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1. AKTYaJIHOCT ¥ 3HAYMMOCT HA pa3padoTBaHMs HAY4YeH MPodieM

CnopTsT € BaKEH 3a BCEKHM YOBEK M HEOOXOAMM 3a MPaBUIHOTO H
XapMOHMYHO pPa3BUTHE Ha IMoJpacTBamiuTe. BcensBecTHO €, ye cnopTa €
37paBe, WM3TOYHUK M HA Cbh3JaBaHEC Ha JUCIMIUIMHA W BOJIEBHM KaudeCTBa,
0COOCHO MpHU M3rpaKIaHEe Ha XapakTepa Ha YOBEKa. AKTyaJTHOCTTa Ha TeMarta
Ce CBBP3Ba ChC 3HAUMMOCTTA, POJISATA U BE3MOKHHUTE 00JIaCTH 32 HHBECTUIIMH B
CIIOpTHaTa WHAyCTpHUsA. PasrnexxgaHusaT npoOjeM € TMPOAUKTYBaH OT
HEOOXOAMMOCTTA OT NMPEKH WHBECTUIIMH B MJIAJM CIIOPTHCTH U Ha (akTa, 4ue B
JlaTBHSI YaCTHUTE HHBECTUIIMM Ca HEOOXOJUMMH Ja CE€ OCUTYPU CHUCTEMHO
oOyyeHHe Ha CHOPTHCTH C BHCOKH IIOCTHXKEHHS BBB (yTOONA, XOKes,
Oacket0Ooma U TeHuca. Au (HaKThHT, Y€ ca YaCTHA MHBECTUIIHUS UMA BB3MOKHOCT
TOBa Jla CE€ CIy4Ba Ha HUBO COIMalHA MOJIKpena (Hail-uecTo OT POJAUTEINH,
poaHuHu). B nucepranusaTa ceé akIEHTHpa HAa WHBECTUIMUTE, KOUTO ca B
ChOTBETCTBUE C MHOBaTMBHAaTa MHBECTUIIMOHHA METOJOJOTH, pa3paboTeHa B
Tpy/Ja, Ha 0a3a Ha KOETO MOJXKE Jace MOJy4H MOJOKUTEIIHA Bb3BpaIlaeMOCT Ha
MHBECTULIMATA, 3HAYUTEITHO I10- BUCOKA OT CpeaHaTa 3a JlaTBusi.

NMeHHO TO3M akTyajeH mpoOjieM pasriexja JOKTOpaHT MapThHII
JlayBa, MOCTaBSIMKU CH 3a 1IE€JI YIPABICHUETO HA WHBECTUIMUTE B CIIOPTA B
JlatBus. ToM akueHTHpa W Ha CIOPTHU JUCUMIUIMHUA B JlaTBUsA, KOUTO ca
MPEANOYUTAHN 3a UHBECTUTOPUTE B CIIOPTHATA WU MHBECTHUIMOHHA Cpella Ha
CTpaHaTa, a MOKA3aHUTE HAyYHU U HAYYHO-TIPWJIOKHH PE3YJITATH 10 TEMATa Ha
JTUCEPTALMOHHUS TPYJl U HEHMHOTO ChIBpP)KAHHUE JIOKAa3BaT, 4e pa3padoTkaTa €
HE CaMo aKTyaJlHa, a ¥ MHOTO T0JIe3Ha 3a 00111eCTBOTO!

2. O0ma xapaKTepucTHKA U CTPYKTYPa Ha JUCEPTALMOHHUS TPY]

Paspaborenata mucepranus ChbIbpXKa yBOJ, TPU TJaBH, 3aKIIOYCHHE,
CIIUCHK Ha JIUTEPATYpHUTE M3TOUHWIIA W TpuiokeHus. Cres Bcska TiiaBa Ha
JTUTUIOMHATa paboTa uMa U U3BOJIH.

