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1. AKTyaJIHOCT M 3HAYMMOCT HA Pa3padOTBaHUA HAy4YeH NpodJemM

TeopeTu4HOTO OCMHCISHE Ha M3CIEJBAHE HA BB3MOXKHOCTUTE 3a
yIpaBjI€HUE Ha YaCTHUTE HWHBECTUIIMM B CIOpTa CTaBa BCE I0-aKTyaJleH
poOsieM. YMeI0TO apryMEeHTHpaHe Ha aKTyaJHOCTTa Ha TeMara € IOPOJEHO OT
OCB3HATO OLICHSIBAHE HA BAXKHOCTTA HA WU3CJICBAHUTE MPOLIECH, KOUTO HajaraT
HEOOXOAMMOCT OT MOBUILIABAHE HA €()EKTUBHOCTTA HA YIIPaBJICHUE HA YACTHUTE
MHBECTHLIMH B CIIOPTa B KOHKYPEHTHA CpeJia.

[lenta Ha nUCcepTaLIMOHHUS TP € KOPEKTHO popMynupaHa. CBbp3aHa € ¢
u3cIe/IBaHe Ha crienuduKara Ha YIPaBICHUETO Ha MHBECTUIIMHUTE B CIIOPTA KaTo
MHBECTULIMOHHA JIEHHOCT, NPEJOCTABANKY MPETJe] HA HCTOPUUYECKOTO Pa3BUTHE
Ha Ta3u nocoka B JlaTBus M B CBeTa, pPa3sKpUBAWKU OCHOBHUTE CIIOPTHH
JUCUUIUIMHA, B KOHMTO HWHBECTULMUTE Ca TNEYENIMBIIM W OTKPOSBaHE Ha
NOTCHIIMAIIHUTE CIIOPTHU JUCLUIUIMHYU B JIaTBHs, KOUTO ca NPUBJICKATEIHU 32
MHBECTUTOPUTE HAa OCHOBATA HA AHAIM3UPAHUTE BB3MOKHOCTU 32 €()EKTHUBHO
VIOpaBJI€HUE Ha YaCTHU HMHBECTULMUM B CHOpPTa B JIATBHIICKAaTa CIOPTHA H
MHBECTULIMOHHA cpeaa. 3aJayuTe Ha JUCEPTALMOHHHUS TPYJA Ca OIPEICICHU
CbOOpPA3HO IMOCTABEHATa LI€Jl U Ca HaMEpPWIM CBOSATA yCIIEIIHA peanu3auus B
pa3paboTkaTa. OOEKT Ha U3CIEABaHE B JIUCEPTALMOHHUS TPy € MJIaHUPAHETO,
OpraHu3alysTa, MOTHUBALMATA UM KOHTPOJABT Ha uHBecTHnMHTE. lIpenmer Ha
HAay4YHOTO W3CJIE/IBAaHE € YIPABJICHHETO Ha MPEANPUATHATA, 3aHUMABAILU CE C
MHBECTUIIMM B PUCKOB KamuTal B obOsacTTa Ha crnopra. OcHOBHaTa paboTHa
XUIOTE3a € JIOTMYHA M HAaco4YBa AHAIMTUYHUS (POKYC B M3JI0KEHUETO, 3a Ja
OTTOBOPHU aJIEKBATHO HA HEOOXOAMMUTE U3MCKBAHUS Ha KOHIENTYyaJlHAaTa 4acT U
OpraHU3HMpaHus EMIIMPUYEH MaTeprall.

