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1. AKTyaJHOCT M 3HAYUMOCT HA pa3padoTBaHNsI HAy4YeH MPodJieM

B cbBpemennata OusHec cpena, Oensi3aHa OT MHOTOILIACTOBU KpHU3U U
UH(IAIMMOHHU TPOLECH, WHBECTHIIMUTE B PHUCKOB KalHUTal  ca KOJKOTO
HEe0OXO0IMMH, TOJKOBA M C HEMpejcKasyeMa Bb3BpblaeMocT. HeszaBucumo ot
TOBAa, OOIIIECTBEHOTO Pa3BUTHE MOBEYE OT BCAKOTA CE HYKJAe OT MHBECTHUIIMH Ha
KaluTaJl B pa3IMyHU JEWHOCTU. ENHa OT TAX € CHOpPTHT, YUETO PA3BUTHE € B
npsika 3aBUCUMOCT OT KalUTAJIOBUTE MHBECTULIMH. U 3a J1a ce cBele pUCKOBHST
XapakTep Ha TE3M HHBECTUIMM JI0 Pa3yMHO HHBO, OT CbIIECTBEHA
HEOOXOAMMOCT € NPUJIAraHeTo Ha BCEOOXBATEH MEHHKBPCKH IOJIXOJ 3a
TAXHOTO €(PEKTUBHO yNpaBJICHUE U Bb3BPBHLIAEMOCT.

Ha WHBECTUIMOHHMS MEHHMJDKMBHT B TEOpUATa M IIpaKkTUKaTa ca
IOCBETEHU peaulla HayyHU pa3pabOTKH, HO MPHOPUTETHO B 0OJacTTa Ha
KalUTAJIOBUTE WHBECTULIMM B LIEHHU KHUXA, B HEABUKMUMO HMYLIECTBO, B
MKOHOMUKATA. J0Karo B MEHU/UKMBbHTA HA WHBECTULMUTE B CIOPTHA JEHHOCT
HayyHUTE pa3pabOTKU ca TBBPAEC OCKBIAHH, KOETO Chb3/laBa CbhILECTBEHU
MPa3HOTH B HAYYHOTO IIO3HAHME HA HWHBECTULUMOHHUS MEHUKMBHT. ToBa
oOycliaBsg akTyaJJHOCTTa HAa U3BEJIEHUS B  JIMCEPTALMOHHMS TpPyA HayueH
npoOjeM M pabOTHa XUIOTE3a, C PEUIaBaHETO W 3AIUTUMOCTTa Ha KOUTO C€
MPEAOCTABIT MOJIETU U MOAXO0H 3a 33/bJI00OYEHN HAyYHU MO3HAHUS B 00J1acTTa
Ha CIIOPTHUSI MEHU/DKMBHT, 3a J1a C€ TapaHTUpa IMOJIOKUTEIHA Bb3BPBIIAEMOCT
Ha UHBECTUIMUTE B criopTa. Ole noseye, 4e CHOPTHUAT MEHUIKMBHT C€ SIBSIBA
3HAYMM TEOPETUYEH MHCTPYMEHT 3a YIIPABJICHUE Ha UHBECTULMUTE B criopTa. A
U CBETOBHATA NPAKTHKA € IMOKA3aTelHa, Y€ YIPABJICHUETO HA UHBECTULIUNTE B
MJaAM CHOPTUCTM OCUTYpsIBA Ha HMHBECTUTOpUTE Obp3a (PUHAHCOBA
BB3BPBIIAEMOCT, KOSITO IPEBUILIABA CPEJHATA 34 CTPAHUTE.