JlucepTallMOHHHUAT TPyX € ¢ oOm oO0eM Ha wu3lokeHuero 243 crp.
OCHOBHHSAT TEKCT € m3nokeH B ooeM or 206 crp., B T.4. 21 Tabmuiu u 16
¢urypu. [lpunoxenusta ce cbeTosT ot 21 cTp., B T.4. 12 Tabnuim, ChabPKAIIH
CHOTBETHHUTE JIAaHHU, MTOATIOMATAIN KPAHUTE U3BOIH.

[IpencraBen e u aBTOpedepaT Ha JUCEPTAMOHHUS Tpya ¢ obem ot 44
cTp. M3mon3BanaTa nureparypa € cBbp3aHa ¢ pa3padoTBaHaTa MmpodieMaTuka u
€ IMTHpaHa KOPEKTHO, KaTO ca CMa3eHW MpaBHJiaTa Ha Hay4YHAaTa eTHKA.
bubmmorpadckara cnpaBka cbabpxa 109 nutepaTypHH M3TOYHMKA, OT KOUTO
36 Ha JNATBUKCKM €3UMK M 73 Ha AHIVIMHUCKU €3HK, OT KOUTO 23 HMHTEPHET
CTPaHHMIIH.

Bcuuko TOBa € MO3BOJMJIO TOCTUTAHETO Ha JI00Bp OajaHC MEXIy
TEKCTOBATa U WJIIOCTPATMBHATA YacT W MOJIIOMara u3rpaxkJlaHeTo Ha IsJI0CTHA
BU3HsI OTHOCHOM3CJIeIBaHaTa Mpo0IeMaTrKa, CBbp3aHa ¢ TeMaTta ,,Y IpaBjcHHe
Ha 4YacTHUTE WHBECTHUIMU B crnopra’. CTpykTypara Ha paspaboTkata €
KJlacuuecka © J00pe OamaHcupana. Msmon3Banm ca  pa3HOOOpa3HU



W3CJIEI0OBATEICKU METOJIM M TMOJXOAM 3a Pa3KpUBAHETO Ha CHIIHOCTTA U
0COOCHOCTHUTE TIPU MHBECTHUPAHETOB CIIOPT, CPABHIBAWKHU I'0 C HHBECTUPAHETO
B PUCKOB KamuTaJ.

3a 00eKT Ha JAWCEepPTALMOHHUA TPYA ca T[OCOYECHH IUIaHUPAHETO,
OpraHu3alysTa, MOTHUBAIMSITA W KOHTPOJBT Ha WHBECTULMUTE. BpeMeBusat
NepyuoJl Ha HayyHUuTe u3cieasanusa ca ot 2008 - 2016 r., kaTo TeCTBaHETO HA
pa3paboTeHara METOJOJOTHS B TMPEANPHUATHITAa 3a YIpaBJICHHE  Ha
VMHBECTUIIUHUTE B CIIOpPTa Ce€ Mpujara U KbM HacTosius MoMeHT. Ilpeamer Ha
Hay4YHOTO M3CJICJIBAHE € YNPABJICHUETO Ha MPEANPUATHITA, 3aHUMABAIIN CE C
VMHBECTUIIUMA B PUCKOB KamuTall B 00iacTTa Ha ciopta. OCHOBHATA 1LeJI, TPUTE
Hay4YHO-U3CIIEIOBATENICKU 3a/laud, OCHOBHATa XUIIOTE3a M YETUPUTE TE3U ca
SCHU W J00pe ¢opmynupaHud. B Tpyna uma U mOpuUETUTE OrpaHUYUTEITHU
YCJIOBUSA, CBBP3aHM C M3CJIEABAHE Ha TeMmaTa IO OTHOIIECHHWE Ha IMPaBHUTE
aCIleKTH Ha YIPaBICHUETO HAa WHBECTUIMUTE B CIOPTa, BKIIOYUTEIHO
aCIIeKTUTEe Ha  YacTHO-NMyOJWYHOTO TApPTHBOPCTBO, TICHXOJIOTHYCCKUTE
aCIIeKTH U TIPAKTHYECKOTO MpUJIaraHe Ha pa3paboTeHaTa METOJ0JIOTHS HU3BBH
npenenure Ha JIaTBusl.