ITpoyuBanuaT mpoOiemM ce OTIMYaBa ¢ OOLIMPHOCT M CIOXKHOCT. ToBa
OOCTOSITEJICTBO OTpaHHYaBa BB3MOXXHOCTUTE 3a I[UIOCTHOTO MYy HM3ydaBaHE U
Hajara W3Clie[IBaHUATAa Ja ObJaT W3BBPIIEHU MPHU OINPEACNICHH TOMYCTUMHU
orpanuveHus. VM3BbH 00XBaTa Ha HAYYHUTE M3CIEABAHUS OCTABaT MPABHUTE

ACIICKTU Ha YHOPABJICHUCTO Ha HWHBCCTHLIUUTC B CIIOpPTA, BKIHOYHUTCIIHO
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ACMEKTUTE Ha YaCTHO-ITyOJUYHOTO MAPTHHLOPCTBO, IMCUXOJIOTHUYECKUTE ACIICKTH
Y MPAKTHYECKOTO MpUJIaraHe Ha pa3paboTeHaTa METOAOIOTHS U3BBH MPEICIUTE
Ha JlaTBus.

JucepTallMOHHUAT  TpyH  HpefocTaBs  pa3paboTeHa  HMHOBaTHMBHA
METOJIONIOTHSI 32 YIpPaBJIICHUE HA YACTHUTE HWHBECTUIIMM B CIOPTa, KOSITO
OCHUTYpsIBa TOJIOKUTEJIEH MHBECTUIIMOHEH OalaHC 3a MHBECTUTOpA. JJOKyMEHTBT
UASeHTU(GUIIPA HAN-BAXHUTE KPUTEPHH, KOWUTO OMPEACITST OKOHYATEITHOTO
peleHre Ha MHBECTUTOPA OTHOCHO 0OEKTa Ha MHBECTHUIIUS B JJATBUMCKHS CIIOPT
B CHOTBETCTBHE C MHOBATUBHATA METOIOJIOTHS, pa3paboTeHa B IPOYIBAHETO.

dopMmynupaHa TemMa € IIOCBETEHAa Ha AakKTyaJleH MW 3Ha4uM 3a
ChBPEMEHHHUTE YCIIOBHS YIIPABJICHCKU TpobsieM. Jlornkara Ha H3JI0KCHHETO B
OUACEPTAIMOHHUSL  TPyJ, KakTO H IIOCTUTHATUTE HAy4YHH PE3yITaTH

KpaCHOPCUYNBO U HCABYCMHUCIICHO ITOAKPCIIAT IIPABUITHUA I/I360p Ha TCMa.

2. O01ma XapaKTepuCTHKA U CTPYKTYPa HA AMCEPTALUMOHHUA TPYI

[TpencraBeHUsAT OUCEpTAllMOHEH TPyA € B obOeM oT 243 crpaHUIM U
BKJIFOYBA: YBO/I, U3JI0)KEHHUE B TPU IJIABH, 3aKIFOUECHUE, CIUCHK HA U3MOJ3BaHaTa
auTeparypa, JeKjapauus 3a OPHUIMHAJHOCT Ha JUCEPTAllMOHHUA TPYyI H
npunoxkeHusi. KoHcratupa ce 1eleHacoYeHOoCT, OamaHCHUpaHOCT U Jo0pa
noruka. B ocHOBHUA TeKCT ce chabpxkar 16 gurypu, 21 tabaumm u 5 popmynu,
KOETO J1aBa Bb3MOXKHOCT 3a aJIEKBaTHO OHArJIesBaHe.

B yBozia e ouepraHa akTyaJIHOCTTa Ha TeéMaTa Ha AUCEPTALMOHHUS TPY.
Hedunupanu ca oOEKTHT M NPEAMETHT Ha HU3CJIECIBAHETO, OCHOBHAaTa 1IN U
3ajauM U paboTHaTa xunotes3a. [IpencraBeHn ca METOIMTE HA U3CIIEABAHETO.

B nwpea enasa ca uzcnenBaHu TEOPETUUECKUTE ACTIEKTH HA YIPABIECHUETO
Ha WHBECTUIUUTE, CHIeIM(PHUKATa HA UHBECTULIMOHHUSI MEHU)KMBHT B CIIOPTA U
OCHOBHHTE CTPATErMH HA CIIOPTHUSI MEHU)KMBHT.