Joktopant Maprtunm JlayBa cu e mnocraBuwi aMOMIIMO3HATA 1€,
CBbp3aHa C H3CJICABAHC Ha CHeI_[I/I(l)I/IKaTa Ha YIHOPAaBJICHHUCTO HAa HWHBCCTHLIUUTC B
CIiopTa KaTO HHBCCTUIITMOHHA ﬂCﬁHOCT, HpG)IOCTaBHfIKH nperjaca Ha UCTOPHUUYCCKOTO

pa3BUTHE Ha Ta3u Mocoka B JlaTBUS M B CBETa, pa3KpUBailKl OCHOBHUTE CIOPTHU



AUCHOUIIIIMHA, B KOUTO MHBCCTUIUUTC Ca MCUCIIMBIIN U OTKPOABAHC HA TOTCHIIMATHUTC
CIIOPTHHU AUCLHUIINIMHU B HaTBI/IH, KOUTO Ca IIPUBJICKATCIIHU 3a MHBCCTHTOPHUTC Ha
OCHOBAaTa Ha aHAJIM3WUPAHUTC BB3MOXHOCTH 3a e(l)eKTI/IBHO YHOpaBJICHUC Ha 4YaCTHHU
WHBCCTHUIIMU B CIIOPTa B JIaTBHIICKaTa CIIOpTHA U MHBCCTUIIMOHHA CpCa.

3amuTUMOCTTa Ha paboTHATa XWIOTE3a IOCTUTaHETO Ha OCHOBHATA
Hay4YHOU3CIIEJOBATEICKa  LEI €  IOCPEACTBOM  pEHIMMOCTTa  Ha
KOHKPETHU3UPAHUTE HAYYHOU3CIIEOBATEICKHU 3a/jauM, Je(hUHUPAHETO Ha 00eKTa
U TIpe/IMETa Ha JUCEPTALMOHHOTO U3CJIE/IBAHE.

[MupokooOxBaTHOCTTa Ha MpoOJeMaThKara Ha YIPaBICHUETO Ha
YaCTHUTE MHBECTUIIMM B CIOpPTa MOpaxjaa HEoOXOJAMMOCTTa OT Je(UHUPAHETO
Ha JOMYCTUMHTE OTPAHWUYCHUS HA W3CJICABAHUATA B JTHUCEPTAIMOHHUS TPYI.
W3BBbH oO0xBaTa Ha HAYYHUTE HU HM3CICABAHUS OCTABaT MPABHUTE ACIIEKTH Ha
YIPABJICHUETO HA UHBECTULIUUTE B CTIOPTA, BKIIOYUTEITHO aCIIEKTUTE Ha YaCTHO-
MyOJMIHOTO TAPTHBOPCTBO, TICHMXOJOTHYECKUTE AaCMEKTH W TMPAKTHYECKOTO
npuiiaraHe Ha pa3pa0oTeHaTa METOAOJOTHUS HU3BbH Tpenenute Ha JlatBus.
BpemeBusT neprnoa Ha HayIHHWTE W3CIEABAHUS M €MIIEpUKA CE OTpaHWYaBaT B
nepuoga 2008 - 2016 .

[TomyyeHuTe HAy4YHH ¥ HAYYHO-TIPWIOKHH PE3yJITaTh ca B
MOTBBPKJICHNE HAa CHOTBETCTBHETO HA TeMmaTa Ha JUCEPTAIMOHHUS TPYHA ChC
CBhABPKAHUETO HA pa3paboTKaTa.

2. OO0ma xapakTepUCTHKA M CTPYKTYPa HA TMCEPTAIMOHHUSA TPY/

N36panata wMeToaMKa Ha U3CJIEIBaHE TIpU  pa3paboOTBaHETO Ha
JTUCEPTAIIMOHHUS TPYJ € OCHOBaHa Ha OOMIOMOPWIOKHUMHUTE HA HAYYHOTO
MMO3HAHWE METOIW W WHCTPYMEHTApUYM - TCOPETUUYCCKH M CKCIICPUMEHTATHU
(cratucTrueckata oOpabOTKa Ha JaHHUTE, aHAIW3 M CHHTE3, EKCIICPUMEHT,
MIpEKU HAOIIOJCHUS, OIICHKA Ha MOBEJACHUETO HA CIIOPTUCTHUTE W MOKA3aTEIUTe
32 HHBECTHUIIUHU B CIIOPTHCTHU U JIp. ).