B rnaBa nmbpBa ca npeAcTaBeHW TEOPETUYHO ACTIEKTH Ha yIPaBICHUETO
Ha WHBECTUIIMU B cropta B JlatBus. HampaBen e 0030p Ha CBHIIHOCTTAa Ha
WHBECTUIIMOHHUS MEHUKMBHT, HETOBHUTE HaINpaBJICHUSI M TMPOIEC Ha
yIpaBlieHHWe Ha uHBecTuruuTe. Pasrienanu ca (UHAHCOBUTE OTYETH, KaTO
MOXO/T 3a OIlEHKa HAa WHBECTUIIMOHHUTE O00eKTU. OuepTaHu ca 0COOECHOCTUTE
HaWHBECTUIIMOHHUS MEHUPKMBHT B CIIOPTA, HETOBOTO PAa3BUTHE U CTPATETHSI.

B rnaBa BTOpa ca pasriemaHu mpoOJEeMUTE, CBbpP3aHU C aHaIW3a Ha
CBCTOSTHUETO U MPOoOJIeMUTE HA AbP>KaBHUTE UHBECTULIMM B criopTa B JlaTBus.
Pasrnenana e ctpykrypaTta ¥ MeToJuKaTa 3a (pUHAHCHUpaHE Ha JATBUMCKUTE
CIIOPTHU  OpraHu3alnuu, oO0eMbT Ha JbpPKAaBHOTO (PUHAHCHpaHE Ha
WHJIMBUIyaJTHU CHOPTUCTA M OpraHu3allMOHHATa METOJMKAa Ha MJIAJEKKUs
criopt B JlaTBus.

B Tpera rmaBa ca odepTaHM BBH3MOKHOCTUTE 3a YIPABICHHETO Ha
YaCTHUTE WHBECTULIMM B criopTa B JlaTBusl. AKIIEHTHpa CE€ OCHOBHO BBPXY
mpoOJIeMUTEe, CBBP3aHH C ONpPEACISIHE Ha KPUTEPUUTE 3a H300p Ha
MHBECTUIINH, CHOTBETCTBAIM HA BHUIOBETE CHOPT M ()MHAHCOBU aCICKTH Ha
yIpaBJIECHUETO HA YACTHUTE UHBECTUIIMH B CIIOPTA.

[Ipu ompenensiHe HA KPUTEPUUTE 3a U300pP HA UHBECTUIIMM CE€ M3CIIE/IBa
CHUCTEeMa 3a MJIQJIeKKHU CIOPT, TPAAUIMUTE B CHopTa W HHEGPACTPyKTypHaTa
JNOCTBITHOCT B JIaTBHSL.

[To oTHOIIEHNE HA PUHAHCOBUTE ACTIEKTH HA YIIPABJICHUETO HA YACTHUTE
WHBECTUIIMM B CIIOPTA € M3CJICIBAHO HUBOTO HA JIOXOJWTE HA CIIOPTUCTUTE B
CBeTa B 3aBUCHUMOCT OT Buja crnopT. HampaBeno e wujaeHTHUUIIMpaHE Ha
MOTSHITUAIIHO HAW-TICYETUBIINTE CIOPTOBE KATO WHBECTUIIMOHHU OOCKTH H
aHalv3 HAa BH3MOXKHATAa BBH3BPAI]a€MOCT HAa WHBECTUIIMUTE U TECTBAHE Ha
WHOBATHUBHU METO/IU.



CJ'ICI[ BCsKa IjlaBa UMa U HAY4YHO 000CHOBaHHU HU3BOJAHM, KOMTO AOKAa3BaT
HAYYHOU3CJICAOBATCIICKUTC 3a1a49U.

