Pa3MO3HABAHETO HA CIOPTUCTH, KOETO B pE3yJTaT
JIOBEJIE /10 TOIBJIHUTEIHH MPUXOAH 3a CHOPTUCTU U A0 M3IOJI3BAHETO HA UMETO MY B
pa3sIM4YHM MapKeTMHToBH mporpamu. Ha cBoO#l pex Ccb3AaleHOTO B EKCIEPHMEHTa
npeanpusiTie paboTh ¢ BCe OII€ HEy3HAaBaeMH M HEMO3HAaTH CHOPTHCTH,
MPENOCTaBANKN BB3MOKHOCT Ha Hal-yCHEIIHUTE Ja CTaHAaT MPO(PECHOHATMCTH OT
CBETOBHA KJIaca.

10. Beomnpeku pasznuuHus Ou3HEC MOJAEI, HMEHHO METOJOJOrHsITa 32
ynpasieHue Ha criopta Ha IMG, agantupana KbM 0O€KTHBHATa PEATHOCT B KOHKPETHO
MACTO Ha JEHHOCT, MOXKE J1a Ce MPUEME KaTO MOJEI 3a YIPABJICHHE HA UHBECTULIMUTE
B CIIOpTA.

I11. OB U3BOJIU OT JUIIJIOMHATA TE3A U NIPEJAJOXKEHUS

OO0 n3Boau

1. AHanmu3 Ha CHBPEMEHHHM MW KJIACHYECKH TEOPHH 3a HWKOHOMHKA |
yIpaBJICHUE, TCOPETUIHN U MTPAKTHUCCKHU aCTIEKTH Ha (POPMHPAHETO M PA3BUTHETO HA
VIPABJICHUETO HA WHBECTHIIMHUTE B CIOPTa M (HhaKTOPHUTE, KOUTO T'O BIUSAT, KAKTO U
pe3yaTaTUTE OT NPOBEACHO OT aBTOpa EMIHMPUYHO H3CIEIBaHE M pa3pabOTCHUTE
peleHus 3a ynpaBJICHUE HAa WHBECTHIIMUTE B CIIOPTAa HU IMO3BOJISIBAT Jia HAIPaBUM
CJIETHUTE OOIIN U3BOIH:

2. VYpaBieHUETO HAa MHBECTULIHMHUTE B CHOPTA € HEJOCTAThYHO HAYyYHO
pa3paboTeHo U u3cieaBaHO He caMo B JIaTBHsI, HO U B CBETA.
3. [InoHepbT HaA yHOpaBIEHUETO HA HWHBECTUIMUTE B CHOpTa €

amepukanckara kommnanus IMGQG, kosato e ocHoBaHa mpe3 1960 r., koraro HEWHHTE
OCHOBATEJIM OCB3HABAT, Y€ TEJICBU3UATA L€ OCUTYPU 3HAUYMUTEIIHO YBEIUYEHUE HA
JNOXOAUTE Ha CIIOPTUCTHUTE.

4. [leneHacoueHUTE 4YACTHM HMHBECTULHM B Pa3BUTUETO Ha JIATBUHCKHU
cnoptuct B JlatBusi Bce omie ca Oe3npenefeHTHa WHBECTULMOHHA CTpaTerus u
HOBOCT B MHBECTULIMOHHATA UHIYCTPHUS KaTO LAJIO0.

5. JIbpxaBaTa oka3Ba MOJKPENa camo 3a MoJo0psiBaHe Ha WHIAUBUIYaTHUTE
YMEHUS Ha CHOPTUCTUTE OT OTAEITHUTE CIIOPTOBE.
6. B JlaTBus, 3a ga ce moo0OpAT UHIUBUYyATHUTE YMEHHUS HA CIIOPTUCTUTE

B OTOOpPHHUTE CIOPTOBE, € HEOOXO0MMa MOAKpENa, NoJ00Ha Ha Ta3H, NMPEIOCTaBsIHA B
WH/IMBH Ty aJTHUTE CIIOPTOBE.

7. B narBwiickust cmopT e(peKTMBHA TEXHWKAa 3a YIpaBlIeHHE Ha
WHBECTHIIMUTE 32 MHBECTHPAHE HAa PUCKOB KAaIIMTAaJl B CIIOPTA € J1a Ce Ch3/aae OM3HeC U
7la ce MHBECTHPA B CIIOPTUCTH, KOUTO UrpasT GyTO0I1, 6ackeTO0TI UiIu XOKEH.

8. Wznom3Banero B MmpeanpreMadeckaTa JCWHOCT Ha HWHOBaTHBHATA
METOJIOJIOTHSI Ha WHBECTUIIMOHHUS MOJENl B CIIOpTa, pa3pabOTeH B NMPOYYBAHETO, B
MOMEHTa OCUTYpsIBa Ha MHBECTUTOPA JOXOJHOCT OT MpHOIM3uTEeNnHo 45% roaumnHo ¢
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TEHJICHIUS HA PAacTeX, Thii KaTO WHBECTHIIMOHHHST MPOEKT BCE OIIE € B MPOIEC Ha
pa3paboTka.

9. Jbp>kaBHO (puHaHCHpaHe, WH(PACTPYKTYpa, TPaJULUH, HOIMYJISPHOCT
Cpel MJIaJuTe XOpa, MacoB XapakTep, Bb3MOKHOCTH 3a nedanda Ha CIOPTHCTA - TOBA
ca Hall-BaXHUTE KPUTEPHHU, PE3YIATATUTE OT aHAIN3a HAa KOUTO TpsOBa /a ce B3emar
OpeJBU TNPU B3€MAHETO HAa pelleHue 3a OOEKTUTE HAa WHBECTUIMM B JIATBUICKUS
CIIOPT .

10. 3a nma ce ocurypu Hail-epEeKTUBHOTO TpUaraHe Ha Mojella 3a
yIpaBlIeHWE HAa WHBECTUIMHUTE, Pa3padOTEeH B MPOYYBAHETO B CHOPTA, € BaKHO Ja
OPOABIDKUM Ja M3Clie[[BaMe MPAaBHUTE M ICUXOJOTMYECKUTE ACHEKTH Ha MOJEna,
KaKTO ¥ BB3MOXKHHSA My e(pekT n3bH JlaTBus.

Hpennoxenus

1. Anpexuus ,,Cnopt® Ha MUHHMCTEPCTBOTO HA 00PA30BAHUETO M HAYKATA,
KaTo OCHOBEH €JIEMEHT B OpraHU3alisaTa Ha CIOPTHUA KHUBOT B CTpaHaTa, TpsAOBa j1a
MOXKE Ja CBh3/[aBa M OCHUTYpsiBa YCIEUIHO CBTPYAHUYECTBO MEXKAY CIOPTHHUTE
yUWINIIA, KAaKTO C IIEHTPOBE 3a pa3BUTHE, Taka M CbC CIOPTHH KIyOOBe, T. e
JETCKUAT CHOPT NMPObJIKaBa J1a GpopMHUpa MIIa Iy CIIOPTUCTH HAa BUCOKO HUBO, KOUTO B
OpIemie a pa3BHBaMe KaKTO IIEHTPOBE 3a CIIOPTHA IOATOTOBKA, TaKa W CIIOPTHU
kiyooBe. HeoOxomumo € ga ce cb3aaae 1o0pa, BKII. MpaBHA OCHOBA 3a MO-HATATHIIIHO
ChTPYJHHUYECTBO, TaKa Y€ MJIaJ CIIOPTUCT OT ABP)KaBHO CIOPTHO YUYWIHIIE J1a MOXKE
YCIIEHIHO J]a C€ NPEMECTH B LIEHTPOBE 3a CIOPTHO Pa3BUTHE WU MPO(pECHOHATHU
kiyooBe. Heo6xoaumo e na ce pazpaboTu Mozell Ha ChTPYAHUYECTBO 3a pa3BUTHE Ha
MIIaJIeKTa, KOHTO Ja BKJIIOYBA KaKTO JEMHOCTTa Ha LIEHTPOBETE 3a pPa3BUTHE Ha
CHOpTa, Taka U NpohecHOHATHUTE KITyOOBeE.

2. Ilpodecuonannure KiIyOOBe, KOraro MOApEXAaT  BbTPEIIHATA
OpraHW3allMOHHA CTPYKTypa, TpsAOBa Ja ca HAasICHO, Y€ WHBECTUPAUKH BpeME U
JaBaiKi Bb3MOXHOCT 32 pa3BUTHE Ha MJIaad, GU3NYECKH M TEXHUYECKU MOATOTBEHU
CIIOPTUCTH, € Bb3MOXKHO Jla ce (POpMHUPAT UTPadH OT BUCOKO HUBO, KOUTO III€ CTPYyBAaT
MHOTO TIO-MaJIKO OTKOJIKOTO TPHUBJICYEHH OT uykOmHAa. CropTHcTH, OOydeHu B
JlaTBus, BHHArd 1€ OCHUTYpsBaT Ha KiIy0a IO-BUCOKa J00aBeHa CTOMHOCT B
IBITOCPOYEH TUIaH.

3. NuBecTuTOpHTE, 32 1A MHBECTUPAT YCIEIIHO B OOYYEHUETO HAa CIIOPTUCTH,
TpsOBa Ja Ch3JaNaT MPEANPUATHS C PUCKOB KamuTall 3a MHBECTHpAHE B CIIOpTa M Ja
OCUTYpPST CBTPYAHUYECTBO C JbPKaBHUTE MHCTUTYLHMH TpU OOYYEHHETO Ha
cnopructu. Kato ce B3eMe npenBH] MHOBAaTHBHATAa METOJOJIOTHS 3a yNpaBJICHUE HA
WHBECTHIIMUTE B CIIOpTa, WACHTU(UIIMpaHa B paboTaTa, € BH3MOXKHO Ja C€ TOIYy4H
BB3BPBIIAEMOCT Ha HHBECTHUIIMTA, KOSITO HAaJ[BUIIIaBa Cpe/lHATA 3a CTpaHarTa.

4. 3a napyrm uHaycrpum. Pa3paboTeHaTa WHOBATHBHAa METOAOJOTHS 3a
yIpaBicHHE Ha WHBECTHIIMUTE MOXKE Jla C€ M3IO0J3Ba M B JIPYTH CEKTOPH, KBACTO B
pe3ynaTar Ha OOCKTHMBHA JIMTICA HA IBpPKaBHO (UHAHCHpAHE MIIQJUTE XOpa HsIMar
BB3MOXKHOCT JIa Pa3BHUAT TajJaHTa CH, OUJI0 TO 0OpazoBaHHeE, KYITypa UM H3KYCTBO,
710 TaKaBa CTETEH. HUBO, Ha KOETO MoraT Jia 0bAaT KOHKYPEHTOCIIOCOOHM B CBETA.

IV. BAKVIIOYEHUE
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Jlucepranusra pa3BuBa TEOPHsTA 32 YIPABICHUE HA WHBECTUIIMOHHUS KAITUTAI
B cropTa 4pe3 (hopMynHpaHUTe HOBU JSHUIIMTH, METOJAM M MOJCIH 3a €(PEKTUBHO
yOpaBJIcHUE HAa YaCTHUTE WHBECTHUIIMH B CIIOpPTa, Oa3upaHd Ha OOIIOMPHIOKHMATA
METOJIOJIOTHSI Ha HAYYHOTO ITO3HAHHUE.

O6o06miena uHpopMalusg 3a CHIIHOCTTA HA WHBECTHUI[MOHHUS MEHUIXMBHT,
KaKTO W OIWTAa Ha HWHBECTHUIMOHHUS MEHHUDKMBHT B CBETa, C AaKICHT BBPXY
WHBECTHIIMUTE B CIOPTAa M Pa3BUTHETO Ha crnopTucTuTe. HampaBeH e u aHanmu3 Ha
OIHTa B OPTaHU3UPAHETO HA CIIOPTHUS MEHUDKMBHT B CBETa, KAKTO W UCTOPHUSAITA HA
HEroBOTO (hopMHUpaHE.