BbB 6mopa enasa HaydyHUTE THpPCEHHS Ca HACOYEHU KbM aHAIM3 Ha

CBbCTOSAHHNCTO HAa MHBCCTHIIMHUTC Ha JlaTBUMCKATa AbpiKaBa B CIIOPTaA. PEBFJ'ICI[&HI/I
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ca CTpyKTypaTa U METOJIOJIOTHATA Ha (DMHAHCHPAHE HA CIIOPTHUTE OPTaHU3aIUH
B JlaTtBusa, nabpkaBHOTO (HUHAHCHUpPaHE HA OTACIHUTE CIHOPTUCTH |
OpraHU3aIMOHHUS MOJIC Ha MIIAJIC)KKHUS CIIOPT.

B mpema 2nasa ce n3cnensat u npeiarat HampaBJICHUS 32 TTOBHIIIABAHE
Ha €()EeKTUBHOCTTA Ha YIPABJICHUETO HA YAaCTHUTC WHBECTHIIMU B CIIOpTa B
JlatBus. HaOiromaBa ce ymeno OOpaBeHE C MHCTPYMECHTapHyMa Ha HAyYHHUTE
usciensanus. Madopmanusara e anamu3upaHa MHOTOACTIEKTHO.

3aKJIFOUEHUETO TIPEJCTaBs CHHTE3 Ha TMOJYYCHHTE pe3yiTaTd oOT
ISTOCTHATA pa3padoTKa.

[TocTaBeHWTE HAYYHOM3CICMIOBATEICKH 33Ja4dl Ca PEAM3HPAHH B ITHIHA
CTCTICH, KOETO € OTpa3eHO0 B CHOTBETCTBAIaTa CTPYKTypa Ha TO3H
aucepTanmoneH Tpya. M30paHata Tema ce pa3BHBa IOCIEIOBATEIIHO KAKTO B
TECOPETUKO-METOIOJIOTHYCH, Taka M B TPUJIOKEH aclleKT, a TOoBa CIoMmara 3a
OamaHCHpaHO HAYYHO M3CIIC/IBAHE.

CturbT Ha M3pa3siBaHe € siceH M ToueH. OOoraTsBa ce TeopusATa |
NpaKTHKaTa Ha YIPaBICHUETO HAa WHBECTUIIMOHHHUS KalWTal B CIIOpPTa 4pe3
bopMyIUpaHUTEe METOAM W MOJEIH 332 S(PCSKTUBHO YIPABICHHUE HAa YaCTHUTE
WHBECTUIIMM B CIOpTa, Oa3wpaHd Ha OOMIONPWIOKMMATa METOJOJIOTHS Ha
HAy4YHOTO TIO3HAHHE.

[TpencraBeHUAT 3a pEICH3UpPAHE JTUCEPTALMOHEH TPYJI HAIBJIHO
ChOTBETCTBA KaTO HaydHa pa3paboTka MO 00eM W KayecTBO Ha 3aKOHOBUTE

M3HUCKBaHUA 32 IPUCHKIaHE HA 00pa30BaTeIHATA U HAY4YHA CTEIEH ,,JOKTOp .

3. XapaxkrepucTuka HAa Hay4YHMTe W HAYYHO-NPHJIOKHHTE
NPUHOCH B THCEPTALMOHHUS TPY/

[locoueHnTe Hay4YHH W HAYYHO-IPWIOKHHU PE3YydTaTH I0OKa3BaT
3a1bJI00YEHU TEOPETUYHH 3HAHUSA B M3CJeiBaHaTa MpoOieMaThKa U ClIOCOOHOCT

3a MMPOBCI)KAAHEC HA CaMOCTOATCIIHU HAYYHH U3CIICABAHNA.



Hayunu pesynmamu.

1. Teopusita 3a ynpaBjieHHE Ha HHBECTUIIMUTE B CIIOPTA € I0Opa3BUTa KaTo
yIpaBJIeHHE HAa MHBECTUIIMUTE B PUCKOB KalMTall, YacCT OT MHTEPIpETALUATA Ha
KaTeropusiTa ,,AHBECTUIINH B CIIOPTA‘‘, 0COOCHOCTUTE HA TAXHOTO yIPABICHUE U
N0OpUTE MPAKTUKHU.