[TomyyeHute KpallHM pe3yiaTaTd OT H3CJIEABAHETO ca IIOCOYEHH B

3aBBPILIEH BHJ, KOETO € MOCTUrHATO B pamkute Ha 243 ctpanuii. OCHOBHUSAT



TEKCT € W3JIO)KeH B 00em oT 206 ctpanuiy, B T.4. 21 Tabmumu u 16 durypmu.
[Ipunoxenusara ce cbcTosAT OT 21 CTp., B T,4, 12 TabmuIu, ChbIbpXKaIlu
CHOTBETHHUTE JaHHU, IOJIIOMAramyd aHAIUTUYHUTE pa3deT. 3mon3BaHata
nuteparypa BkiouBa 109 u3roynuka, oT KouTo 36 Ha JATBUICKH €3UK U 76 Ha
JATUHUIA, YUATO HAYYHO-TIPUIIOKHA CTOWHOCT W aBTOPUTET HA ABTOPHUTE HE
MO/IJIC)KU HA ChMHEHHWe. V3Mmo3BaHu ca MACUTEe Ha ChBPEMEHHH TCOPETHIN Ha
Pa3BUTHETO HAa YNPABICHUETO HA MHBECTUIIMUTE B CIIOPTAa B CBETOBEH Maiao.

JlucepTaniMOHHUAT TPy CleABa KJIacHYecKaTta CTPYKTypa - YBOI, TPH
TJIaBH, OOIIM M3BOAM U MPEIOKEHHUS, 3aKII0YEHNE, U3M0I3BaHa TuTeparypa u
npwiokeHusi. CTpykTypaTa OTroBapsi Ha IelTa W MOCTABEHHUTE 3a pEIllaBaHe
3a/1ayu.

B yBoja € mocoyeHa akTyalqHOCTTa Ha pa3padOTBaHUsI HAy4eH MpoOIieM,
HEroBaTa Hay4YHa 3HAYUMOCT W MPaKTHIeCKaTa My MPHUIOKUMOCT.

B mbpBa riaBa HayyHUTE THPCEHHUS HAa JOKTOPAHTA Ca HACOYEHU KbM
U3CIie/IBaHE HA TEOPETUKO-METOJO0JOTUYECKUTE OCHOBU HA WHBECTHIIMOHHUS
MEHUDKMBHT B CHOpTa. AKICHTHTE Ca BBPXY BOJICHIUTE TCHACHINH B
Pa3BUTHETO HA CHOPTHUS MEHH/DKMBHT M B YaCTHOCT HAa HMHBECTUIIMOHHOTO
ynpasieHue. llpocneneHnm ca  TEOPETHKO-KOHIENTYaJIHUTE OCHOBH Ha
MPWIOKUMHUTE CTPAaTeTHU B CIIOpPTa, IOAIMOMAraiiy BB3BPHIIAEMOCTTAa Ha
WHBECTULIMUTE B criopTa. HampaBeHuTe u3cienBaHUs U M3BEACHUTE WU3BOJIM B
Kpas Ha IbpBa IJIaBa ca B TOJKpENa Ha pEIIaBaHETO Ha IIbpBaTa HAy4YHO-
U3CIe/IoBaTENICKa 3a1a4a.

Bropa rnaBa € ¢ aHaTUTHUKO-TIPUIOKEH XapakTep. AHAIU3UPAHO €
ChCTOSIHETO Ha JbPKaBHUTE WHBECTHIIMM B CIIOpTa Ha JlaTBuUsA, ouepTaHu ca
mpoOJeMHUTE 00JIacTU MW TpeACTaBeHAa OpraHW3allMOHHAaTa METOAMKA Ha
MIaexxKkus cnopT B JlatBus. Pe3dynarature OT eMIIMPUYHOTO M3CJIEABAaHE Ca B
MOJKpena Ha W3BEAECHUTE NPOOJIEeMHM OO0JacTH B YNPaBICHUETO Ha
WHBECTHUIIMHUTE B CIIOpTa. PelieHa e BTOopaTa Hay4YHO-U3CIE0BATENICKa 3a/1a4a

Ha JUCEPTAlUOHHUS TPYA.