B pesynaratr Ha o6o6miaBaHero Ha uH(popManusaTa Oelie 3asBEHO, Y€ Haii-
JTOOPHSAT HAYWH J]a CE MOTBHPIN WU OTXBBHPIIN U3JIOKEHATA XUIIOTE3a € JIa CE TIPOBEIE
EKCIIEPUMEHT Ype3 Ch3JaBaHe HA TPEINPHITHE, KOETO JIa Ce 3aHMMaBa ChC CIOPTEH
MEHHUIKMBHT B JIaTBUS.

Jlu3aiiHpT Ha  TOpPOyYBAHETO  aHAIM3HUpAa  HAW-TOOpUTE  BBH3MOXKHHU
WHBECTUIIMOHHY CIICHAPUH, KaTO TH 000CHOBaBa Ype3 Ch3JaBaHE HA BH3MOKHOCTH 32
YaCTeH WHBECTUIIMOHCH KamuTal, Ch3JaJeH OT JINIcaTa Ha MyOandHo (UHAHCHpaHEe B
ciopta. Taka Oemie wu30paHa Hal-ycneniHaTa CTPYKTypa Ha JeHHOCTTa Ha
MIPEANPHUATUETO 32 YIIPABICHUE Ha MHBECTUIIMHTE B 00J1aCTTa HA CIIOPTA.

B xona Ha m3cneaBaHeTo Oerie Ch3/ajeHa MUIOTHA KOMIIAHUS 33 YIIPABIICHUC
Ha CIIOPTHU MHBECTHIINH, KOSATO Ype3 MpHIaraHe Ha METOJIOJIOTHATA 3a yIPaBJICHUE Ha
CIIOpTa W HWHBECTHIIMUTE, ONMKCaHa B TPOYYBAHETO, WHBECTHpPA B Pa3BUTHUETO HaA
CIIOPTHUCTH.

W3cnenBane, ciiesl oceM TOJIWHU JEHHOCT Ha MPEANPHUATHETO, Oelle W3BBPIICH
aHaJ M3 Ha JICMHOCTTAa Ha TMPEANPUATHETO W HETOBUTE WHBECTHIIMOHHHU ITOKAa3aTeIlH,
KaTo TI0 TO3W HAYMH C€ MMOTBBPIN XUITOTE3aTa, U3JI0KEHA B JIUCEPTAITUATA.

PaspaboTrkata Ha ngucepTanusaTa Ch3JaBa yHHKAJIHA METOIOJOTHS 34
yOpaBJICHUE HA WHTEJIEKTYalHUs KamuTajdl Ha TPEANPUITHETO, KaTO IHUCEpTaIHITa
MOeE JIa C€ pa3BHBa B TIOCOKH U3BHH OTPAHUYHUTCITHATE YCIOBHUS.

MarepuanuTe Ha AWCEPTAMOHHUS TPYJ Ca pas3rjeJaHd B HAy4YeH W HAY4YHO-
MPUJIOKEH acmnekT. HaydHwte pesynaraTd ca HaCOUYCHM KbM TEHEpHpaHE Ha HOBH
3HaHUSA 32 €PEKTHBHO YIIPaBJICHUE HA MHBECTUIIMOHHHUS KaIlUTaJl B CIIOPTA.

Cwp3maneHna HOBa JIMHHUSL OT OW3HEC U YNPABICHCKU JEHHOCTH W HEUHHTE
OpTraHW3aIMOHHM OCHOBH, KaTO Ha MPAKTHKA JI0Ka3a, 4e 4Ype3 WHBECTUPAHE B CIIOPTA B
JlaTBUS W TIpHJIaraHe Ha TOJXOMSAIIM IPOIECH 3a YIpaBJICHWE Ha WHBECTHIIUHUTE,
MOXETE Jia MOJTYUYHTEe TOJIOKUTEIIHA BB3BPHINAEMOCT Ha WHBEeCTHIMATA. HayuHnuTte u
MIPWIOKHH PE3yJITATH CE€ CBEXKIAT JIO HHOBATHBEH METOJI 32 YIIPaBJICHUE HA YaCTHUTE
WHBECTHUIIMH B CIIOPTAa, KOWTO OCHUTYpsBa ITOJOKHUTEJICH MHBECTUIIMOHEH OallaHC 3a
WHBeCTUTOpA. JIOKyMEHTHT UACHTU(DHUITMpPA HAl-BaKHUTE KPUTCPHH, KOUTO ONPEICIIST
OKOHYATEIHOTO PEIICHHEe Ha WHBECTUTOPA OTHOCHO OOEKTa Ha WHBECTUIUSA B
JATBUUCKHS CIIOPT B CHOTBETCTBHE C MHOBATHBHATA METOJOJIOTHS, pa3pabOTeHa B
MPOYYBAHETO.

V. HAYUYHU U HAYYHO-ITPUJIOKHU PE3YJIITATHU
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JIbATOTOANITHUAT HAydeH HHTEpec M MpodecnoHamHaTa HACOYEHOCT KbM
npoOiaemMuTe, M3CIEIBAHU B JUCEPTALUATA, MBAPOCTTA HA YPOLMTE OT MHUHAJIOTO,
HapacTBalllaTa JUHaAMHUKa Ha IPOOJIEMHOTO HACTOsAIIE M HAAEKAaTa 3a MPEeABUIUMOCT
B OBJAEIIETO Ha YNPaBICHUETO HAa YAaCTHUTE WHBECTHLIMHM B CIOpPTa IO3BOJIABAT
OCHOBHHUTE PE3YyJITaTH OT HACTOSIIOTO Pa3BUTHE, KOETO TPsiOBa /1a Ob/ie U3BJIEUEHO.

Hayuynmu pesyararu.

1. Teopusita 3a ynpaBieHME HA WHBECTHLIMUTE B CIOpPTa € JOpa3BUTa KaTo
YIOpPaBJIEHWE HA WHBECTULMUTE B PHUCKOB KalMTall, 4acT OT HMHTEpIIpeTalusTa Ha
KaTeropusira ,,MHBECTUIMM B CHOPTA®, OCOOEHOCTUTE HA TIXHOTO YIpPABICHHE U
100puTE NPaKTUKU.

2. ®opMHpaHu ca HOBU 3HAHMS B 00JACTTa HA YIIPaBICHUETO Ha NUHBECTULIMUTE
B crnopra B JlaTBus € cb3gazeHa MHOBAaTHBHA METOJAOJOTHS 3a YIPABIEHHWE Ha
MHBECTULIMUTE B CIOpTAa M € pa3paboTeHa cucTemMa OT IOKa3aTeld 3a OLIEHKa Ha
CbCTaBHUTE PUCKOBH (DAKTOPH 32 HHBECTHIIMUTE.

HayuHo- npu/i0KHM pe3yJITaTu.

1. PazpaboTeHa € WHOBATHBHAa METOJOJIOTHSl 32 WHBECTHLIMOHEH MOJEN B
CIHOpTa, KOMTO I1I€ MO3BOJIM HA MHBECTUTOpA Ja MOCTUTHE JTIOXOIHOCT OT OKosIo 45%
TOJUIIIHO C BB3XO/s11a TCHICHIHUS.

2. PazpaGorena e cTpareruss 3a moaoOpsiBaHe Ha eQEeKTUBHOCTTAa Ha
yIpaBJICHUETO Ha WHBECTHIMUTE B CHOPTA, BKIIOYMTEIHO YYacTHETO Ha JbprKaBaTa
JIaTBHS M HA Ta3M OCHOBA 3a YBEJIMUYaBaHE HA CTOMHOCTTA MY.

3. B pesynrar Ha mnpoyyBaHETO Oelle CB3IAJACHO MPEANpHUsITHE, KOETO
IpoAbKaBa NEHHOCTTa cH, MOJOOpsBaliku ce Bb3 OCHOBAa Ha MPUIOOUT Hpeau TOBa
MPAKTUYECKU OMUT U MOMBIHEHU TEOPETUYHH 3HAHUS.
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I. GENERAL CHARACTERISTICS FOR THESIS WORK
1. Topicality of the problem

A lot of attention is being paid to investments these days, just as much attention is
being paid to sports. The sports industry can be an investment target, just as real estate
or securities are an investment target. Investing in sports is at its core the same as
investing in risk capital.

The sports industry is one of the possible areas of investment. Despite the fact that
research in the field of management and finance is carried out at different levels, there
are few scientific publications about investment management in sports either in Latvia
or on a global scale, there is no scientific and theoretical substantiation of investment
management in sports, there is no developed methodology.

Investment management in sports differs from the generally accepted understanding of
investment management, because in order to get a positive investment return on
investments in sports, a daily contact with the investee itself is essential. Therefore, in-
depth knowledge in the field of sports management is needed to ensure a positive
return on provided investments. Accordingly, a significant part of the research is
devoted to the analysis of sports management, because, based on the personal
experience of the author, as well as on the results of the experiment described in the
research, it can be argued that sports management is the most significant theoretical
tool for investment management in sports. Without an understanding of sports
management, it is impossible to define a successful investment management
methodology in sports.

World experience shows that the lack of such public funding is compensated by
private investment. Most often this happens in youth academies of team sports clubs,
however, sports investment management companies invest money in athletes
representing such sports as tennis, golf, motorsport, which, on the basis of an
investment agreement, then hope to return the invested funds through professional
contracts of athletes.

The topicality of Thesis justifies the need for direct investment in young athletes, and
the practical significance of the research is due to the fact that in Latvia at the moment
the only way to ensure the systematic training of athletes of high achievements in
football, hockey, basketball and tennis is private investment. In Latvia, this happens at
the level of social support (most often from parents, relatives). World experience
shows that direct investment in young athletes and their respective management can
provide an investor with a financial return that exceeds the average return on
investment in the country.

By conducting an empirical experiment, it has been proven that by investing in sports
in Latvia and providing investment management processes that are consistent with the
innovative investment methodology developed in the work, one can get a positive
return on investment, significantly higher than the national average.



At the moment, there is a risk capital investment company in the field of sports
operating in Latvia, which has invested in sports in Latvia in accordance with the
innovative investment management methodology developed in the work, and the
return on its investment is currently significantly higher than the average for Latvia.

2. Purpose and tasks of the research

The purpose of the research is to characterize investment management in sports as
an investment direction, providing an overview of the historical development of this
direction in Latvia and in the world, revealing the main sports disciplines in which
investments are profitable, and which are potential sports disciplines in Latvia that
could be attractive to investors, having analyzed the possibilities of managing private
investments in sports in the Latvian sports and investment environment.

To successfully achieve the purposes of the research, as well as to test the hypothesis,

the following research tasks were put forward:

1. To explore the theoretical and practical aspects of investment management in sports
in Latvia and in the world.

2. To analyze the state and problems of the investment of the Latvian state in sports, in
the development and improvement of the individual skills of athletes.

3. Suggest strategic directions for improving effective investment management in
sports in Latvia.

3. Object and subject of the research
The object of research is the planning, organization, motivation and control of
investments.

The subject of the research is the management of an enterprise engaged in
investment of risk capital in the field of sports.

The hypothesis of the research is that when implementing an innovative
methodology in the management of private investments in sports, a positive return on
investment is possible.

Theses put forward for defense:

» In the world, investment management in sports operates similarly to other risk
capital investments.

» In Latvia, the largest investor in sports is the state, which mainly invests in those
athletes who represent individual sports and whose achievements meet the
requirements of high-performance sports.

» For the successful implementation of investment management in sports in Latvia,
a special enterprise dealing with risk capital investments in sports is needed, which
ensures investment management in accordance with the developed methodology.