2. ®opMmupaHM ca HOBU 3HaHUS B 00JacTTa Ha YMPABJICHHUETO Ha
CIIOPTHUTE WHBECTUIIMA W € CBH3JaJICHa WHOBAaTHBHA METOOJOTHS 34
yIpaBJIeHWEe HAa HMHBECTUIIMUTE B cropra Ha JlatBus, karo e pa3paboTeHa
CUCTeMa OT TIOKa3aTeld 3a OICHKAa Ha CHCTaBHUTE PHUCKOBU (aKTOpU 3a
WHBECTHITNHTE.

Hayuno-npunoscnu pesynmamu.

1. PazpaboTeHa € MHOBAaTHUBHA METOJI0JIOTHS 32 MHBECTUIIMOHEH MOJIEN B
CIopTa, KOMTO 11 MO3BOJIA HA MHBECTUTOPA Ja MOCTUTHE JIOXOJHOCT OT OKOJIO
45% TOMUIIHO C BB3XOIIA TEHICHITHS.

2. Pazpaborena e ctparerus 3a mnogoOpsiBaHe Ha €(EKTUBHOCTTA Ha
yIPaBJICHUETO HA WHBECTULIUUTE B CIOPTAa, BKJIIOYHMTEIHO YYacCTHETO Ha
nbprkaBara JIaTBUA U Ha Ta3W OCHOBA 3a YBEJIMYABaHE HA CTOMHOCTTA MY.

3. B pe3ynraT Ha mpoy4yBaHETO Oe€lie Ch3/IaJeHO MPEANpPUITHE, KOETO
IPOJBbIKABa IEWHOCTTA CH, MOJAOOPSBaliKM Ce Bb3 OCHOBA HA MPUAOOUT Tpeau
TOBA MIPAKTUYCCKU OTUT M MOM'BITHCHN TCOPSTUIHH 3HAHUSI.

[Ipuemam QopmynupaHuTe HaydYHH W HAYYHO-TIPUJIOKHU PE3YyITaTH B
JTUCEPTAIIMOHHUS TPYJ W CUWTaM, Y€ T€ ca JHMYHO JeJ0 Ha JOKTOpaHTa |
OTrOBapsAT Ha W3WCKBaHUATA Ha JeicTBamiata HOpMaTHMBHA ypeabda 3a

noJiy4aBaHe Ha oOpa3oBaTeIHaTa U Hay4YHa CTETIEH ,,JOKTOP .

4. OlleHKAa HA HAYYHHUTE Pe3yJITATH U IPUHOCUTE HA TUCEPTANMOHHUSA
TpyA
JucepTalluOHHUAT TPy pa3lIupsBa U 00oraTsBa TEOPHUSATA U MPaKTUKATa

3a edeKTHUBHO YTMpaBJIeHWE HA MHBECTUIIMUTE B CIOpPTA, MPEJOCTABIHKH Ha
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B3EMAIUTE PEIICHUS HAyYHO M WKOHOMUYECKH OOOCHOBAHUW aNTEPHATHBU 3a
palMOHAIM3UPAHE HA YIPABICHCKUTE pEIIEHWs B H3cieaBaHaTa o0O0JacT.
Pa3paboTrena € uWHOBaTMBHAa METOJOJOTUSl 32 YIPaBJICHUE HA YaCTHUTE
WHBECTHIIMH B CIIOPTA, KOSITO OCHTYPSIBA MOJOKUTEIICH HHBECTUITMOHEH OaaHC
3a uHBecTUTOpa. WaeHTuduuupanu ca Hal-BAKHUTE KPUTEPHUH, KOUTO
OMpeNesIT OKOHYATEIHOTO pEIIEHWEe HAa WHBECTUTOpPA OTHOCHO OOEKTa Ha
MHBECTUIIUSI B JIATBUUCKUSL CIOPT B CHOTBETCTBME C WHOBATUBHATa
METOJ10JI0T s, pa3paboTeHa B MPOYYBAHETO. YUPEICHO € MUIOTHO MPEANPUSITHE
3a yOpaBJiCHHME HA CIOPTHU WHBECTHUIIMU, KOETO 4Ype3 IpujiaraHe Ha
METOJIOJIOTUATA 3a YIPaBJICHUE HAa WHBECTUIMUTE B CHOpPTA, MPEIJIOKEHA OT

dBTOpPa, HHBCCTHPA B PA3BUTUCTO HA CIIOPTHUCTH.