B Tpera riaBa e pemieHa TpeTata HaydHO-HM3CJIEIOBATENICKa 33a]a4a, KaTo
ca 00OCHOBaHM CTpAaTETMUECKUTE HAIpaBJICHWsS 3a T[OBUINABaHE Ha
e(eKTUBHOCTTA Ha yMPABIICHUETO HA YACTHUTE MHBECTUIIUU B criopTa B JIaTBus.
AkieHTUTE ca Ha JeUHUPAHWTE KPUTEPUU 3a U300p HA WHBECTHUIIHH,
choOpa3HO BHAA CHopT. MaeHTuuIMpanun ca TOTCHIMAIHO TCUSTUBIINTE
CIIOpTOBE M HH(]PpACTPyKTypHATa JOCTBITHOCT. Pa3spaboTeHa € WHOBAaTHBHA
METOJIOJIOTHS 32 yIpaBICHNE Ha YaCTHUTE MHBECTHUIINH B CITOPTA.

W3cnenBanusTa, aHalu3uTe, MOJIENA U MPEVIOKEHHUATA Ha IOKTOpaHTa ca
B MOJIKpENa Ha ChOTBETCTBUETO HA JUCEPTALMOHHUS TPY/l KbM H3UCKBAHUATA 32
npo0JeMHOCT M JOKa3BaHE Ha HOBOCT IPU H3BEXKIAHETO HA HAYYHUTE U
HayYHO-TIPHJIOKHHUTE PE3yJITaTH OT U3CIACABAHUATA B HETO, YHSATO IMOJOKUTETHA
OIICHKA HE TIOJIJIC’KN Ha CbMHEHHE.

3. XapakTepHCTHKA HAa HAYYHHUTE M HAYYHO-NIPUJIOKHUTE MPUHOCH
B 1M CepTAlIMOHHUA TPYyA. JlocToBepHOCT HA MaTepuaJia

JluceprauMOHHUAT TpyAd € 3aBbpLICH, I[IOCTUTHaTa € LelTa Ha
M3CJIEABAHETO, HAYYHO-U3CIIEIOBATEIICKUTE 3a/1aun Ca peleHu. M3moxeHnero e
B JIOTMYECKA IIOCJEI0BATETHOCT, AHAJIUTUYHO, O0a3WpaHo Ha MOAXOASIIA
crienMaiu3upana juTeparypa W (akronoruyecku wu3zroyHuiy. I[Ipoydena e
HeoOXonUMaTa W B JIOCTaThbUHA CTENEH CHEIHAIM3UpaHa JIUTepaTypa H
HOpMaThBHa 0a3a Ha wu3cienBaHara mpoOnemaTtuka. HM3cienBanusita ce
OCHOBaBaT Ha JOOPHUTE MPAKTUKH, TCHICHIIMA U MPUOPUTETU B YMPABICHUETO
Ha MHBeCcTMUMUTE B criopTa B JlatBus. B moakpena Ha ToBa MU TBBpPJECHHUE Ca
MOJIYYEHUTE HAYYHU U HAYYHO-TIPUJIOKHU PE3YJITATH B TUCEPTALMOHHUS TPy U
HAIIPaBEHUTE MPEAJI0KEHUS OT JTOKTOPAHTA.

3.1.Hayunu pezyimamu.

3.1.1. TeopusiTa 3a ynpapjieHHe HAa UHBECTULMUTE B CIOpPTa € JOpa3BUTa KaTo
yOpaBieHUE Ha WHBECTUIMUTE B PHCKOB KamUTal, 4acT OT HHTEpIpeTalusITa Ha
KaTreropusara ,,AHBECTUIIMU B CIIOpPTAa“, OCOOCHOCTHTE HA TAXHOTO YIIPABIICHUE H
N0OpUTE MPAKTUKH.

3.1.2. ®opMupaHu ca HOBU 3HaHHMS B o0JacTTa Ha YNPaBIEHUETO Ha

HHBCCTUIIMUTC B CIIOpTa B JlatBusa e Cb34aaAC€Ha HWHOBATHBHAa MCTOOOJIOTHA 3a



yIpaBlicHHE Ha WHBECTHIMUTE B CIIOPTA U € pa3padOTeHa CHCTeMa OT MOKa3aTeln 3a
OLICHKA Ha ChbCTaBHUTE PUCKOBU (aKTOPU 32 HHBECTHIIUUTE.