» The developed investment management methodology has been put into practice,
and it provides a return on investment that is above the national average.

The vastness and complexity of the research task limits the overall reasearch, for more
specificity and the importance of labour, the research was carried out within certain
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allowable restrictions. The theme chosen for the Thesis and the variety of analyzed
aspects does not allow to study in depth all the issues related to them, therefore, the
legal aspects of investment management in sports, including aspects of private and
public partnerships, psychological aspects, as well as the practical implementation of
the developed methodology for outside of Latvia, have not been studied in depth. The
reasearch was conducted in the period from 2008 to 2016, and the testing of the
methodology developed during it at the enterprises of investment management in
sports is being implemented up to the present moment.

4. Research Methodology

To achieve the purpose and tasks, the following methods were used:

»  Statistical data processing — descriptive statistics were used to describe and
summarize information about the current situation in sports financing in Latvia,
as well as to identify objects of investment management in sports in Latvia and in
the world.

»  The analysis of the content was carried out by examining normative and legal
acts and scientific publications on the activities of athletes and finances in Latvia
and in the world.

»  Cause-and-effect analysis — using a cause-and-effect analysis, previously
summarized information about the current situation in Latvia was analyzed and
the possibility of athletes to receive state funding for individual development in
accordance with the requirements of high-performance sports was investigated.

»  Experiment — in order to prove the hypothesis, a risk capital investment company
in the field of sports was established for experimental purposes, in which the
innovative sports investment management methodology defined in the Thesis
was implemented.

Direct Observations — by conducting direct observations and evaluating the behavior
of athletes and the performance of investments in athletes, conclusions were drawn
about the activities of sports management and the most significant risks.

The theoretical basis of the Thesis should be considered publications on the
development of sports management in the world (Chelladurai P. (2009), Fort R., Quirk
J. (1999), Fort R., Quirk J. (1993), Henriches T. (1991), Herbert G. (2009), King C. R.
(1998), Leifer E. (1995), Levine P. A. (1985), Masteralexis L.P. (2012), Mullin B.,
Hardy S., Sutton W.A. (2000), Williams A.M., Davids K., Garrett J. (1989), Young D.
(1996)), as well as research and definitions of various authors on investment
management, where special attention is paid to risk capital investments (Fabozzi F. J.
u Markowitz H. M. (2011), Finkel R. A., and Greising D. (2010), Gompers P.A.
(1995), Green M. B. (2012), MacMillan 1.C., Kulow D.M., Khoylian R. (1989),
Kaplan S.N., Lerner J. (2010), Lofthouse S. (2001), Rajan T. (2010), Sahlman W.A.
(1990)). The development of an innovative model of investment management in sports
is based on the management of management processes (Gibson P. (2006), Keynes J.M.
(1997), Kotler P.T. (2003), Turner J.R. (2009)) and theories about the rational and
long-term functioning of an enterprise (Cachon G. and Terwiesch C. (2013), Follet
M.P. (2002), Kotz D.M. (2009)) and other reasearches.



The informative base of the work is formed by scientific literature, international
scientific publications and conclusions, normative and legal acts, research, reports and
publications of Latvian and foreign scientists, as well as information published by
various bodies of the sports industry of the Republic of Latvia in the media and other
sources of information.

In addition to the above tasks and methods, in order to achieve the purpose, the author
of the Thesis used his almost 20 years of experience in managing various large Latvian
and foreign companies (AS Ventbunkers (Council), SIA NaftaHoldings (Management
Board), AS VTO (Audit Committee), Ventspils free port (Adviser), SIA Oil Logistics
(the enterprise of the state capital of Belarus, Advisor), etc.), as well as in
entrepreneurial activities.

The formulated research tasks are considered in the volume and depth necessary to
clarify, supplement and connect the main logical sequence, taking into account the
structure and content of the Thesis.

5. Key literature references
The research used 109 titles of literature and sources of information, of which 36 were
in Latvian and 73 were in Latin.

6. Novelty
The novelty of the Thesis is determined by the fact that the Thesis defines a new
direction of business and management activities and its organizational foundations,
practically proving that by investing in sports in Latvia and implementing the
appropriate investment management processes, you can get a positive return on
investment.

The Thesis developed an innovative methodology for managing private investments in
sports, which provides a positive investment balance for the investor. The paper
identifies the most significant criteria that determine the final decision of the investor
on the object of investment in Latvian sports in accordance with the innovative
methodology developed in the reaserach.

7. Discussion

The thesis work was discussed at the Council of the Institute "Research and Innovation
Activities" of the Vasil Levski National Military University — the city of Veliko
Tarnovo.

The results of the scientific research were tested in five structural abstracts, which
were read out at various scientific conferences in Riga, Rezekne, Kaunas and Vilnius.
Separate parts and conclusions of the reasearch are published in five articles of five
different peer-reviewed collections of articles.

8. Practical significance of the results of the thesis work
This Thesis expands the theory and practice of effective investment management in
sports. The Thesis developed an innovative methodology for managing private
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investments in sports, which provides a positive investment balance for the investor.
The paper identifies the most significant criteria that determine the final decision of
the investor on the object of investment in Latvian sports in accordance with the
inovative methodology developed in the reasearch. The Thesis does not impose an
unambiguous choice for the effective management of investments in sports but
provides an opportunity for decision makers to do this, providing them with
scientifically sound and economically sound alternatives to rationalize management
decisions in the field under study.

II. STRUCTURE AND CONTENT OF THE THESIS
1. Structure of the Thesis

The Thesis is structured in accordance with the purpose, research tasks, working
hypothesis, object and subject of the research, and reflects the author's approach to the
topic. The exposition is structured in the form of three main semantic sections, divided
into chapters, where each of them is divided into subsections.

The content of the thesis work consists of introduction, three parts with 18 sections,
conclusions, general conclusions, proposals, final word, declaration of originality,
scientific and scientific-applied results, list of references and sources of information
with 109 items and appendices.

Table of Contents
Introduction
1. Theoretical aspects of investment management in sports
1.1. The essence of investment management and its division
1.1.1. Investment Management Process
1.1.2. Financial reports as a methodology for evaluating investment objects
1.2. Investment management in sports
1.2.1. Development of sports management
1.2.2. Strategy of sports management
Conclusions
2. Analysis of the state of investment of public institutions in sports in Latvia
2.1. Structure and methods of financing Latvian sports organizations
2.2. The amount of state funding for individual athletes in Latvia
2.3. Organizational methodology of youth sports in Latvia
Conclusions
3. Strategic directions for improving the efficiency of management of private
investments in sports in Latvia
3.1. Determining criteria for selecting appropriate sports for investment
3.1.1. Youth sports system
3.1.2. Sports traditions in Latvia
3.1.3. Availability of infrastructure
3.2. Financial aspects of private investment management in sports
3.2.1. The level of income of athletes in the world depending on the type of
sport



3.2.2. Identification of potentially most profitable types of sport as investment
objects
3.2.3. Analysis of the possible return on investment and testing of innovative
methods

Conclusions

General conclusions

Proposals

Final word

Declaration of originality

Scientific and scientific-applied results

List of references and sources of information

Appendices

2. Generalized content of the thesis work

CHAPTER ONE
THEORETICAL ASPECTS OF INVESTMENT MANAGEMENT IN SPORTS

The first section deals with the theoretical aspects of investment management, the
second section focuses on investment management in sports as an essential part of
sports management, the subsections describe the development and main strategies of
sports management.

In Latvia, investment management in sports is a new type of investment, because until
now in Latvia it was the parents of athletes who invested in young athletes, while in
other places in the world entrepreneurs invest in young talents. In Latvia, this type of
investment is only now going through the first stage of its development. Investing in
sports in Latvia is often considered a charity, as a result of which it is impossible to
make a profit, and this contradicts the very essence of investment intself. However, in
the world, investors choose the sports industry as the target of their investments with
the intention of making a profit on their investments. Like any other investment, also
when investing in sports, in order to maximize their return, an orderly and well-
defined investment management process is needed.

The main goal of any investment is to create the greatest possible benefit for the
investor in a more or less long period of time, regardless of where it is invested and
what kind of investment it is.

Investments of various kinds are carried out by a wide variety of organizations,
including the government, non-profit organizations, and households. The mentioned
organizations carry out tangible and intangible investments, which are divided into the
above-mentioned fixed assets, as well as investments in research and development. It
should be understood that the mentioned goals of investments — fixed assets, research
and development are not delimited, and can often intersect and work in a common
system.



Investment management is the process of managing investments in order to achieve
certain goals. Investment funds most often mean funds that are invested for a long
period of time. Investors can be divided into two large groups. These are private and
institutional investors. Institutional investors are pension and charitable funds,
insurance companies, trust investment companies. In turn, private investors manage
their own funds or transfer them to specialized managers of private client accounts.
Also, private investors can manage their money using various investment institutions
or organizations, such as investing in investment trust companies, buying insurance
contracts, investment funds, and similar transactions (Lofthouse 2001, 10).

Investments can be divided into several types according to several criteria (Kutuzova
2003, 150), see Fig. 1.1.

YacTHeie CmewaHHble
Npamere Henpamuie PHHAHCOBLIE PeanbHbie

locypapcTeeHH

HHOCTpaHHBIE
bie i

Figure 1.1. Theoretical subdivision of investment types (Source: Bank of Latvia)

In the reasearch, the definition of the investment management process for risk capital
is of great importance, because, analyzing both the experience of the author and
foreign enterprises, it can be concluded that private investment management in sports
can be equated and, in essence, is a type of risk capital investment. Therefore, when
developing a methodology for managing private investments in sports in Latvia, it is
the methods of risk capital investment management that should be taken into account.

Risk capital is a long-term investment in the company's own capital with the aim of
contributing to the growth of the company's value by financing its faster growth and
development. Risk capital financing differs significantly from a bank loan. The
approach of the risk capital investor differs sharply from the lender, because the
success of his investment directly depends on the success of the enterprise. The most
significant difference between risk capital and other types of business financing is that
the investor becomes a business partner of an enterprise that is directly affected by
both risk and profit (Latvian Venture Capital Association).
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Risk capital organizations receive funds from individuals and other organizations for
enterprises in the initial stage of their development, which have a very high potential,
but at the same time a relatively high risk (Sahlman 2002, 15).

Risk capital investors invest in relatively young private companies that are considered
to be potentially fast-growing with subsistence opportunities. The first formal risk
capital organization was established in the United States of America after World War
II. Most often, risk capital investors are actively involved in the activities of the
enterprise in which they have invested their funds (IE2015,16158-16161).

The risk capital investment cycle has four parts: fundraising, selection and investment,
observation, and starting position. During the fundraising stage, risk capital enterprises
raise capital from various investors such as financial institutions, joint stock
companies, grants or wealthy individuals (Rajan 2010, 186—197).

When evaluating and comparing the process of investment management with the
management of risk capital investments, it is possible to determine the innovative
methodology being developed and its successful functioning. One of the foundations
of developing a methodology is direct involvement in working with investees, similar
to what happens with risk capital investments (Finkel and Greising 2010, 13).

A significant, previously unconsidered type of investment is the cooperation of public
authorities and private investors, which is called a public partnership and private
partnership. The purpose of public and private partnership is to promote cooperation
between the public and private sector, effectively using the resources of the public
partner and the private partner to meet the needs of society, ensuring openness, free
competition, equal and fair treatment in the implementation of public and private
partnership.

Having understood the types and division of investments, we can conclude that the
most significant task of investment management is the formation of an investment
portfolio. Regardless of whether it is a private investor or an investment organization,
each investor has his own investment portfolio. An investment portfolio is a set of
stocks, bonds, cash equivalents and other financial assets owned by one investor.
Investment portfolios may be managed directly by investors or managed indirectly
using professional investment ventures. Possible types of potential assets in one
investment portfolio can be both stocks and bonds, as well as other types of securities
(Fabozzi, Markowitz 2011, 3—-12).