5. Onenka Ha MyOJTHKAIMUTE MO0 JMCEPTALUATA U AaBTOPCTBOTO

[Io TemaTa Ha JuCEepTALlMOHHUS TPyA ca NyOJUWKYBaHM NET HAy4YHU
cTaTu B pedepupaHd U MHACKCUPaHU U3JaHUS C HAYYHO peleHsupane. Te ca
JAJIM B3MOYKHOCT 32 MOIYJISIPU3UPAHE HA HAYYHH PE3YJITaTH, ITOJIYYEHH B X0Aa
Ha u3cineABaHMATa. Peanms3upanm ca ydacTuss ¢ HaydYHH JOKJIaad 110
U3CJIeIBAaHUTE MPOOJIEMHU B MEXKYHAPOIHU HAYYHH KOH(EpEHINH.

He Mu e n3BecTHO pe3yaTaTH OT M3CIEABAHETO B AMCEPTALMOHHUS TPY.

J1a ca UUTUPAHU OT APYTH aBTOPH.

6. JIluTepaTypHa 0CBEIOMEHOCT M KOMIIETEHTHOCT HA IOKTOPAHTA

CnuchKbT Ha M3NoOA3BaHaTa Juteparypa (109 nuTeparypHu H3TOYHMKA,
OT KOUTO 36 Ha JIATBUICKU €3UK M 73 Ha aHTTUNCKU €3UK) yOeIUTeTHO MoKa3Ba
CEpPHO3HHU MPOYYBAHUS HA aKTyalHH CHElUaTIM3UpaHu myonukauuu. ['oBopu 3a
CIIOCOOHOCTTa Ha JOKTOPaHTa J1a IUTHpPa KOPEKTHO M aHaJIU3upa JOCTATHUHO
JUTEPATYPHU U3TOYHUIM, UMAILIM OTHOIIEHHE KbM pa3riIekIaHUTE MPOOJIEMU B

IUCEPTAMOHHUS TPY.



7. Onenka 3a apropegepara

ABTopedepaTbT KOpPEKTHO M TOYHO OTpa3siBa CTPYKTypara H
ChABPKAHUETO HA JAHCEpTaUMOHHUA Tpyd. OTroBaps Ha HM3HUCKBAaHUATA H
IOKa3Ba yMEHMsITA Ha JOKTOpaHT Maptuniu JlayBa na cunTe3upa u 06o011aBa,

3a a IIpCACTaBu CBOUTC Hall-BaXKHU NACH 1 U3BOJH.

8. Kpurtnunu 0eJie:xkn

KbM mpencraBeHuss MU 3a pPELEH3UPAHE IUCEPTALMOHEH TPYyH HSAMam
KPUTHYHU OCTIEKKH.

[lo3BossIBaM cH Aa Mpenopb4aM Ha JOKTOPAHTa Ja MPOABIDKA CBOUTE
Hay4YHU MU3CJIEJBaHUS B 00JIaCTTa HA CHOPTHUS MEHMUUKMBHT U Jla HE CIupa Ja
OTKpMBA MEXAaHW3MHUTE 3a YCHBBPIICHCTBAHE HA W3CJIEAOBATEICKHS IPOLEC B
HaIlpaBJICHUATA 32 CH3JAaBAHETO HA HHCTPYMEHTAPUYM B CTPATETMYECKOTO

YIPaBJIEHUE HA CIIOPTA.