3.2. Hayuno- npunosicrnu pesyimamu.

3.2.1. Pa3zpaboTeHa € MHOBaTHBHA METOJOJIOTHS 3a MHBECTHLMOHEH MOJEN B
CIOpTa, KOMTO 1Ie MO3BOJIM Ha MHBECTUTOPA J1a MMOCTUTHE JOXOJHOCT OT OKOJIO 45%
TOJIMIIHO C BB3XO/AAIIA TCHCHIIUS.

3.2.2. Pa3paborena e crparerus 3a MomoOpsiBaHe Ha €(QEKTHBHOCTTa Ha
YIPaBIICHHETO HA WHBECTUIIMUTE B CIIOPTA, BKIFOYUTEIHO YYaCTHETO Ha JbpKaBaTa
JlaTBUS 1 Ha Ta3W OCHOBA 32 YBEJIIMYaBaHE HAa CTOMHOCTTA My .

3.2.3. B pesynrar Ha mpoy4BaHETO Oe€Iie CBH3JANCHO MPEIIPHUSITHE, KOETO
pOIBJDKAaBa JEHHOCTTA CH, MOJOOpsABaiiKM ce BH3 OCHOBA Ha MPHUIOOUT Mpenu ToBa
NPaKTUYECKU OMHT U MOITBIHEHU TCOPSTUIHN 3HAHHSI.

HayuynuTte W HAay4YHO-IPWIOKHUTE PE3YJATATH OT U3BBPIICHUTE
U3CJIEABAHUS B JUCEPTALlMOHHUS TPYA CE€ CBEXIAT 10 JOKa3BaHE C HOBU
CpE/ICTBa Ha CHIIIECTBEHH U HOBU CTPAHU B CHIIECTBYBAIM HAYUYHH IPOOJIEMU U
teopun. C TsX ce mooboraTsiBa TEOpUsTa MO yNPABICHUE HA UHBECTUIUUTE B
copta B JlaTBus, pasmiupsiBa ce MO3HAHUETO 32 €(HEKTUBEH MHBECTUIIMOHEH
MEHUKMBHT Ha OCHOBaTa HA THOBATUBHA METOOJIOTHSI.

Pe3ynratute OT M3BBpLICHUTE B AUCEPTALMOHHUS TPYI HU3CIECABAHUS
MPEJICTABIABAT JIMYHO JEJI0 Ha JOKTOPAaHTAa M OYepTaBaT 3HAUYMMOCTTA Ha
MOCTUTHATUTE TPUHOCH 3a TEOpPUATA M MpPaKTUKAaTa HAa YNPABICHHETO Ha
VHBECTULIMUTE B criopTa B JlatBusa. B TsAXHa moakpena € W JIMYHUAT ONUT HA
JTOKTOPAHTA B CLIOPTHUSI MEHUIKMBHT B JIaTBUsL.

4. OueHka HA MYOJIUKALMNUTE MO JUCEPTANUITA U AaBTOPCTBOTO

[To Temara Ha JaWMCEpTAlMOHHHUS TPyA ca mocodeHn 8 (ocem)
nyOJIMKalUKM, TeT OT KOUTO C XapaKTep Ha HAyYHU CTaTUU U TPU HAyUHH
nokianu, myonukyBaHu B um3gaHus B JlatBus u B Ecronus. Yerwpu ot
nyOJIMKallUUTE ca CaMOCTOSITeSTHM, a OCTaHaJuTe IeT B ChaBTOPCTBO B
HAaNpaBJICHUETO HA HAYYHUTE M3CleABaHWs Ha aBropa. llokasmar

3aI[’bJ'I60‘—IeHOCT 1 00XBATHOCT IMIpH IMOATOTOBKATA U U3BBPIIBAHCTO HA HAYYHO-



U3CIIEIOBATENCKUA Tpolec. B Xona Ha mpoueaypara HE MM € HM3BECTHO 3a
NOCTHIMIM TMCMEHM MOTHUBHpPAHM CHUTHAJIM 3a IUlaruarcteo. He cbMm
YCTaHOBWJIA B XOJa Ha PEIEH3UPAHETO, ChOOPA3HO KOMIIETEHLIMUTE MU U
OOCTBIIHUTE MM HW3TOYHHUIIM IIJIarMaTCTBO B MAaTepUalnTe, MPEJOCTABEHH IO
npoleaypara.