Investment management enterprises can be subdivided into four types: banking-related
enterprises, insurance-related enterprises, brokerage-related enterprises, and

independent investment management organizations.

Independent money management enterprises are those whose activities are not
associated with banks, insurance companies or brokerage companies, as an example
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one can mention Fidelty Investments and Putnam Investment (The Richest). (Table
1.1.)

Table 1.1
Largest Money Management Enterprises (mil.)
(Source: prepared by the author)

a-

BlackRock $4651 896
Vanguard Group $ 3 148496
State Street Global Advisors $2448 112
Fidelity Investments $ 1974077
J.P. Morgan Asset Mgmt. $1744 320
BNY Mellon $1710282
Capital Group $ 1396777
PIMCO $1274223
Deutsche Asset & Wealth $ 1265518
Goldman Sachs Group $1 178 000

The investment market is very competitive, where individual participants, as well as
industry enterprises, have the opportunity to achieve huge financial success in a short
period of time. Investment managers provide their services to individuals and various
organizations, but at the same time they are clients of brokers (Kuppusamy 2009, 212).

Regardless of the type of investor, the investment management process consists of five
steps that must be followed for each investment opportunity: define the objectives of
the investment; to form an investment policy; determine the investment portfolio
strategy; selection of investment objects; evaluation of the result (Focardi, Fabozzi
2004, 2).

The mentioned steps of investment management are included in the cyclic process of
investment management, where one step leads to the next. In addition, during the
execution of one cycle, after evaluating the result, it leads to the next cycle, which
again begins with the definition of investment goals. Outcome evaluation may lead to
changes in goals, policy, strategy or portfolio content (Focardi, Fabozzi 2004, 2).

In Latvia, the financial instruments market is supervised by the Financial and Capital
Market Commission (FCMC), which operates in accordance with the Law on the
Financial and Capital Market Commission adopted and entered into force in 2000. The
law establishes the procedure for the establishment and operation of the Financial and
Capital Market Commission.

The situations faced by the investment management process in Latvia are directly
related to this law, and the purpose of the FCMC is to contribute to the protection of
the interests of investors, depositors and insured persons, as well as to promote the
development and stability of the financial and capital market (TKL-e2000).

There are several approaches and methods for evaluating the activities of an enterprise,

but accounting, various statistical reports, contracts and analytical data are used as the
basis.
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The overall analysis of the enterprise includes both internal and external environment.
External analysis is carried out, taking as a basis the report of the enterprise; it is
usually carried out by banks, tax authorities, investors and various supervisory
institutions. The analysis of the internal environment includes such internal indicators
of the enterprise as profit, self-cost, cost structure and other indicators necessary for
the head of the enterprise to analyze the enterprise in order to be able to make
decisions.

Economic and financial indicators, using certain algorithms, fix the situation in the
activities of the enterprise in a certain period of time. In the activities of the enterprise,
assets, profit, development of the enterprise and cash flow play an important role.
There are only three documents that allow you to understand how the enterprise
operates in the context of the indicators mentioned — the balance sheet, profit and loss
calculation, cash flow. These three documents are independent of each other, but exist
in the same system (Walsh 2003, 10-12).

Investment managers typically compare and summarize microeconomic and
macroeconomic factors in their decision-making process. Every economic factor must
be taken into account, whether it is specific to a given investment or to general trends
in the world economy. By making decisions after evaluating them in a particular
economic situation, businesses and individuals can achieve stable income and long-
term profit maximization.

An essential component of investment management is investing in various types of
business activities. There are many different types of business activities and types of
organizations, and by identifying them, it is easier to understand the plan for managing
the planned investment.

In investment management, by understanding the basic economic principles, one can
understand the various relationships that take place in the market and thus make better
investments. The essential thing to consider in investment management is the
relationship between money value and time.

The essence of investment management is to combine all the above skills, as well as to
carry out specific and reasonable actions in the right sequence when managing your
investments in order to successfully maximize profits and, as far as possible, minimize
possible risk.

Modern sports entrepreneurship has a complex structure. To ensure successful
investment management in sports, it is important to study the essence of sports
management and its development. It is the successful management of sports and
athletes that has a very large impact on the return on investment in sports.

Sports can be studied both from a business and legal point of view, and aspects of its
management can also be considered. The sports industry has evolved for over 150
years and continues to evolve. Today, sports managers are faced with such problems
as combining various parts of the sports industry into one mechanism, for example, in
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modern sports, it is necessary to combine many essential stages — sports marketing,
education, infrastructure, medicine, and legal aspects.

The development of investments in sports is inseparable from the development of
sports management because it is the development of sports management that
determines the trends in the flow of money in the sports industry. It was private
investors who had the greatest impact on the development of sports management, and
it was private investment that contributed to the development of sports in the world. At
the same time, it is important to consider the development of private investment
management in sports in order to create a methodology for managing private
investment in sports in Latvia on the basis of generalized information.

The organizational foundations of most modern types of sports and sporting events
come from the mentioned system of club sports.

It is essential to consider sports management as an academic science, having mastered
it, one can improve the management skills of sports management and develop the
activities of the industry of a particular sport. To become a successful sports manager
in today's sports industry, one must be well prepared in both sports and
entrepreneurship. It was out of necessity that sports management began to develop as
an academic industry.

To understand the essence of sports management, it is important to consider the
constituent parts of management (Chelladurai 2009, 464). Looking at the theory of
management as a whole, it can be seen that the approach of management has changed
from simple to very complex, from work-oriented to full use of human resources, from
a manager as a leader and a person who gives instructions, to a coordinator and a
member of the enterprise team. People are complex and illogical creatures, so no
management method guarantees 100% success. Managers may find it difficult to meet
the needs of employees while ensuring that goals and tasks are achieved and met.

Investment managers in sports must be experts and be able to navigate almost all areas
of management, and be able to perform a variety of tasks to achieve their goals.

An essential feature that distinguishes the sports industry from other business activities
is the fact that sports leagues can be considered monopolies in their market. This
means that the leagues do not face any direct competition for the products and services
they offer.

To ensure successful sports management at the state level, what happens in the sports
industry is controlled by law. In Latvia, the legal basis for sport is the Sports Law
(adopted in 2002).

Along with the laws, sports managers must comply with various ethical standards in
their work. Sports managers must pay attention to the moral and ethical standards in
sports. The decisions that sports managers make affect a large number of people every
day, from athletes to team owners and fans.
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One of the essential components of professional sports management is the activity of
sports agencies. Many sports agencies started their activities by representing the
interests of an athlete in cooperation with clubs. They quickly developed and provided
services such as sports marketing, private asset management, client financial
management.

CONCLUSIONS

1. The aforementioned sports organizations, as well as individual sports
managers who operate in such organizations, are an outstanding example of sports
management. By combining the skills required for a sports manager described earlier
in the reasearch, the mentioned managers or organizations managed to achieve very
lucrative contracts, both for the individuals they represent and for their organizations.

2. An essential segment of the sports industry is the maintenance of sports
facilities and the holding of sporting events. Sports facilities are an essential part of the
industry because they provide an opportunity to watch and empathize with sports, as
well as to play sports and athletes to develop their skills. Types of sports facilities —
from stadiums and arenas to centers and sports grounds. The most important tasks,
speaking of sports infrastructure, are related to the financing of a new structure or the
maintenance of an existing one. In sports management, it is important to provide your
sports organization with appropriate premises in which the organization can fully carry
out its activities. The tasks of developing and searching for sports infrastructure are not
always relevant in the daily work of a sports manager, but they are vital for the
existence of any sports organization.

3. Sports management also has to deal with organizing and running events.
Sports-related events vary in both attendance and sporting level. Each event has a
value in the overall structure of the organization, because each event represents the
name of the organization in the world. A sports manager must be able to organize both
banquets for sponsors or owners of the organization, and events for fans in order to
increase interest in events in a sports organization. Also, a sports manager must
organize mass sports events with many thousands of visitors. In order to organize
successful events, one must be able to combine the various skills necessary for
organizing events.

4. Another important application of sports manager skills in event
management, infrastructure development and management is youth sports. Youth sport
is directly correlated with the general popularity of sport in society, because by
involving young people in sports activities, it is possible to create a continuous interest
in the sport. Youth sports are a place where new sports stars and eventual professional
athletes are developed, which the sports organization, if it has helped the growth of a
young athlete, can provide income in the future. Sports agencies, by investing money
in the development of youth sports, have a direct effect on the further development of
sports and further receive financial benefits from contracts with sports professionals.
By linking the youth system with any organization, you can get a very good consumer
base for further development and promotion of the organization. Youth systems can
develop not only at the local level, but also at the level of the whole country, region or
the whole world. Various sports organizations are now developing youth systems in
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other countries and even on other continents. In the current conditions of globalization,
sports organizations can no longer rely only on the immediate surroundings for the
development of their organization.

5. These days, more than ever, corporations, sports leagues, and sports
governing bodies are trying to increase their popularity and revenue through
international markets. Modern technology, especially the ability to transmit images,
greatly facilitates the task of the manager to introduce his products to the foreign
market. The most significant professional sports in the world are trying to use the
processes of globalization to increase the popularity of their leagues and type of sport,
thus significantly increasing their market volumes and, consequently, their profits.
Both North American professional leagues and European football clubs have now
become international projects, with a particular focus on development in the Asian
market. So, for example, the NBA created its program to develop young Chinese
basketball talents in order to find at least one player from China who could play at the
NBA level. Accordingly, sports managers must be prepared to adapt to different
cultures and their mentality, because sport has become an international business in
which no national barriers exist at the moment.

6. The essence of sports management lies in combining the skills necessary
for an investment manager, as well as special special abilities to work with people who
represent a different culture and mentality.

This solves the first research task.

CHAPTER TWO
INVESTMENTS OF PUBLIC INSTITUTIONS IN SPORTS IN LATVIA

The second part of the work consists of three sections, in which the state of
investments of the Latvian state in sports is analyzed. The subsections reflect the
structure and methodology of financing sports organizations in Latvia, and separately
consider the public financing of individual athletes and the organizational model of
youth sports.

In Latvia, the Sports Law is the basis for all activity and development of the sports
industry. It regulates the processes in sports organizations and ensures the successful
cooperation of organizations in the sports industry to achieve goals.

The functions of state administration in the sports industry are performed by the
Ministry of Education and Science. The Ministry of Education and Science cooperates
with other ministries of the state in organizing sports life in the country (with the
Ministry of Welfare, with the Ministry of Internal Affairs, with the Ministry of
Defense, the Ministry of Justice, the Ministry of Health, and the Ministry of Justice.)

The structure of the industry shows that it is the Ministry of Education that leads the
industry and provides an opportunity to establish a link between industry organizations
and the distribution of funding. Sports industry organizations are financed both
directly from the state budget and from the budget of local governments and various
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private organizations. The structure created by the Ministry of Education includes a
wide variety of sports organizations, both sports educational institutions and various
governing organizations of the sports industry, as well as sports federations and the
state center for sports medicine (Fig. 1).

| 110 kpaes 9 PecyGAMKaNCKIX OPOAOS |

Figure 2.1. The structure of the sports sector
(Source: The structure of sports sector)

In the management of the sports industry by the Ministry of Education and Science,
the Latvian National Sports Council is of great importance as a public advisory body
that participates in the development of state sports policy, promotes the development
of sports and cooperation in the field of sports, as well as decision-making in matters
related to sports. The Latvian National Sports Council can be considered the main and
most significant organization in the sports industry, which is responsible for the
distribution of finances between the structural divisions of the sports industry. It
directly influences budgetary decisions in connection with the sports industry in Latvia
(Sports Law 2002). (Table 2.1.)

