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1. AKTYaJHOCT M 3HAYUMOCT HA Pa3padoTBaHKs HAy4YeH MpoodJieM.

AKTyamHOCTTa Ha u30paHaTa TeMa Ha JIMCEPTAIMOHHUS TPYJ c€ 00ycaBs
OT BaXXHOCTTAa Ha CHOpTa Ha CBBPEMEHHMs €Tall, KakTo 3a OwuzHeca H
MKOHOMMKATA, TaKa U 32 3IpaBOCIIOBHUS HAUMH HA )KUBOT Ha XopaTta. OCBEH TOBa
CHOPTHT OKa3Ba W MHOTO CHWJIEH BB3MHUTATENEH e(EeKT, O0COOEHO BbBPXY
NOAPACTBALIUTE, KAKTO YPE3 U3UCKBAHUATA KbM IPEKUTE YUYACTHHUIIM, TaKa U 4pe3
Ch3JJaBAaHUTE TOJIOKHUTEIIHU 00pa3u 3a MOJpakaHHWe U 3alllUTaBaHUTE
0OILIIOYOBEIIKH Kay3U U MHUIMATUBU. BB3MOKHOCTUTE 32 MHBECTULIMH B CIIOPTA
ca Ha NMPaKTHKa HEOTPAaHUYEHH, HO pa3jiMyHaTa IpaBHa ypenda Ha TO3H MPOLIEC B
OTJIEJTHUTE Jbp>KaBU IIPaBU OLICHKATa Ha MOJOOHA MHBECTULMS HEEAHO3HAYHA.

Ome ¢ popmynupaHeTo Ha 11esTa, 00eKTa, MPeAMETa, U3CIEA0BATEICKUTE
3a/la4yd U OTPAHMYEHHUATA Ha pa3paboTKaTa, aBTOPBHT OYEpTaBa CIOXKHOCTTA Ha
npobiema. B pamkure Ha [IbpBa rimaBa noapoOHO ce MPenCTaBsIT TEOPETUYHUTE
aCIEKTH Ha YNPaBJICEHUETO HA MHBECTUIIMUTE U B YACTHOCT HA MHBECTULIMHUTE B
criopta. HanpaBenurte n3Boau B kpas Ha [IbpBa riaaBa OTHOCHO aanTUPAHETO HA
cUCTEeMaTa U HAYMHUTE 3a MOJy4yaBaHE Ha MaKCUMajeH e(eKT, OmpeNemsT IMo-
HaTaThIIIHATA HACOUEHOCT B paboTaTa Ha aBTOpa KbM ThPCEHE Ha Bh3MOKHOCTH
3a pelllaBaHe Ha NpoOIeMUTe.

BB Btopa riaBa aBTOpBT MNpENCTaBs aHAIN3 HAa CBCTOSHUETO Ha
WHBECTUIIMUTE HA JbpKaBara B cHopra. Pasriemanum ca CTpyKTypara H
METO/AMKAaTa Ha (PMHAHCHPAHE Ha JIATBUICKUTE CIOPTHU OPTaHU3ALIIH.

B Tpera rnaBa Ha qucepranusTa ca NpeacTaBeHU aBTOPCKUTE pa3pabOTKU
B 00J1aCTTa HA CTPATErMYE€CKUTE HAIIPABJIEHUS 32 IOBUILIABAHE HA €(DEKTUBHOCTTA
Ha YNPaBJIEHUETO Ha YACTHUTE MHBECTULIMH B criopT B JIaTBUsA. OCHOBHO MACTO B
Ta3d 4YacT 3aeMa M3BEKJAHETO Ha OCHOBHHUTE MPOOJEMU HA PHUCKOBOTO
MHBECTHPAHE B CIIOPT Ha 0a3ara Ha CTaTHCTHYECKa MH(PpOpMaLUs, TOJKPENneHa OT
MPEKU HAOIIOACHUSI.

HampaBenurte u3Boau, 00001IEHNS U IPENOPHKU B Kpasi Ha AUCEPTALIUATA
OTHOCHO HEOOXOJIMMOCTTa OT INPOMEHH, KaKTO B HOPMAaTUBHUTE M3MCKBaHUS,
Taka M 10 OTHOLIEHWE Ha MOAIBPKAHETO M OOHOBSIBAHETO Ha Oa3uTe U
OCBIIIECTBABAHETO HAa KOHTPOJIA, OYEpPTaBaT CIOXKHUA MPUUYUHHO-CIEICTBEH
XapakTep Ha MPOOJIEMUTE M OCHOBHUTE HACOKH IMPHU THPCEHETO HA HAYMHU 3a
YCBBBPILIECHCTBAHE.