He Mu e n3BecTHO pe3yaTaTH OT M3CJIEABAHETO B TUCEPTAUMOHHUS TPYL
J1a ca UUTUPAHU OT APYTU aBTOPH.

5. Kputnunu 0esexkku

HsiMaM KpuUTHUHU OENEXKKH KbM TUCEPTALUOHHUS TPY/I.

6. 3akiaoueHue

JlucepTauMOHHUAT TPyH, pa3paboTeH oT JOKTOpaHT MaptuHiu JlayBa e
3aBbpIIEH U O(OpMEH HaydeH TpyJ OT H3CIEABAHETO Ha AakKTyaJlleH 3a
MHBECTHULIMOHHUA MEHW)KMBHT B cropta HaydeH mnpoOieMm. [locturnatu ca
3HaYUMU HayYHHU U Hay4YHO-TIPUJIOKHU PE3yITaTH, JOKa3Ball ClIOCOOHOCTTA Ha
JOKTOpaHTa CaMOCTOSITENTHO J1a pa3pabdoTBa BaXKHU 3a TEOPHsTA U MpaKTUKaTa
BBIIPOCH, CBBbP3aHU C €(PEKTUBHHMS MEHUKMBHT HAa YaCTHUTE WHBECTULIUU B
cnopta B JlatBus. Pa3paboTeH € B ChOTBETCTBHE C U3MCKBAHUATA Ha 3aKOHA 3a
Pa3BUTHETO Ha akaJeMHYHUs chCcTaB B PemyOnuka bwiarapus 3a npupoOuBaHe
Ha oOpasoBarenHa W HayuHa creneH ‘‘/lokrop”, [lpaBuiHMKa 3a HEroBOTO
npuiokenue u [IpaBunHuka 3a o0yuenue u npugoousane Ha OHC ,,noktop B
Hanmonanen BoeHeH yHuBepcUTeT ,,Bacun JIeBcku®™.

7. OueHka Ha IUCEPTALMOHHMS TPY/

OTuMTallKM NOCTUTHATUTE HAYYHW W HAYYHO-TIPWIOKHHU pE3yJTaTH B
JTUCEPTALIMOHHUS TpPYyJA, JOCTOMHCTBA M JOCEraiiHaTa yCHEIIHa Hay4YHO-
M3CIIE0BATENICKAa JEMHOCT Ha JOKTOpPaHTa, JaBaM CBOSATA IOJIOKMTEJIHA
OlleHKA Ha JUCEpTAllMOHHUSA TpPyJ Ha TeMa ,,YOpaBieHHUE Ha YaCTHHUTE
nHBecTuMu B crnopta®. Ilpemyiaram Ha MHOroyBa:keMHuTe 4YJICHOBE Ha
HAYYHOTO JKyPH IIPUCHXKIAHETO Ha oOpa3oBaTesiHa U Hay4yHa CTEMEH ,,JJOKTOp”

Ha Maptunm JlayBa B oOmact Ha Bucmieto oOpazoBanue 3. ,,ColuaiHu,



CTOMAHCKM M TpaBHM Hayku, TMpoPecHoHATIHO HampaBieHue 3.7.
»AJIMUHUCTpAIUs. M YIpaBleHuEe“, HayuyHa cleudanHocT ,,OpraHuzanus |
yIpaBjieHUE W3BBH cepaTa Ha MATEPUATHOTO IMPOU3BOACTBO (CHTYpHOCT |

oTOpaHna)”.
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1. Relevance and significance of the developed scientific problem

In the modern business environment, marked by multi-layered crises and
inflationary processes, venture capital investments are as necessary as they are
with unpredictable returns. Nevertheless, social development more than ever
needs investment of capital in various activities. One of them is sports, the
development of which is directly dependent on capital investments. And in order
to reduce the risky nature of these investments to a reasonable level, the
application of a comprehensive management approach for their effective
management and return is essential..