Table 2.1
Income and expenses of the Latvian Olympic Association in 2015
(Source: prepared by the author)
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INCOME 2142 903
Main subsidy from the Ministry of Education and Science of the

Republic of Latvia 2 099 026
Carryover balance of funds of the Ministry of Education and Science of

the Republic of Latvia since 2014 43 877
EXPENSES 2142 903
Sports work expenses 1 128 862
Sports work expenses 815 565
Sports work expenses — summer sports 470 621
Sports work expenses — winter sports 344 944
Medicines and restorative products, medical equipment and its

maintenance 277 685
Insurance 35611
Expenses for employees directly associated with athletes 752 881
Salaries and taxes of medical professionals, sports professionals and

technical staff 677 881
Business trips of doctors, medical workers and sports specialists 75 000
Economic and organizational expenses 165 328
Maintenance of the building and medical rehabilitation center 165 328
Administrative expenses 95 832
Salaries and taxes 95 832

It can be seen that the Latvian National Sports Council is involved in the development
of state sports policy. It develops proposals for the distribution of state budget funds in
the field of sports and submits them to the Ministry of Education and Sports. The
Latvian National Sports Council provides recommendations and opinions on the
compliance of a sports camp with the status of a national sports camp (Law on Sports
2002).

One of the most important capital companies for the industry that is subordinate to the
Ministry is the Latvian Olympic Association Ltd. (data of the Ministry of Education
and Science). The tasks of the Latvian Olympic Association include organizational and
financial support of the best Latvian athletes in order to improve the quality of training
work. The Olympic Association supports athletes to make it easier for them to achieve
high-class results in official international competitions.

Along with the state capital companies, several non-governmental organizations are
also subordinate to the Ministry of Education and Science, including several societies
— the Latvian Sports Federations Council, the Latvian Olympic Committee, the
Latvian Paralympic Committee, the Latvian School Sports Federation, the Latvian
Folk Sports Association, the Sports Union of Latvian Higher Education Institutions, as
well as the Latvian Union of Sports Veterans.

The Audit Commission is responsible for controlling the financial and economic
activities of the Olympic Committee, which audits the property and financial
resources, gives an opinion on the committee's budget and annual report, evaluates the
work of accounting and record keeping, as well as makes recommendations for
improving the financial and economic activities of the Committee.
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The conclusion is that the Latvian Olympic Committee, like the Latvian Olympic
Association, predominantly supports individual types of sports. For example, in 2015
the Latvian Olympic Committee provided funding in the amount of EUR 599,000 to
federations and unions of individual types of sports. As well as basic funding of EUR
554,000 for federations and unions of individual types of sports. More than one fifth of
all expenses of the Latvian Olympic Committee are allocated specifically to individual
types of sports. (Table 2.2. and 2.3.)

The Latvian Olympic Committee provided funding in the amount of EUR 160,000 for
the TOP 50 program — our medals for Latvia. The mission of the new TOP 50 program
— our medals for Latvia — is to provide additional support to the best athletes and teams
in Latvia. The program provides financial support to the most talented athletes in
Latvia on their way to winning medals in international competitions and the Olympic
Games. Similar TOP 50 programs have already been created in other countries of the
world, for example, in Canada there is the Own the Podium program, in the UK The
World Class Performance program, in the USA The Direct Athlete Support program.

Table 2.2
Income of the Latvian Olympic Committee (Source: LVB 2014)
EUR
1. To ensure the activities of the organization 3136 200.00
1.1. Donations and gifts 223 000.00
1.2. Funding of the International Olympic Committee 445 930.00
Source of income 1 768 400.00
1.4. Program of state budget subsidies “Sports federations and events”
09.09.00 48 960.00
1.5. License income, economic activity, etc. 601 000.00
1.6. Return of obligations 48 910.00
2. For the implementation of loan projects with the guarantee of the
state 764 776.00
2.1. State budget subsidy program “State long-term obligations in the
field of sports to repay loans with state guarantee” 764 776.00
Total income: 3900 976.00
Balance of funds as of 01.01.2015. 1 057 050.00
Balance and total income 4 958 026.00
Table 2.3
Expenses of the Latvian Olympic Committee in 2015 (Source. prepared by the author)
1. Olympic Games Preparation Programs 1 814 855.00
2. Regional Development Program of the Latvian Olympic Committee 948 446.00
3. Olympic Education and Information Program 93 995.00
4. Administrative, organizational and economic costs 720 825.00
5. Investment return “Rigas satiksme” 25 285.00
6. Acquisition of fixed assets 13 225,00
7. Funds earmarked for special purposes 1 248 850.00
8. VAT payment 92 545.00
Total expenses: 4 958 026.00
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The TOP 50 program includes the top 40 representatives of summer sports. All
athletes represent individual types of sports. In order to get into the TOP 50 program,
admission criteria have been created with the assignment of points to each athlete for
each time he/she is in the top twelve athletes at the European or World
Championships.

Under the guidance of the Latvian Olympic Committee, the Latvian Olympic
Academy also operates as a non-governmental sports organization of an educational
nature, which is engaged in research work in the field of the Olympic movement and
Olympism and promotes Olympic education in Latvia.

Financing of the Latvian Olympic Academy provided by the Latvian Olympic
Committee is EUR 16,000 (Latvian Olympic Academy).

The Latvian Olympic Social Fund began its activities in 1990 as a structural
subdivision of the Latvian Olympic Committee and was established as an open public
fund in 1996. The participation of the Latvian Olympic Committee in the financing of
the Latvian Olympic Social Fund continues to this day and helps many sports veterans
to maintain a dignified life. Over time, with the growing number of sports veterans in
need of care, the Latvian state also took care of them, providing the foundation with
part of the necessary funds from the state budget. At the initiative of the Board of the
Latvian Olympic Social Fund and in accordance with the requirements of the Law on
Societies and Funds, the Latvian Olympic Committee became the sole founder of the
Latvian Olympic Social Fund, also contributing to the preservation of the spiritual
connection between the generations of athletes (Latvian Olympic Social Fund).

The Latvian Olympians Club is a public organization recognized by the World
Olympians Association that unites athletes who have participated in the Olympic
Games and accredited coaches, referees, journalists who have expressed a desire to
participate in the activities of the club. 237 Latvian athletes participated in the
Olympic Games. The state-provided subsidies to support activities together with the
Latvian Olympic Academy amounted to EUR 10,000 (Latvian Olympians Club).

Along with the Latvian Olympic Committee, there is another non-governmental
organization that plays an important role in the sports industry in the country. This
society 1s the Latvian Sports Federations Council, which is an independent association
of 88 sports federations in the sports industry, recognized in accordance with the laws
and regulations of the Republic of Latvia, and which, in accordance with the Sports
Law, represents them and implements their common interests (Latvian Sports
Federations Council). The goals and tasks of the Latvian Sports Federations Council
are to coordinate the activities of sports federations recognized in Latvia, to represent
and implement their common interests, to represent Latvia in the European Non-
Governmental Sports Organization, as well as to implement delegated regulatory
functions and tasks set by laws and regulations of the Republic of Latvia.

The Latvian Sports Federations Council has drawn up the criteria for obtaining co-
financing from the state budget for holding official competitions of the relevant
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international or European federation for adults, juniors and youth planned by a
recognized sports federation in Latvia (Latvian Sports Federations Council).

In the state budget of Latvia for 2015, sports federations and sports events (program
dated 09.09.00) are allocated EUR 2,156,000. In total, EUR 2,684,000 have been
allocated for planned expenses. Another source of funds for the Latvian Sports
Federations Council is a donation from the State Joint-Stock Company “Latvia's State
Forests” (VAS “Latvijas valsts mezi”) in the amount of EUR 440,000. The total
income of the Latvian Sports Federations Council in 2015 is EUR 2,684,000 (see table
2.4)).
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Table 2.4

Income of the Latvian Sports Federations Council in 2015
(Source: Latvian Council of Sports Federations -e)

2015, EUR
Balance of funds as of 01/01/2015, incl. 526 094,00
1. Donation from state-owned JSC “Latvijas valsts mezi” 440 000,00
2. Balance of state budget subsidies for the subprogram 09.09.00 52 312,00
3. Remaining state budget subsidy for the subprogram 09.21.00 27 510,00
4. Own income 5 172,00
5. Other 1 100,00
Planned income, incl. 2 157 960,00
1. State budget subsidies for the subprogram 09.09.00 (+ 09.21.00 in 2 085 960,00
2014)
2. Subsidy from the Latvian Olympic Committee to the Sports 60 000,00
Publishing Foundation
3. Own income 12 000.00
Total income: 2 684 054,00

In their turn, the Latvian state organizations of the sports sector have developed
several models to support and improve the abilities of the strongest individual athletes

in the country.

The funds of the Latvian state budget for sports are awarded in accordance with an
annual law on the state budget. The amount of financing of the subprogram of the
budget ‘High-class sports’ is set no less than in a previous financial year. Financial
resources for sports are also formed by funds of local and regional governments, legal
entities and individuals, funds of sports organizations and contributions from

international sports federations (See Fig. 2.2).
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Figure 2.2. Structure and financing of the sports sector.
(Source: drafted by the author)

The state budget of Latvia does not subsidize individual sports directly, but state-
owned organizations previously described in the study do so. However, it is possible to
receive targeted subsidies for organization of any individual sports events or sports
projects.

One of the most important organizations subordinate to the state administration and
supporting individual sports is the Latvian Olympic Committee. The analyses show
that the athletes involved in athletics are financed the most. The Latvian Olympic
Committee has created a methodology for financing the training work of the
Committee and calculating additional payments, where each achievement is assigned a
value, and this value is equated to the amount of money that an athlete receives to
ensure his or her activities. The methodology for calculating training finances and
additional payments accurately explains the amount of funding provided to each
athlete. The scheme Financing of training work and calculation of additional payments
reflects the achievements for which certain training work funding is provided.

Table 2.6
The athletes of the TOP50 program (Source: LOC)
No |Athletes Type of sports No |Athletes Type of sports
1 [Elza Gulbe rowing 21 |Toms Skujins road bicycle racing
2 |Anastasija Grigorjeva wrestling 22 |Roberts Akmens kayaking
5 |Laura Skujina wrestling 23 |Aleksejs Rumjancevs  |kayaking
4 |Armands Zvirbulis wrestling 24 |Rebeka Koha Weightlifting
5  Jevgenijs Borodavko judo 25 |Arturs Plesnieks Weightlifting
6 Konstantins Oveinnikovs judo 26 |Lauris Strautmanis Shooting
7  |Dagnis Iljins canoeing 27 |Emils Vasermanis shooting
8  |Gatis Pranks canoeing 28 |Ansis Bruns Athletics
9  |Aivis Tints canoeing 29 |Gatis Cakse Athletics
10 Jelena Rublevska 30 |Aiga Grabuste Athletics

modern pentathlon

11 |[Olga Sislova modern pentathlon 31 [Laura Ikauniece- Athletics
Adminina

12 |Pavels Svecovs modern pentathlon 32 |Elvijs Misans Athletics

13 |[Hermanis Egleskalns beach volleyball 33 [Lina Muze Athletics

14 |Martins Plavins beach volleyball 34 |Sinta Ozolina Athletics

15 |Aleksandrs Samoilovs beach volleyball 35 [Madara Palameika Athletics

16 |anis Smedins beach volleyball 36 (Jelena Prokopcuka Athletics

17 |Kristens Krigers 37 |Zigismunds Sirmais Athletics

Bicycle racing - BMX

18 |Maris Strombergs Bicycle racing - BMX  [38 [Valerijs Zolnerovics Athletics
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19 [Edzus Treimanis Bicycle racing - BMX 39 |Valerija Grisane gymnastics

20 [Rihards Veide Bicycle racing - BMX |40 |Vitalijs Kardasovs gymnastics

The total amount of funding for individual sports athletes from public funds was
1,810,335 EUR in 2015. Funding is the main state support in improving the abilities of
athletes and the basis for the ability to represent the country in the international arena.