9. JInuHu BHe4YaTJIeHHS] M APYTHW BBIPOCH, M0 KOUTO PEHEH3CHTbT
CUHMTA, Ye cJeBa 1a B3eMe OTHOLICHUE

He no3naBam nuuyHO nokropant Maptuniu JlayBa. Bnewarnenusita Mu ca
OT TUCEPTAIIMOHHMS TPy, aBTopedepaTa U MyOIMKaIMUTe 1o aucepranusira. Te
MOKa3BaT OTIOBOPEH HaydeH paOOTHUK CbC 3aJbJI00YEHA TEOpPETUYHA
MOJITOTOBKA U JIOKa3aHa CIIOCOOHOCT 32 CAaMOCTOSTEITHU HAYYHU U3CIIEIBAHUA.

[IponnuaBa crocoOHOCTTa Ha aBTOpa Ja aHAJIU3Upa aKTyaJHU MPoOIeMU
Ha CIIOPTHUSI MEHUKMBHT, MPEUYNEHU Mpe3 Mpru3Marta Ha npodecuoHanmsmMa u
KUTEHUCKATa MbIPOCT.

B xoz1a Ha peneH3upaneTo He ca MOCTHIIUIIN U HE ChM YCTAaHOBUJIA CITy4Yau
Ha ruiardarcTtBo. IIpencraBeHa e crnpaBka 3a ChOTBETCTBUE C MUHHUMAIHHTE
HaIlMOHAJIHUA U3UCKBaHUS 3a MpU00MBaHe Ha Hay4yHa creneH ,,JJOKTOP* ¢ 061

TOYKOB €kBUBaNEHT 105 nmpu MuHnmanHo nsuckyemu 80 T.



10. 3akjaouenue

[IpencraBeHUsIT JUCEPTALIMOHEH TPYH ,,YTNPABICHUE HA YaCTHUTE
WHBECTUIIMK B criopTa®, ¢ aBTop Maprtunm JlayBa € 3aBbpIICH Hay4dHO-
M3CJIeI0BATEIICKU TPy BbPXY aKTyajeH yIpaBlieHCKU npoosiem. [locturnaru ca
3HQYMMU HAay4YHU pe3yJTaTh, KOUTO TOKa3BaT TEOPETUYHUTE IIO3HAHUS M
CIIOCOOHOCTHTE Ha JIOKTOpaHTa Ja TMPOBEXKJIa CaMOCTOSTEIHH HAyYHU
m3cnenBanus. Ilo Moe MHEHHE AUCEPTAlMOHHUAT TPYJ OTroBaps Ha
M3UCKBaHuATa 3a TnpuckkiaaHne Ha OHC ,jpokrop® cerimacio 3PACPB,
[IpaBunHuKa KbM HEro u HopMaTuBHata ypeada Ha HBY “Bacun JleBcku® B.

TBpHOBO.

11. Ouenka Ha TUCEPTALMOHHUSA TPYA

KoHcratupanute yoeauTelHu U sICHO AUGEPEHIIMPAHA HAYYHH TTOCTHXKCHUS
B JIUCEPTALIMOHHUS TPYyJ MH JaBaT OCHOBAaHHME Ja 3asBs KaTeropu4Ha
MOJIOKUTEHA OIlEHKA U J]a TPenopbuaM Ha YBaXKAaEMUTE YJICHOBE HA HAYYHOTO
KYPH J1a TIOJIKPEAT pereHue “3A” npuchxkaaHe Ha oOpa3oBaTeIHaTa U HaydHa
CTEIEeH ,,JJOKTOp Mo mpodecHoHamHO HampapieHue 3.7. AAMUHUCTpaLUS U
yOpaBJ€HHWE, Hay4yHa CHEUUaHOCT ,,OpraHu3amusi M YHOPaBICHUE W3BbH
chepata Ha MaTEpUATHOTO TPOU3BOJACTBO (CHUTYpHOCT W oTOpaHa)“ Ha

Mapruni Jlaysa.