A number of scientific developments are dedicated to investment
management in theory and practice, but primarily in the field of capital
investments in securities, in real estate, in the economy. While in the
management of investments in sports activity, scientific developments are too
scarce, which creates significant gaps in the scientific knowledge of investment
management. This determines the relevance of the findings in the dissertation
scientific problem and working hypothesis, with the solution and defense of
which models and approaches are provided for in-depth scientific knowledge in
the field of sports management to ensure a positive return on investment in
sports. Moreover, sports management is a significant theoretical tool for
managing investments in sports. And the world practice is indicative that the
management of investments in young athletes provides investors with a quick
financial return that exceeds the average for the countries.

Doctoral student Martin§ Lauva has set himself the ambitious goal of
researching the specifics of sports investment management as an investment
activity, providing an overview of the historical development of this direction in
Latvia and the world, revealing the main sports disciplines in which investments
are profitable and stand out of potential sports disciplines in Latvia that are
attractive to investors based on the analyzed opportunities for effective

management of private investments in sports in the Latvian sports and



investment environment.

The defensibility of the working hypothesis, the achievement of the main
research goal is through the determination of the specified research tasks, the
definition of the object and the subject of the dissertation research.

The wide scope of the problems of the management of private investments
In sports gives rise to the need to define the permissible limitations of research
in the dissertation work. Qutside the scope of our scientific research, the legal
aspects of the management of investments in sports, including the aspects of
private-public partnership, psychological aspects and the practical application of
the developed methodology outside the borders of Latvia, remain. The time
period of scientific research and empirics is limited to the period 2008 - 2016.

The obtained scientific and scientific-applied results are a confirmation of
the correspondence of the topic of the dissertation work with the content of the
development.

2. General characteristics and structure of the dissertation work

The chosen research methodology in the development of the dissertation
work is based on the general methods and tools of scientific knowledge -
theoretical and experimental (statistical processing of data, analysis and
synthesis, experiment, direct observations, evaluation of the behavior of athletes
and indicators of investments in athletes and etc.).

The final results of the study are presented in a complete form, which is
achieved within 243 pages. The main text is presented in a volume of 206 pages,
incl. 21 tables and 16 figures. The appendices consist of 21 pages, including 12
tables, containing relevant data supporting analytical calculations. The literature
used includes 109 sources, of which 36 are in Latvian and 76 are in Latin, whose
scientific-applied value and authority of the authors cannot be doubted. The
ideas of modern theorists of the development of the management of investments
in sports on a global scale are used.



The dissertation follows the classic structure - introduction, three chapters,
general conclusions and proposals, conclusion, used literature and appendices.
The structure corresponds to the purpose and the tasks set to be solved.

The introduction indicates the relevance of the scientific problem being
developed, its scientific significance and its practical applicability.

In the first chapter, the scientific research of the doctoral student is aimed
at researching the theoretical-methodological foundations of investment
management in sports. The emphasis is on the leading trends in the development
of sports management and, in particular, investment management. The
theoretical-conceptual foundations of applicable strategies in sports, supporting
the return on investment in sports, have been traced. The research done and the
conclusions drawn at the end of the first chapter support the solution of the first
research task.

The second chapter is analytical and applied in nature. The state of state
investments in sports in Latvia is analyzed, the problem areas are outlined and
the organizational methodology of youth sports in Latvia is presented. The
results of the empirical research support the identified problem areas in the
management of investments in sports. The second research task of the
dissertation has been solved.

In the third chapter, the third research task is solved, and the strategic
directions for increasing the effectiveness of the management of private
investments in sports in Latvia are substantiated. The emphasis is on the defined
criteria for choosing investments, according to the type of sport. Potentially
profitable sports and infrastructural accessibility have been identified. An
innovative methodology for managing private investments in sports has been
developed.