The significant predominance of state budget support for individual sports is explained
by the fact that it would be impossible and dishonest in team sports to select individual
athletes who are supported by the state towards other team members, and funds are not
sufficient to provide sufficient conditions and funding for all members of team sports.
One should take into account that it is much more difficult for a country with a small
population to rank high in international competitions, therefore it is almost impossible
to obtain funding for individual improvement of the abilities of team sports
representatives.

The Section on financial resources for sports in the Law on Sports of the Republic of
Latvia states that youth sports is primarily financed from the state budget and the
special state budget (Law on Sports 2002). The Board of Directors of the Latvian
Sports Educational Institutions has established an enterprise under its control, the
Youth Sports Foundation. The Foundation was established to raise funds for the
development of youth sports in the country, popularization of youth sports, and
promotion of sports. The Foundation attracts contributions, donations, state budget
funds and own funds (DP-).

The Latvian Youth Foundation has developed criteria for receiving funds from the
Youth Foundation. An application for funding must be submitted to a sports school or
sports club recognized by the Latvian Sports Federations Council.

CONCLUSIONS

1. Youth sports in Latvia is organized by sports educational institutions or sports
schools. Sports classes are held in general education schools, and sports schools
and sports clubs are professionally engaged with young people. The sports
schools of the largest cities in the country are connected and supported from the
budgets of the sports clubs of the cities mentioned.

2. The Ventspils Basketball Club supports Ventspils Sports School Spars and its
basketball department because this is the source, where sports clubs can bring up
new players and strong talents. The need for strong boarding schools, similar to
the one that was created at the Murjani Sports Gymnasium many years ago, was
already described earlier in the paper. By creating a system of strong boarding
schools, it will be possible to train young talents of Latvia better for starts in
international competitions and then for participation in the adult national teams
of the country.

3.  Having summarised the analysed information, one can argue that individual
sports and the training costs of their athletes are mainly financed from the state
budget in Latvia, while team sports representatives depend on municipal funding
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and donations. Also, the state has not developed a support system for the best
individual representatives of team sports so that they can develop their individual
skills.

The youth system relies on sports schools maintained by local and regional
governments. At the same time, there are various institutions in Latvia that could
cooperate with a planned investment management model successfully, as well as
institutions whose cooperation with the model would be an integral part of
successful functioning.
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CHAPTER THREE
STRATEGIC DIRECTIONS FOR INCREASING THE EFFICIENCY
OF THE MANAGEMENT OF PRIVATE INVESTMENTS IN SPORTS IN
LATVIA

For private investment management in sports, as for any other type of investment
management, the most significant decision is the selection of an investment portfolio,
its supervision and evaluation of investments, thus gaining experience for making
further decisions. By defining a methodology for investment management in sports,
functionality of which would be based on a training centre for high-class athletes, it is
possible to facilitate and ensure successful development of investments made, as well
as create necessary conditions for maximising profits. In addition, such a methodology
would provide the most talented young athletes with the necessary financial support in
the form of business investments systematically. For a positive return on investment, it
i1s essential to identify sports in which investment could be most effective and
successful. To achieve this goal, one requires to define criteria, based on which
necessary analysis is possible.

For the development of sports life both in the country and on a global scale, it is the
youth system that is very crucial in the training of athletes because one can achieve the
most successful results in the training of professional athletes thanks to a successful
youth system.

Despite a large decline in the total number of people who go in for sports, the
dynamics of number of students in professional sports educational institutions from
26,268 students in 2010 increased to 30,162 students in 2014, which is a good
indicator, due to the importance of the already mentioned mass character of the youth
sports (Data of the Ministry of Education and Science, MES..).

Since 2010, the number of students in professional sports educational institutions has
been gradually growing, which is a positive indicator of the development of the state
sports system as a whole (See Figure No. 3.1).
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Figure 3.1. Dynamics of the number of students of educational institutions of the
professional sports direction (Source: data of MES..)

High-performance sports is essential in the mass character of youth sports, as the
results of high-performance sports exactly affect the popularity of a particular sport
and the subsequent activity in the corresponding sport among young people and their
parents. The most successful examples of high-performance sports can serve as a
model for young people in professional sports educational institutions, contributing to
their success, mutual competition and a common choice in favour of a healthy lifestyle
(see Figure No. 3.2).
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Figure 3.2. Sports system interaction (Source: prepared by the author)
[Public health and general wealth, mass nature of youth sports system, high-
performance sports, experienced sports professionals and coaches, popularity of the
sports]

Having found out the sports that Latvian youth are most involved in, one can conclude
which sports will be the ones that will give the best investment performance. The
sports with the largest number of participants give a potential investor the best
opportunity to select and choose the most suitable investment subjects for their
investment (Table 3.1).
Table 3.1
The most popular sports among young people in 2015 (Source: data of MES..)
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Number of Number of Nun.lber ?f sport-s
Type of sports educational institutions
groups students

where one can learn a sport
Basketball 484 6753 41
Athletics 434 5307 51
Football 305 4646 36
Volleyball 209 2902 27
Swimming 194 2527 12
Ice-hockey 111 1572 10
Floorball 68 995 12
Handball 59 916 8
Gymnastics 80 797 4
Chess 54 712 8
Freestyle wrestling 63 655 9
Rhythmic gymnastics 67 597 8
Rowing and canoeing 56 494 6
Judo 40 433 6

A rather successful and effective system of youth sports has been created in Latvia,
which can attract young people who want to go in for sports. The effectiveness of the
youth sports system is characterized by the results achieved by young people at the
European and World Youth Championships in various age groups and sports. Latvian
national youth teams and individual athletes rank among the best in Europe and the
world consistently.

The implementation of a successful system for the transition of talents trained by
youth professional sports educational institutions to adult sports would provide an
opportunity for an increasing number of young people to achieve excellent results in
high-performance sports. By creating a support system for successful athletes, so that a
young athlete can successfully join adult sports, it is possible to increase the number of
those who are professionally involved in high-performance sports, thus increasing the
level of competition in domestic championships, as well as the number of
representatives who represent the country in various international competitions,
multiplying the positive impact that high-performance sport has.

Sports traditions in the country have the greatest influence in the development of
sports. It is sports traditions that influence which sports the public will be interested in,
and which ones it will not be interested in at all. The public interest is what gives sport
added value and opportunity for development. Experienced professionals contribute to
the development of the sport and determine trends because in a sport with more
employees attract more people who want to go in for sports is possible, which affects
the dynamics of a particular sport positively in the long term. A sport with many
coaches is much more attractive for investment and cooperation with the state because
a greater number of knowledgeable specialists and greater mutual competition in the
labour market contribute to an overall increase in the level of qualification of sports
specialists (Table 3.2)
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Table 3.2
Sports with the most coaches in 2015 (Source: data of MES..)

Type of sports Number of groups | Number of coaches
Athletics 434 268
Basketball 484 241
Football 305 148
Volleyball 209 120
Ice-hockey 111 69
Swimming 194 66
Gymnastics 80 50
Rhythmic gymnastics 67 50
Freestyle wrestling 63 38
Floorball 68 32
Rowing and canoeing 56 31
Handball 59 29
Chess 54 28
Ski race 37 27

The number of people consistently participating in sports has been increasing for
several years, except for a decline after the financial crisis in 2008 (See Figure 3.3).
This is a good trend for the development of sports in the country because the results of

high-performance sports also depend on the popularity and mass character of sports.
120000

100000

40000 -

20000 -

2005 2006 2007 2008 2009 2010 2011 2012

Number of participants; including youth
Figure 3.3. Number of sports federation members 2005-2012 (Source: SPP 2013).

To ensure the work of sports federations and the general sports life in the country
successfully, sports bases are needed. Sports facilities are an important element in the
formation of sports traditions, as they provide an opportunity for young athletes to
improve their skills successfully. When summarizing information about those sports
that have a well-equipped infrastructure, one can predict the most successful sports in
the near future, as well as in which sports the successful development of young people
is possible. Sufficient provision of sports infrastructure is a good basis for the interest
of private investors in the development of young athletes in a particular sport.
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The main goal of sports policy is to enable every individual to do sports, regardless of
their gender, age, race, as well as mental and physical disabilities. Achieving the goals
of sports 1s impossible without a modern sports infrastructure, as well as sports events
taking place in it, which attract public interest causing a desire to take part in sports
activities, thus improving one’s physical fitness and improving health. One can argue
that purposeful investment in sports and infrastructure that promotes a healthy lifestyle
1s an investment in the overall long-term development of Latvia. With the
development of infrastructure, support is provided to improve the health and quality of
life of the population, while the developed sports infrastructure in the regions
contributes to the development of regional centres. By investing in the development of
sports infrastructure, less money will have to be directed to healthcare in the future
because the development of sports facilities helps to combat the main cause of health
problems, that is, an unhealthy lifestyle. (Table 3.3)

Table 3.3
Sports facilities in cities (Source: Register of Sports Facilities..)
City Number of sports facilities
Riga 173
Daugavpils 36
Ventspils 26
Liepaja 26
Valmiera 24
Jurmala 23
Jelgava 19
Rezekne 16
Jekabpils 10

By creating multifunctional sports facilities, it is possible to meet the needs of several
parts of community. A number of sports facilities in certain sports directly correlates
with the number of the most popular sports in the country. (Table 3.4)

Developed and easily accessible sports facilities enable attracting an increasing
number of young people to the sports sector that contributes to the main goals of sports
already mentioned above such as public health, high-performance sports, and public
welfare. Well-maintained and aimed at stimulating achievements, the infrastructure
will ensure not only the country's sports success at the international level but will also
contribute to the involvement of people in sports, which is in the general interests of
the country. To have a foundation and the need for further development of sports
facilities, the sports system must generate more and more professional athletes, as well
as capable coaches who would attract more young people who want to go in for sports.
A country itself is unable to provide all sports with the necessary funds for the
successful growth of athletes. A situation arises when after graduating from a sports
school, a young athlete cannot find a way to continue his or her career at a professional
level and bring the benefits described above to the country. In addition, due to limited
financial resources, the state cannot help to make a career in high-performance sports
successfully in the international sports arena. Cooperation between the public and
private sectors can provide more and more young successful athletes.
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Table 3.4
Number of sports facilities in the most popular youth sports
(Source: Register of Sports Facilities.. )

Type of sports Sports facilities | Sports sites
Basketball 710 2035
Volleyball 658 1934
Football 591 1882
Athletics 425 1407
Floorball 288 919
Handball 85 309
Swimming 63 273
Ice-hockey 54 255
Chess 48 192
Freestyle wrestling 31 144
Rhythmic gymnastics 27 110
Judo 23 107
Gymnastics 22 79
Rowing and canoeing 8 19

Developing the use of sports facilities in the youth system and promoting the
achievements of young people in high-performance sports require establishing centres
where the professional growth of athletes would be ensured. In line with the national
guidelines for the development of sports, the Ministry of Education and Science has
developed a conceptual communication for a project that provides for the
establishment of high-class athlete training centres that provide a quality environment
and conditions to help train new outstanding athletes. The goal of establishing athlete
training centres is to improve the system of quality training of high-class athletes in
Latvia by ensuring the prerequisites for development of internationally competitive
athletes (Conceptual Communication 2015.).