[IpensioxkeHUAT 3a CTAHOBUUIIE JUCEPTALMOHEH TpPyJ MpeAcTaBisiBa
3aBBPIICHO HAYYHO H3CIe/BaHe, pa3pabOTeHO B paMKUTe Ha 262 CTpaHMIM,
BKJIFOUUTEJIHO CIHChbKAa C U3MOJ3BaHATA JIUTEpaTypa U MIPUIOKECHUSTA.
ChabpkaHUETO Ha JIMcepTalusATa OTroBaps Ha TeMara MU Ha MOCTABEHUTE OT
aBTOpa 1eJId, CTPYKTypupaHu noj ¢opmara Ha OTIEIHU 3anayu Ha ctp. 10. B
JTUCEPTALIMOHHUS TPYJ ca MPEACTABEHN MHOKECTBO TabIUIU, rpa@uku, GUurypu
U TIPWIOKEHUS U ca u3non3Banu HaJl 100 HayyHu myOauKaluu, BKIFOUYUTETHO U
OT UHTEPHET.

ABTtopedepaTsT € pa3paboTeH B o0eM oT 44 CTpaHUIIM, B YAUTO PaAMKH
KOPEKTHO € OTPa3€HO ChIBPKAHUETO HA JUCEPTALMOHHUSA TPYA U Ca BKIOYEHU



3aAbJDKUTCIIHUTC HAYYHH W HAYYHO-IIPUJIOKHH IIPUHOCHU, KAKTO U CIIMCBK C
HAY4YHUTC HY6HHK3HI/II/I 110 TCMaTa, BKIIOYUTCJIHO U B LIY)K6HH21.

2. OneHka Ha Hay4YHHMTe Ppe3yJTATH W NPHUHOCHTE Ha
AUCEPTANMOHHUS TPY.

CreneHta Ha OOOCHOBAHOCT M JIOCTOBEPHOCT HAa TEOPETUYHUTE
MOJIOKEHUS, M3BOJIUTE M MPEnopbKUTe, (POpMYyIHpaHU B HU3CIEIBAHETO C€
o0e3neyana OT:

- CUCTEMaTH3alMiITa W aHAJIW3a Ha POJHMS W YYKIECTPAHEH OIUT B
oOractTa (MHAHCHUPAHETO, MEHUKMBHTA U MHBECTUIIUUTE B CIIOPT;

- M3MOJI3BAHETO HAa TeopeTMuHata W uH(popmarmoHHaTa 0a3a Ha
W3CIICIBAHETO, BKIIIOYBAIIIA TPYAOBETE HA JIOKAa3aHM CIICHUATNCTH B 00JaCTTa Ha
YIPABJICHUETO HA UH(PPACTPYKTypaTa Ha HHBECTULIUUTE;

- ampoOanusATa Ha OCHOBHHUTE PE3YJITaTU OT M3CIEABAHUATA B HAYUHHUTE
myOJTUKAIIIH.

Kato Hail-3HauYMMH ce OTINYABAT CJICTHUTE HAYYHU MPHUHOCH:

1. U3cneaBanu ca HAy4YHO-TEOPETUYHUTE TOCTAHOBKH OTHOCHO CBIIHOCTTA
HA UHBECTUPAHETO U NHBECTUIUUTE.

2. Jlopa3Bura € maesATa 3a Chb3JaBaHE U IPUIOKEHUE HA TEOPETHUYHHU
[IOCTAHOBKM OTHOCHO MHBECTUPAHE B CIIOPT.

3. Pa3zButu 1 000raTeHH ca HAy4YHO-TEOPETUUYHUTE TOCTAHOBKH 3a OLICHKA
Y yNpaBJICHWE HA NUHBECTULIMH B CHIOPT.

Karo no-3Haunmu ce OTKpOsIBaT CIEAHUTE HAYYHO-TIPHJI0KHHM IPUHOCH::

1. JucepTalMOHHUAT TPy NpPeaocTaBsd pa3padOTeHa HMHOBATHBHA
METO/0JIOTHS 3a YIpaBJIeHUE Ha YaCTHUTE UHBECTULIMU B CIIOPTA.

2. WpentudpuuupaHu ca Hal-BaKHUTE KPUTEPUHU, KOUTO OIPEAEIIAT
OKOHYATEITHOTO PEIICHHE Ha MHBECTUTOpPAa OTHOCHO OOEKTa HAa MHBECTULIUS B
CIOPT B CBHOTBETCTBUE C WHOBAaTMBHATa METOJOJIOTUS, pa3paboTeHa B
IPOYYBAHETO.