22.03.2023 r. PELHEH3EHT: .......cccveviiene.
I'p. CBuios /mout. n-p Upena Emunosa/
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1. Relevance and significance of the developed scientific problem

The theoretical understanding of the study of the possibilities for
managing private investments in sports is becoming an increasingly important
problem. The skilful argumentation of the topicality of the topic is caused by a
conscious assessment of the importance of the studied processes, which impose
the need to increase the efficiency of management of private investment in sport
in a competitive environment.

The purpose of the dissertation i1s correctly formulated. It is related to
study of the specifics of investment management in sports as an investment
activity, providing an overview of the historical development of this direction in
Latvia and in the world, revealing the main sports disciplines in which
investments are profitable, and which are potential sports disciplines in Latvia
that could be attractive to investors, having analyzed the possibilities of
managing private investments in sports in the Latvian sports and investment
environment.

The tasks of the dissertation are determined according to the set goal and
have found their successful realization in the development.

The object of research is the planning, organization, motivation and
control of investments. The subject of the research is the management of an
enterprise engaged in investment of risk capital in the field of sports. The main
working hypothesis is logical and directs the analytical focus in the exposition to
adequately meet the necessary requirements of the conceptual part and the
organized empirical material.

The studied problem is characterized by vastness and complexity. This

circumstance limits the possibilities for its complete study and requires the
2



research to be carried out under certain permissible restrictions. Aspects of
private and public partnerships, psychological aspects, as well as the practical
implementation of the developed methodology for outside of Latvia, have not
been studied.

The Thesis developed an innovative methodology for managing private
investments in sports, which provides a positive investment balance for the
investor. The dissertation identifies the most significant criteria that determine
the final decision of the investor on the object of investment in Latvian sports in
accordance with the innovative methodology developed in the research.

A formulated topic is dedicated to a topical and significant for
contemporary conditions management problem. The logic of the presentation in
the dissertation, as well as the achieved scientific results eloquently and

unequivocally support the correct choice of topic.

2. General characteristics and structure of the dissertation

The presented dissertation has a volume of 243 pages and contains of
introduction, three chapters, conclusion, bibliography, declaration of originality
of the dissertation and appendixes. I ascertain purposefulness, balance and good
logic in dissertation. The main text contains 16 figures, 21 tables and 5 formulas,

The introduction outlines the topicality of the topic of the dissertation.
The object and subject of the research, the main goal and tasks and the working
hypothesis are defined. The methods of the research are presented too.

The first chapter examines the theoretical aspects of investment
management, the specifics of investment management in sports and the main
strategies of sports management.

In the second chapter, scientific research is directed to an analysis of the

state of the Latvian state's investments in sports. The structure and methodology



of financing sports organizations in Latvia, state financing of individual athletes
and the organizational model of youth sports are examined.

The third chapter examines and suggests directions for increasing the
effectiveness of the management of private investment in sports in Latvia.
Skillful handling of research tools is observed. The information is analyzed in
many ways.

The conclusion presents a synthesis of the results obtained from the
overall development.

The set research tasks have been fully implemented, which is reflected in
the corresponding structure of the dissertation. The chosen topic is developed
consistently both in theoretical-methodological and in applied aspects, and this
contributes to balanced scientific research.

The style of expression is clear and precise. The theory and practice of
investment capital management in sports is enriched through the formulated
methods and models for effective management of private investments in sports,
based on the generally applicable methodology of scientific knowledge.

The dissertation submitted for review fully corresponds as a scientific
development in terms of volume and quality to the legal requirements for

awarding the educational and scientific degree "doctor".

3. Characteristics of the scientific and scientific-applied
contributions in the dissertation

The indicated scientific and scientific-applied results show in-depth
theoretical knowledge in the researched issues and ability to conduct
independent scientific research.

Scientific results.

1. The theory of management of investments in sports has been further

developed as the management of venture capital investments, part of the
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interpretation of the category “investments in sports”, the features of their
management and best practices.

2. New knowledge in the field of investment management in sports was
formed. An innovative methodology for investment management in sports was
created in Latvia and a system of indicators for assessing the constituent risk
factors for investments was developed.

Scientific-applied results.