In the implementation of the state’s goal, that is, the development of a training centre
for high-class athletes, private entrepreneurship can help successfully. Cooperation
such as public private partnerships between public institutions and a private
entrepreneur can create a system for minimising a difficult transition from youth sports
to adult sports successfully and full-fledged functioning of high-class athlete training
centres. In cooperation between a private partner and state institutions, new sports
training centres (sports schools) and well-provided infrastructure can increase the
overall results of high-performance sports much more successfully, which will bring
direct benefits in the areas of the standard of living of society already described above
by solving many problems that the state cannot resolve itself.

A private entrepreneur can provide some of the services that are necessary for the
successful operation of a development centre; however, due to limited financial
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resources, the state cannot afford it, including the involvement of high-level
international coaches, provision of high-level healthcare and medicine, individual
support of an athlete at representative events, protection of the international rights of
an athlete and recommendations for the best career decisions, athlete training using
experienced professionals. Still, perhaps the most significant contribution of a private
partner would be the selection of investees - talented athletes. Considering that the
private partner invests his or her funds, he or she will be especially attentive and
selective regarding young people in whom to invest his or her funds. No publicly
funded body can provide such high-quality selection as a private partner can.

In their turn, while cooperating with the state, entrepreneurs would have an
opportunity to use the existing infrastructure, which they could not provide for their
own funds. Public private partnership is possible because the risks would be shared
between the state and the private partner in case of career failure or failure to achieve
the desired result. But more importantly, the state would receive high-performance

athletes, whom it is currently unable to train, especially in team sports. (See Figure No.
34)
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Figure 3.4. Model of activity of a training centre for high-class athletes (Source: prepared by the
author)

Well-developed athlete training centres, which can only be achieved through public
private cooperation, would solve some of the significant problems in the high-
performance sports sector in Latvia.

For ensuring rewarding cooperation between the state and private individuals in
training high-class athletes, mainly attracting investors, one needs to generate interest
in the private sector in opportunities to engage in commercial activities in the sports
sector. The investments needed to effectively support the development of high-class
athletes can be attracted by creating an opportunity for investors to profit from high-
class athletes subsequently. If the interests of an enterprise that is involved in the
training of young athletes are directly related to the growth of a professional athlete,
the most effective training of young athletes and the transition from youth sports to
adult sports will be ensured. If an athlete, when he or she reaches a certain level of
development, pays a part of his or her income for investments in the growth of an
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athlete subsequently, it will be possible to ensure entrepreneurial activity in the
training of high-class athletes in Latvia successfully.

For investors who have decided to invest in athletes, it is very important to find out
which sports are the best paid in the world. When summarising the data on the most
earning athletes, one can also state the sports in which the highest incomes of athletes
are observed.

To find out which team sports are the best paid in the world, one must clarify which
leagues are the highest paid on average. This is a significant metric to determine in
which sports athletes have the best chance of earning the highest possible rewards. It is
important to study the average remuneration of athletes in team sports leagues because
it was already found out earlier in the thesis that the state already provides training
conditions for the best representatives of individual sports, and the development of
team sports can be undertaken by an investor as a private partner. Investors would be
particularly interested in sports that offer the best return on investment possible, and
higher paying leagues are a good indicator. Leagues of the best paid athletes also
determine the overall trend in the sport and reflect the highest paid sports in the world
as a whole. (See Fig.3.5)

NBA (CesepHan Avepika) I <3
IPL (Memus) I, <33
MLB (CepepHas AvepHKa) I 17
EPL (O0begrrerroe KoponeseTEo) I : 2
NHL (CesepHat AMepHEa) I 2.62
Bundesliga (TepMaEHT) s 5
NFL (CIIIA) 211
LaLiga (Mcranmsg) e 156
Seria A (HMramia) I 174
Ligue 1 (Pparups) I 145
NPB (SImoHus) N o6
CSL (Kutait) [l o030
MLS (CeBepHag AMepHEA) W 051
SPL (IlloTnaHang) Wl 025
AFL (AscTpHS) 0.24
J-League (Anonmns) WM 022
CFK (Kanama) o1l

BosmarpaxaeHne B MEJITHOHAX qoaapos CIITA B cpemgHeM B JIHIe

Figure 3.5. Leagues with the highest average player pay in the world, MIO.
(Red for basketball; green for cricket; purple for baseball; blue for football; yellow for soccer; orange
for ice-hockey) (Source: Sport Intelligence) [NBA, North America; EPL (United Kingdom; NHL
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(North America); Bundesliga (Germany); NFL (USA); La Liga (Spain); Seria A (Italy); Ligue 1
(France); NPB (Japan); CSL (China); MLS (North America); SPL (Scotland); AFL (Austria); J-
League (Japan); CFK (Canada)]

Private investment in sports can be attracted by showing the opportunity for profit. In
addition to the initiative of private investors to develop high-level athletes, cooperation
with the state in ensuring the development of athletes is necessary. The cooperation of
the state with a private partner would significantly contribute to the development of
sports life in the country, create a system of support for young athletes in high-
performance sports and give the state an opportunity to develop other sports, in which
state funding is more necessary, and in which representatives of the sport have no
ability to support their own activities without state funding.

Based on the analysis of several sports, in accordance with the criteria previously
mentioned in the study, (basketball, football and ice-hockey) are those sports in which
it would be possible to attract private investors in the establishment of centres for the
development of youth high-performance sports. In the sports mentioned above, a
situation has occurred in Latvia when modern sports facilities have already been
created and developed. At the same time, there is a dramatic lack of individual work
potentially with the most talented representatives of the sport, which a private investor
could successfully solve. The experiment conducted in the study clearly shows that it
is possible to support the most talented representatives of a team sport individually just
as the state supports representatives of individual sports.

To clarify the sports that are most attractive for private investment, one should
definitely take into account the mass nature of the system of youth sports professional
education in a particular sport and a number of high-performance sports athletes in
each sport. Therefore, it is important to study the correlation between the mass nature
of the youth sports system, sports traditions in a particular sport and the number of
athletes who reach the level of high-performance sports. For researching the scale of
youth sports and the proportion of athletes involved in sports at the professional level,
sports that are of interest for private investment should be selected from the most
popular sports among young people, thus grounding the selection on profit

opportunities of professional athletes in the world.
Table 3.6
Proportion of the mass population of young people - professionals
(Source: LBS, LFF, Sportacentrs, LHF)

Type of sports | Number of students Number of professional Proportion
athletes

Basketball 6753 168 0.024878

Football 4646 ~100 0.021524

Ice-hockey 1572 216 0.137405

Each case of investment in sports, as in any venture capital project, is very individual,
and a private investor may be interested in investing in any sport. However, research
shows that ice-hockey, basketball and football are the sports with the highest potential
return on investment in Latvia.

34



An essential prerequisite for attracting private investors is a return on investment so
that an investor who wants to invest in an athlete has the opportunity to earn and
continue to invest in other athletes as a result of the investment process. For a private
investor in the development of sports in the country, there will most likely be certain
parts of the sports sector that will seem especially interesting. These will be sports
with the highest potential return on investment, that is, the most profitable sports in the
world. As an example of the return on private investment for investment in team sports
in Latvia, one can take the experience of Basketball Development Agency Riga in
training young athletes and preparing them for high-performance sports.

During the study, an analysis of sports was carried out based on the criteria described
above, which determined possibility of increasing the number of those athletes who
would develop up to the level of high-performance sports. The mass character directly
affects the results of high-performance sports because the more popular the sport
among young people is, the greater the opportunity to find talented young people, as
well as the greater mutual competition, which contributes to growth.

To study the return on investment of the activities of the developed model of the
training centre for high-class athletes, a practical experiment was carried out by
founding a limited liability company “Basketball Agency Riga” (BAA “Riga”), which
would directly carry out private investments in the development of young athletes
from Latvia.

To calculate the financial result of the project, the calculation of return on investment
is used. The return on investment shows how effectively the investments invested in an
enterprise by its owners are used and what profit is generated. For investors, this is one
of crucial indicators because it shows how much a potential investor will earn from
each euro invested (Association of Chartered Certified Accountants 2017).

ROI=P/C (3.1)
where, ROI = return on investment,
P = profit after taxes,
C = investment made.

Thus, determining possibility of attracting private investors to high-performance sports
in Latvia requires assessing return on investment of the pilot enterprise, as well as
comparing it with the return on investment in the country. One also needs to find out
the return on investment by evaluating the current net value of investments in the pilot
enterprise at the beginning of the project and the specific cash flow that the project has
generated up to 2017.

To compare the investments made, and the income and losses of each year since 2009,
when the first investments were made in the athlete’s training centre, the method of
estimating future profits was also used. The method of estimating future profit at the
time of investment gives an idea of an annual return on investment, which is compared
with depository interest for the corresponding year (Bank of Latvia.c). (Table 3.7)
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Table 3.7.
Information from annual reports of BAA Riga Ltd
(Source: prepared by the author)

Year Profit after taxes
2009 -6407
2010 -13593
2011 9846
2012 -5652
2013 2722
2014 -4877
2015 9754
2016 24385
2017 39016
Retained earnings at the end of the project 55194
NPV = Zf:o Cl)n

(147
(3.2),
where: C = cash flow for the period,
r = deposit rate for the period,
n= period of time.

The discount rate set by the Bank of Latvia in 2009, when the project was initially
invested, was 4.65. Therefore, given the income that the project has generated since
2009, the NPV value 1s 47,993.82 EUR, which is significantly higher compared to the
initial investment of 14,229 EUR. As a result of the project evaluation, one can
observe that the enterprise is doing business successfully. In general, the project paid
off, and the enterprise i1s making a profit. Compared to 2009, it is more profitable to
invest in the project than to place them on a fixed-term deposit in a bank at the
moment. According to the data of the Bank of Latvia, the term deposit rate was 1.354
in 2017. Of course, risks should be taken into account, incl. the most significant as the
inability of athletes to reach a sufficient level so that the remuneration for the work of
an athlete can provide further investment plans for the investor in the field of sports. It
is essential that the profit tends to increase every year considering the fact that after the
training, athletes are actively involved in professional sports, thus providing an
increasing amount of income for the investment management model (Bank of Latvia -

o).

To analyse the return on additional investments for the entire period, an analysis of the
company’s financial performance was also carried out by calculating its liquidity and
turnover growth based on the company’s data for 2017. The enterprise needs working
capital to operate successfully. If a business has cash problems, no matter how
profitable the business is, it risks becoming insolvent. Therefore, it is necessary to
calculate the ratio of total working capital to predict the sustainable development of an
enterprise (Association of Chartered Certified Accountants 2017, 213).
L=A/1 (3.3.),
where: L = total working capital ratio,
A = current assets,
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I = short-term liabilities.

When comparing current assets with short-term liabilities of BAA Riga Ltd, the total
current assets ratio was 1.254 in 2017, which means that the enterprise is able to cover
its short-term liabilities (Bank of Latvia.c). If the calculated ratio is greater than 1, the
enterprise should have no problem meeting its short-term liabilities. If the ratio falls
below 1, there is a risk that the enterprise may have problems paying short-term
liabilities. It is believed that this ratio should be in the range from 1 to 3. Too high
liquidity ratio indicates the irrational use of working capital. When evaluating the ideal
level, one cannot ignore the specifics of the industry and the dynamics of a particular
indicator in an enterprise, which can often differ sharply in different industries
(Register of Enterprises.e).

Comparing the turnover of the enterprise in 2017 compared to 2016, one can conclude
that it has increased, as in previous years. There was an increase of 67% in 2017. The
constant growth of turnover is one of the direct indicators of the sustainable
implementation of the project.