3. YupeneHo € NWIOTHO IPEANPUATHE 3a YIPABICHHWE Ha CIIOPTHU
MHBECTULIMH, KOETO 4Ype3 MpUJIaraHe Ha MpeJIoKeHaTa METOAOJIOTHS 3a
yIpaBJ€HUE HA THBECTULIMUTE B CIIOPTA, THBECTHPA B PA3BUTUETO HA CIOPTHUCTH.

3. KpuruuHm 0ejie:KKu.

[ToydueHuTe pe3ynaTaTu, Hape ¢ TAXHATa MOJOKUTEIHA OICHKA, UMaT U
HSKOU KPUTHYHU OCIICIKKH:

- wusnoj3BaHara wuHbpopmanusa € g0 2015-2017 romuHa u He €
OCHBPEMEHEHA;

- 3a0ensi3Ba ce HEChpa3MEpHOCT B obOema Ha OTACIHUTE YacTH Ha
JTUCEPTAIIMOHHUS TPY/I;

- opMynupoBKaTa Ha HAYYHUTE MPUHOCH € TBBPJIe 00001IIeHA;



- HE CTaBa SICHA MO3UIIKUATA HA aBTOPA OTHOCHO €()eKTUBHOCTTA Ha MOJIeTia
IpU MHBECTUILIMM B CIOPT, HO B JAPYrH 00JIaCTHU, MPU APYTU OOCTOSTENCTBA, C
JIPYTH BB3MOXKHOCTH.

[Tocouenurte 3abeneKKHM MO HUKAKBB HAYMH HE NPOMEHAT oluara
MOJIOKUTEINIHA OIIEHKA Ha TPOBEICHOTO TUCEPTAIMOHHO U3CIICIBAHE.

4. 3axio4yeHue.

OTuMTallKl BCHUYKO HANMCAaHO JO TYK MOXE€ Ja c€ IOTBbpPAU, Y€
IUCcEepTalMOHHUAT TpyA Ha Martins Lauva e akryaiieH, a B HeropaTa pa3padoTka
MMa OIPEENICH HAy4YeH MHTEPEC, TEOPETUYHA 3HAYMMOCT M Ba)KHO MPHUIIOKHO
3HaYeHHE U 3aeJIHO C aBTOpedepaTa HAIMBIHO ChOTBETCTBAT HA M3MCKBAHMSTA Ha
HOPMAaTHBHUTE JOKYMEHTH 3a MpU00UBaHe Ha 00Opa30BaTEIHA U HAy4YHA CTEIECH
»lOKTOp* B 00slacT Ha BuclieTo oOpazoBaHue 3. ,,CollMaNHU, CTOMAHCKU H
MpaBHU HaAyKu’ ', MO MNpOo(EeCHOHAIHO HampapieHue 3.7. AIMHUHUCTpalUs U
yOpaBJIECHUE W HayyHa CHEHHAIHOCT ,,OpraHu3anus W YIPaBICHHE W3BbH
cdepara Ha MAaTEpUAITHOTO MTPOU3BOJICTBO (CUTYPHOCT U OTOpaHa)”.

5. OuneHka HA IUCePTALUOHHMS TPYI.

JlaBaM MoJIO>KUTEIHA OLIEHKA Ha AucepTalMoHHus TpyA Ha Martins Lauva
Ha tema ,MEHEJJJKMEHT YACTHBIX NTHBECTUIIU B CIIOPTE” u
IpejajiaraM Ha yBa)KaeMUTE YICHOBE HAa HAYyYHOTO KypH, Ha Martins Lauva na
Oblle mpuchIeHa oOpa3oBaTelHa W Hay4yHa cTeneH ,,Jlokrop” B oOnacT Ha
BHCIIeTO oOpa3zoBaHue 3. ,,ColManH¥, CTOMAHCKM W TMPaBHU HAyKH , IO
npoeCHOHATHO HampasiieHue 3.7. AIMHHHUCTpalUus W YIpaBiI€HUE U HayyHa
cnenuaiHocT ,,Opranu3anus M ynpaBlieHWE W3BBbH cepara Ha MaTepUaTIHOTO
MPOU3BOJICTBO (CUTYPHOCT M 0TOpaHa)”.
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1. Relevance and significance of the developed scientific problem.