1. An innovative methodology for an investment model in sports has been
elaborated, which will allow an investor to achieve a profitability of
approximately 45% per year with an upward trend.

2. A strategy has been developed to improve the efficiency of investment
management in sports, including the participation of the Republic of Latvia and,
on this basis, to increase its value.

3. As a result of the study, an enterprise was established that continues its
activities, by improving based on previously acquired practical experience and
replenished theoretical knowledge.

I accept the formulated scientific and scientific-applied results in the
dissertation and consider that they are the personal work of the doctoral student
and meet the requirements of the current regulations for obtaining the

educational and scientific degree "doctor".

4. Evaluation of scientific results and contributions of the dissertation
The dissertation expands and enriches the theory and practice of effective
investment management in sports, providing decision makers with scientifically
and economically sound alternatives for rationalizing management decisions in

the researched area.



An innovative methodology for managing private investments in sports
has been developed, which ensures a positive investment balance for the
investor.

The most important criteria that determine the final decision of the
investor regarding the object of investment in Latvian sports have been
identified in accordance with the innovative methodology developed in the
study. A sports investment management pilot enterprise was established which,
by applying the sports investment management methodology proposed by the

author, invests in the development of athletes.

5. Evaluation of publications on the dissertation topic and authorship

On the topic of the dissertation, five scientific articles have been
published in refereed and indexed journals with scientific review. They have
made it possible to popularize scientific results obtained during research.
Participations with scientific reports on the researched problems in international
scientific conferences have been realized.

I am not aware of any cited of the research results in the dissertation by

other authors.

6. Literary awareness and competence of the doctoral student

The list of used literature (109 literary sources, of which 36 in Latvian and
73 in English) convincingly shows serious studies of current specialized
publications. It demonstrates the doctoral candidate's ability to correctly cite and
sufficiently analyze literary sources relevant to the issues addressed in the

dissertation.

7. Evaluation of the abstract



The abstract correctly and accurately reflects the structure and content of
the dissertation. Meets the requirements and demonstrates PhD student Martin$
Lauva's skills in synthesizing and summarizing to present his most important

1deas and conclusions.

8. Critical remarks

I have no critical comments on the dissertation submitted for review.

[ allow myself to recommend the doctoral student to continue his
scientific research in the field of sports management and not to stop discovering
the mechanisms for improving the research process in the directions for the

creation of a toolkit in the strategic management of sports.

9. Personal impressions and other matters on which the reviewer
considers it necessary to take a position

I do not personally know the PhD student Martin§ Lauva. My impressions
are of the dissertation, the abstract, and the publications on the dissertation.
They show a responsible scientist with a thorough theoretical training and a
proven ability for independent scientific research.

It shows the author's ability to analyse current problems of sports
management, refracted through the prism of professionalism and life wisdom.

During the writing of the review, no cases of plagiarism have occurred,
and | have not detected. A certificate of compliance with the minimum national
requirements for obtaining the scientific degree "Doctor" with a total point

equivalent of 105 with a minimum required of 80 points has been submitted.

10. Conclusion



The presented dissertation "Private Investment Management in Sports",
authored by Martin$ Lauva, is a completed scientific research work on a topical
management problem.

Significant scientific results have been achieved, which demonstrate the
theoretical knowledge and abilities of the doctoral student to conduct
independent scientific research. In my opinion, the dissertation meets the
requirements for the award of the educational and scientific degree "Doctor"
according to the Law on Development of the Academic Staff in the Republic of
Bulgaria (ZRASRB), the Regulations for Implementation of ZRASRB and the
normative regulation on Vasil Levski National Military University in Veliko

Tarnovo.

11. Evaluation of the dissertation

The established convincing and clearly differentiated scientific
achievements in the dissertation give me a reason to declare a categorical
positive assessment and to recommend to the respected members of the
scientific jury to support the decision "FOR" awarding the educational and
scientific degree "Doctor", field of higher education 3. Social, economic and
legal sciences, professional field 3.7. Administration and management, scientific
specialty "Organization and management outside the field of material production

(security and defense)" on Martin$ Lauva.
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