During the experiment, it was stated that creating a long-term interest for a private
investor in sports and the training of athletes required forging strong legal relations
between both parties, an entrepreneur and an athlete. It is also essential to maintain
mutually high standards of work ethics. The legal grounds should define what the
responsibilities of both parties are during their collaboration and under what conditions
the collaboration is terminated, for example, if an athlete fails to achieve the required
results. A certain amount of remuneration should be introduced, upon reaching which
an athlete must pay for the development assistance provided by an entrepreneur and
the funds that the entrepreneur has invested in the athlete. Both parties of cooperation
must understand that achieving a successful result is impossible without each other. It
1s necessary to create a situation in which private investments are as important and
necessary for an athlete as an athlete chosen as an investment object is for an
enterprise. One needs to justify the elements and tasks of cooperation legally that each
party must fulfil, as well as compensation for violation of the terms of cooperation by
one or the other party. A strong legal framework for cooperation will protect the
interests of the developing athlete and guarantee that he or she will have the
opportunity to achieve the highest results, as well as ensure that the entrepreneur is
able to continue his or her activities by supporting the following athletes and ensuring
a positive return on investment.

The conducted research presents an empirical and qualitatively validated methodology
and theoretical interpretation about sports investment management in Latvia.
According to the innovative methodology created by the author of the thesis, there are
six basketball clubs in Latvia that are approbating the innovative methodology in real
life.

To better understand the relatively large application of the innovative promotional
methodology, one must be aware that before the introduction of such a methodology in
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BAA Riga in the Republic of Latvia, there was not a single similar system that
investors could use as a model.

CONCLUSIONS

1. The most important academic basis for developing a methodology for managing
private investments in sports is the management of venture capital investments.
Therefore, it was important to consider both venture capital in essence and the
method of operation of venture capital investments during the research. Venture
capital investors invest in new privately owned businesses that are considered to
have the potential to grow quickly, with the potential to be traded on exchanges,
or to existing businesses. Venture capital investors participate in an enterprise
actively in whose operational activities they have invested.

2. By conducting an experiment, one has proved that the management of private
investments in sports in its organization is equated to the management of venture
capital investments. Having analysed the results of the experiment, one has
concluded that the most important process in investment management in sports is
active participation and inclusion in the development of the investment object.

3. Investment management in sports is associated with investments in projects with
a high degree of risk, however, the potential return on investment is significantly
higher than in investment projects with a lower degree of risk. As a result of the
experiment, one has stated that of all the investment objects, only a small part -
approximately 10% provided the project with a financial return, although it is
already significantly higher than the average in the sector, where, as it was stated
during the study, only 2% of young basketball players became professional
basketball players. At the same time, the return on successful investees is
sufficient to enable the enterprise to continue applying the innovative investment
methodology to new investees.

4. The most essential shortcoming of state funding in sports is the insufficient
funding of team sports representatives for their training for high-performance
sports, which can become a significant obstacle in the career development of
young athletes. By studying foreign practice and the development of young
athletes from other countries and adapting the results obtained to the objective
circumstances of Latvia, an innovative methodology for investment management
in sports in Latvia was elaborated during the study.

5. The selection of athletes to provide funding to representatives of individual
sports functions successfully in the country. A similar system with clearly
defined selection criteria can also be used by a private investor to assess an
investee.

6. For successful attraction of private investors in the development of sports,
summarising information about those sports is needed that have the necessary
base of young athletes and that can provide the investor with a sufficient return
on investment so that the investment project is profitable and able to support
itself in the long term. As a result of the study, it can be argued that it is
practically impossible for a private investor to develop the basic infrastructure,
which is decisive in the development of young athletes.

7.  During the elaboration of the study, one has established that a private investor
has the opportunity to train athletes in team sports much more successfully
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10.

because the state, as the only competitor in the field of financial investment in
sports, does not support the development of individual athletes in team sports
financially.

The most significant disadvantage of private investment in sports is the sports
infrastructure necessary to support the activity, which requires huge investments
to create. The only way to resolve the situation is looking for opportunities to
cooperate with government organizations that manage the existing sports
infrastructure or develop a new one.

The study examined the activities of the first professional sports agency in the
world - IMG (International Management Group). The activity of IMG differs
sharply from the agency created in the experiment because IMG entered into
agreements with high-level athletes at the beginning of its activity in order to
promote the marketing and recognition of athletes, which led to additional
income for athletes and to the use of its name in various marketing programs. In
its turn, the enterprise established as a pilot project operated with still
unrecognizable and unknown athletes by providing the opportunity for the most
successful to become world-class professional athletes.

Despite the different business model, it is the IMG sports management
methodology, adapted to the objective reality in a particular place of business
that can be taken as a model of investment management in sports.

III. GENERAL CONCLUSIONS OF THE THESIS AND PROPOSALS

1. General conclusions

An analysis of modern and classical theories of economics and management,
theoretical and practical aspects of the formation and development of investment
management in sports and the factors influencing it, as well as the results of an
empirical study conducted by the author and the developed solutions for investment
management in sports, allow us to draw the following general conclusions:

l.

2.

Investment management in sports is scientifically underdeveloped and studied
insufficiently not only in Latvia, but also in the world.

The pioneer of investment management in sports is an American enterprise IMG,
which was founded in 1960 when its founders realized that television would
provide a significant increase in the income of athletes.

Targeted private investment in the development of Latvian athletes is still an
unprecedented investment strategy and a novelty in the investment industry as a
whole in Latvia.

The state provides support only to improve the individual skills of athletes of
individual sports.

To improve the individual skills of athletes in team sports, support is needed
similar to that provided in individual sports in Latvia.

In Latvian sports, an effective investment management technique for investing
venture capital in sports is to set up a business and invest in athletes who play
football, basketball or ice-hockey.

The use of the innovative methodology of the investment model in sports
developed in the study in entrepreneurial activity provides the investor with a
profitability of approximately 45% per year with a growth trend currently since
the investment project is still under development.
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State funding, infrastructure, traditions, popularity among young people, mass
character, athlete’s profit opportunities are the most essential criteria, the results
of the analysis of which should be taken into account when deciding on the
investees in sports in Latvia.

For ensuring the most effective application of the investment management model
in sports developed during the study, it is important to continue exploring legal
and psychological aspects of the model, as well as its potential effect outside
Latvia.

2. Proposals
The Department of Sports of the Ministry of Education and Science, as the
main element in the organization of sports life in the country, should be able to
create and ensure successful cooperation among sports schools, training centres
and sports clubs so that children’s sports continue to form young high-level
athletes, who could be trained further on by both sports training centres and
sports clubs. It is necessary to establish a good including legal basis for further
cooperation so that a young athlete from a state sports school can successfully
move to sports training centres or professional clubs. Developing a model of
cooperation for the development of youth is required, which would include both
the activities of sports training centres and professional clubs.
When arranging their internal organizational structure, professional sports clubs
need to be aware that by investing time and giving the opportunity to develop
young, physically and technically trained athletes, high-performance athletes can
be formed who will cost much less than attracted from abroad. Athletes trained in
Latvia will always provide the club with higher added value in the long run.
For successful investment in the training of athletes, investors should establish
venture capital enterprises for investing in sports and ensure cooperation with
government institutions in the training of athletes. Considering the innovative
methodology of investment management in sports identified in the thesis, it is
possible to obtain a return on investment that exceeds the national average.
The developed innovative methodology of investment management can be used
in other sectors where, as a result of an objective lack of government funding,
young people do not have the opportunity to develop their talent, whether it be
education, culture or arts, to such a level that they can be competitive in the
world.

IV. CONCLUSION

The thesis develops the theory of investment capital management in sports through the
formulated new deficits, methods and models of effective management of private
investments in sports based on the generally applicable methodology of scientific
knowledge.

There was information summarised about the essence of investment management, as
well as the experience of investment management in the world, with a focus on
investment in sports and the development of athletes. An analysis was also made of the
experience of organizing sports management in the world, as well as the history of its
formation.
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As a result of summarizing the information, it was stated that the best way to confirm
or disprove the hypothesis put forward was to conduct an experiment by establishing
an enterprise that would be engaged in sports management in Latvia.

The design of the study analysed the best possible investment scenarios, justifying
them by creating opportunities for private investment capital created by the lack of
public funding in sports. Thus, the most successful structure of the activity of the
investment management enterprise in the field of sports was chosen.

In the course of the research, a sports investment management pilot enterprise was
established which invested in the development of athletes by implementing the sports
and investment management methodology described in the study.

After eight years of the enterprise’s activity within the framework of the research, an
analysis of the enterprise’s activity and its investment indicators was carried out, thus
confirming the hypothesis put forward in the thesis.

The elaboration of the thesis creates a unique methodology for managing the
intellectual capital of the enterprise, and the thesis can develop in directions outside of
restrictive conditions.

The materials of the thesis are considered in terms of scientific and scientific-applied
aspects. Scientific results are aimed at generating new knowledge for the effective
management of investment capital in sports.

A new created line of business and management activities and its organizational
foundations, practically proving that by investing in sports in Latvia and implementing
appropriate investment management processes, one can get a positive return on
investment. Scientific and applied results include an innovative method of managing
private investments in sports, which provides a positive investment balance for an
investor. The paper identifies the most significant criteria that determine the final
decision of the investor on an investee in Latvian sports in accordance with the
innovative methodology developed during the study.

V. SCIENTIFIC AND SCIENTIFIC-APPLIED RESULTS
Long-standing scientific interest and professional focus on the issues investigated in
the thesis, the wisdom of the lessons of the past, the growing dynamics of the
problematic present and the hope for predictability in the future of private investment
management in sports allow the main results of the present development to be derived.

Scientific results

1. The theory of management of investments in sports has been further developed as
the management of venture capital investments, part of the interpretation of the
category “investments in sports”, the features of their management and best
practices.
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2. New knowledge in the field of investment management in sports was formed. An
innovative methodology for investment management in sports was created in Latvia
and a system of indicators for assessing the constituent risk factors for investments
was developed.

Scientific-applied results

1. An innovative methodology for an investment model in sports has been elaborated,
which will allow an investor to achieve a profitability of approximately 45% per
year with an upward trend.

2. A strategy has been developed to improve the efficiency of investment management
in sports, including the participation of the Republic of Latvia and, on this basis, to
increase its value.

3. As a result of the study, an enterprise was established that continues its activities, by
improving based on previously acquired practical experience and replenished
theoretical knowledge.

VI. PUBLICATIONS OF THESIS

The thesis was approbated in five abstracts, which were read out at various scientific
conferences in Riga, Rezekne, Kaunas and Vilnius:

1. Development of Athletes as an Object of Investment. 9th Conference of the
Baltic Sports Scientific Association “Current Issues and New Ideas in Sport Science”,
Lithuanian Sports University, 27 — 29 April 2016.

2. Private investment management and potential return in sports in Latvia. 57th
International Scientific Conference of Riga Technical University, 17 October 2016.

3. Financing Model for the Development of Latvian Athletes. 10th Baltic Sports
Science Conference “Multiplicity of Sport Science in Practice”, 26 — 28 April 2017.

Parts and conclusions of the study are published in five articles in five different peer-
reviewed collections of articles:

1. Gravitis Uldis, Lauva Martins. Financing model for the development of
Latvian athletes. LASE Journal of Sport science. Riga, 2015, Vol. 6 No. 2, pp. 32-43

2. Gravitis Uldis, Lauva Martins. Development of athletes as an object of
investment. Sport sciences. Vilnius, 2016, Vol. 2 No. 84, pp. 67-76

3. Gravitis Uldis, Lauva Martins. Management of and potential return on
private investments in Latvian sports. Sport and Health Sciences. Kaunas, 2017, Vol.
1, pp. 20— 127

4. Gravitis Uldis, Lauva Martins. Privato investiciju menedzments un iesp&jama
atdeve sporta Latvija. Humanitards un socialas zinatnes. Riga, 2017, Nr. 27, pp. 114—
125

5. Gravitis Uldis, Lauva Martins. Potential return on private investments in
Latvian sports. SOCIETY. INTEGRATION. EDUCATION. Proceedings of the
International Scientific conference. Riga, 2017, Volume III, pp. 368-376

42