The studies, analyses, model and proposals of the doctoral student are in
support of the compliance of the dissertation with the requirements for

problematicity and proof of novelty in deriving the scientific and scientific-



applied results of the research in it, the positive assessment of which is not
subject to doubt.

3. Characteristics of the scientific and scientific-applied
contributions in the dissertation work. Credibility of the material

The dissertation work has been completed, the goal of the research has
been achieved, the research tasks have been solved. The exposition is in a
logical sequence, analytical, based on appropriate specialized literature and
factual sources. The necessary and sufficiently specialized literature and
normative base of the investigated issues have been studied. The research is
based on good practices, trends and priorities in the management of sports
investments in Latvia. In support of my statement are the obtained scientific and
scientific-applied results in the dissertation work and the proposals made by the
doctoral student.

3.1. Scientific results:

3.1.1. The theory of sports investment management is further developed

as risk capital investment management, part of the interpretation of the category
"Investment in sports”, the peculiarities of their management and good practices.

3.1.2. New knowledge was formed in the field of sports investment
management In Latvia, an innovative methodology for managing sports
investments was created and a system of indicators was developed to assess the
constituent risk factors for investments.

3.2. Scientific and applied results

3.2.1. An innovative methodology has been developed for an investment
model in sports, which will allow the investor to achieve a return of about 45%
per year with an upward trend.

3.2.2. A strategy has been developed to improve the effectiveness of the
management of investments in sports, including the participation of the State of
Latvia, and on this basis to increase its value.

3.2.3. As a result of the study, an enterprise was created, which continues

its activity, improving on the basis of previously acquired practical experience



and supplemented theoretical knowledge.

The scientific and scientific-applied results of the research carried out in
the dissertation work are reduced to proving with new means essential and new
aspects of existing scientific problems and theories. With them, the theory of
Investment management in sports in Latvia is enriched, the knowledge of
effective investment management based on innovative methodology is
expanded.

The results of the research carried out in the dissertation represent a
personal work of the doctoral student and outline the significance of the
contributions made to the theory and practice of the management of sports
investments in Latvia. They are supported by the personal experience of the
doctoral student in sports management in Latvia.

4. Evaluation of dissertation publications and authorship

There are 8 (eight) publications on the subject of the dissertation, five of
which are scientific articles and three scientific reports published in publications
in Latvia and Estonia. Four of the publications are independent, and the
remaining five are co-authored in the author's field of research. They show
thoroughness and comprehensiveness in the preparation and execution of the
research process. In the course of the procedure, I am not aware of any written
motivated plagiarism reports. In the course of the review, according to my
competences and available sources, | have not found any plagiarism in the
materials provided under the procedure.

I am not aware of any research results cited in the dissertation by other
authors.

5. Critical notes

| have no critical remarks about the thesis.

6.  Conclusion

The dissertation work developed by Doctoral student Martin$ Lauva is a

completed and shaped scientific work from the study of a scientific problem



relevant to investment management in sports. Significant scientific and
scientific-applied results were achieved, proving the doctoral student's ability to
independently develop important issues for theory and practice related to the
effective management of private investments in sports in Latvia. It was
developed in accordance with the requirements of the Law on the Development
of the Academic Staff in the Republic of Bulgaria for the Acquisition of an
Educational and Scientific Degree "Doctor", the Regulations for its Application
and the Regulations for Training and Acquiring a Doctorate in the National
Military University "Vasil Levski".
7. Evaluation of the dissertation work

Taking into account the achieved scientific and scientific-applied results in the
dissertation work, merits and successful scientific research activity of the
doctoral student, | give my positive assessment of the dissertation work on the
topic "Management of private investments in sports". | propose to the
respected members of the scientific jury the award of an educational and
scientific degree "doctor" to Martins Lauva in the field of higher education 3.
"Social, economic and legal sciences”, professional direction 3.7.
"Administration and management", scientific specialty "Organization and

management outside the sphere of material production (security and defense)".

20.03.2023 Member of the scientific jury:

Veliko Tarnovo Prof. DSc Sevdalina Dimitrova