The relevance of the chosen topic of the dissertation work is determined by
the importance of sports at the modern stage, both for business and the economy,
as well as for the healthy lifestyle of people. In addition, sport also has a very
strong educational effect, especially on adolescents, both through the demands on
direct participants and through the creation of positive role models and the
protection of common human causes and initiatives. The possibilities for
investment in sports are practically unlimited, but the different legal framework
of this process in individual countries makes the evaluation of such an investment
ambiguous.

Already with the formulation of the goal, object, subject, research tasks and
limitations of the development, the author outlines the complexity of the problem.
Within the framework of the First Chapter, the theoretical aspects of investment
management and, in particular, investments in sports are presented in detail. The
conclusions drawn at the end of the First Chapter regarding the adaptation of the
system and the ways to obtain the maximum effect determine the further
orientation of the author's work to search for opportunities to solve the problems.

In the second chapter, the author presents an analysis of the state of the
state's investments in sports. The structure and methodology of financing Latvian
sports organizations are examined.

The third chapter of the dissertation presents the author's developments in
the field of strategic directions for increasing the effectiveness of the management
of private investments in sports in Latvia. The main place in this part is to bring
out the main problems of risky investing in sports based on statistical information
supported by direct observations.

The conclusions, summaries and recommendations at the end of the
dissertation regarding the need for changes, both in the regulatory requirements
and in terms of the maintenance and renewal of the bases and the implementation
of control, outline the complex cause-and-effect nature of the problems and the
main directions in the search for ways for improvement.

The thesis proposed for opinion is a completed scientific research
developed within 262 pages, including the list of references and appendices. The
content of the dissertation corresponds to the topic and the goals set by the author,
structured in the form of separate tasks on page 10. The dissertation contains
numerous tables, graphs, figures and appendices and uses over 100 scientific
publications, including from the Internet.



The abstract has been developed in a volume of 44 pages, in the framework
of which the content of the dissertation is correctly reflected and the mandatory
scientific and scientific-applied contributions are included, as well as a list of
scientific publications on the subject, including abroad.

2. Evaluation of the scientific results and contributions of the dissertation
work.

The degree of validity and reliability of the theoretical propositions,
conclusions and recommendations formulated in the study is ensured by:

- the systematization and analysis of domestic and foreign experience in the
field of financing, management and investments in sports;

- the use of the theoretical and information base of the research, including
the works of proven specialists in the field of investment infrastructure
management;

- the approval of the main research results in scientific publications.
The following scientific contributions stand out as the most significant:

1. The scientific-theoretical statements regarding the essence of investing
and mvestments have been studied.

2. The idea of creating and applying theoretical statements about investing
in sports was further developed.

3. The scientific and theoretical frameworks for evaluating and managing
investments in sports have been developed and enriched.

The following scientific and applied contributions stand out as more
significant:

1. The dissertation provides a developed innovative methodology for
managing private investments in sports.

2. The most important criteria that determine the final decision of the
investor regarding the object of investment in sports are identified in accordance
with the innovative methodology developed in the study.

3. A pilot enterprise for managing sports investments was established,
which by applying the proposed methodology for managing investments in sports
invests in the development of athletes.

3. Critical notes.



The obtained results, along with their positive assessment, also have some
critical remarks:

- the information used is up to 2015-2017 and has not been updated;

- there is a noticeable disproportion in the volume of the individual parts of
the dissertation;

- the wording of the scientific contributions is too generalized;

- the author's position regarding the effectiveness of the model for
investments in sports, but in other areas, under other circumstances, with other
opportunities, does not become clear.

The mentioned remarks in no way change the overall positive assessment
of the conducted dissertation research.

4. Conclusion.

Taking into account everything written so far, it can be confirmed that
Martins Lauva's dissertation work is up-to-date, and in its development there is a
certain scientific interest, theoretical significance and important applied
importance, and together with the author's abstract, it fully corresponds to the
requirements of the normative documents for acquiring an educational and
scientific degree "Doctor" in the field of higher education 3. "Social, economic
and legal sciences", by professional direction 3.7. Administration and
management and scientific specialty "Organization and management outside the
sphere of material production (security and defense)".

5. Evaluation of the dissertation work.

I give a positive assessment to the dissertation work of Martins Lauva on
the topic "MANAGEMENT OF PRIVATE INVESTMENTS IN SPORTS" and
propose to the respected members of the scientific jury that Martins Lauva be
awarded the educational and scientific degree "Doctor" in the field of higher
education 3. "Social, economic and legal sciences", by professional direction 3.7.
Administration and management and scientific specialty "Organization and
management outside the sphere of material production (security and defense)".

20. 03.2023 Jury member: .........ccoveeennnenn.
Veliko Tarnovo Assoc. Dr. Nedko Minchev