ABTOpC(I)epaTT)T IIBJIHO KW TOYHO OTpa3saBa CbAbPKAHHCTO HA
AUCCpTanusiaTa U IHIOCTUTHATHUTC U3CJIICAOBATCIICKH PC3YIITATH.

3. XapakrepucTHKa Ha MNPWIOKHUTE M HAYYHO-TIPUIOKHHUTE
NPUHOCH BAHCEPTANMOHHUSA TPYI. [{0CTOBEpPHOCT HA MaTepHaJia
Hay4HO-TIpHIIOKHUTE W MPUJIOKHUTE NPUHOCU HA AUCEPTALMOHHUS
TpyJHa JOKTOpaHTa MOTaT J1a ObJJaT THPCEHU B CIECIHUTE HACOKHU:

A. Hay HHO-TIPUJIOKHU IIPDUHOCH

e TeopusTa 3a ,,yUpaBJICHHE HAa WHBECTULHHUTE B CIOpPTA’ € JOpPa3BUTA
KaTo ,,yIIpaBJICHUE HAa MHBECTULMUTE B PUCKOB KanuTan . OdepraHara
AeUHUIMS 3a PHUCKOB KamUTal € pasrjiefadHa Karo YacT oOT
UHTEpIpETalnATa Ha KaTreropusara ,UMHBECTULHH B CIHOpPTA“ U
0COOEHOCTHUTE Ha TAXHOTO YIIPaBJICHUEU JOOPUTE MPAKTUKHU.

e dopmupanu ca HOBM 3HaHMS B 00JlacTTa Ha YNPABIECHUETO Ha
VHBECTULMATE B crnopra B JlatBusg M € Cb3OageHa HWHOBATHUBHA
METOJIOJIOTHS 32 yNpaBiIeHHE HAaMHBECTULUMUTE B criopTa. Pa3paborena
CUCTEMa OT ITOKA3aTeNN 3a OLICHKAa Ha ChbCTABHUTE PUCKOBU (DaKTOpH 3a
VHBECTULIUNTE.

b. IIpujiaoKHY IPUHOCH

e Pazpaborena e WHOBAaTHBHA METOOJIOTHUS 32 WHBECTHIIMOHEH MOJENT B
CIIOpTa, KOWTO 1€ MO3BOJM HA WHBECTUTOPA Aa MOCTUTHE JOXOJHOCT OT
0K0J10 45% roAUIIHO ¢ Bb3XOAs11a TEHACHIHS.

e PazpaGorena e crpareruss 3a mnofgoOpsiBaHe Ha €QPEKTUBHOCTTA Ha
YIPaBJICHUETO HA WHBECTUIIMUTE B CIIOPTA, BKIIOUUTEIIHO yYacCTHETO Ha
nbprkaBara JIaTBUs U Ha Ta3u OCHOBA 33 yBEJIMYaBaHE HA CTOMHOCTTA MY.

e B pesynarar Ha Wu3CIEOBAHETO € CB3AAACHO MNPEANPUSITHE, KOETO
MpoIbKaBa JCHHOCTTa CH, TOMOOpSABAaiKM U  yCHBBPIICHCTBAWKHU
JIEHHOCTTA CH BB3 OCHOBA HA MPUIOOUT MPEIH TOBA MPAKTUUECKU OMUT U
JOM'BJIHEHO C HOBUTE TEOPETUYHU 3HAHMSL.

4. OueHka Ha MyOJUKALMUTE 0 JUCEPTANUATA U ABTOPCTBOTO
OCHOBHUTE MOMEHTH OT JAUCEPTAIUATA - OTJACIHU YaCTH U U3BOJU OT
U3CJICIBAHUATA HAMUpPAT CBOATA MYOJUYHOCT B MyOJMKyBaHUTE 8 (0ceM)
yOJIUKAIAN:
v'B TpHM HAy4YHH JA0KJIAAa, U3HECCHN HA HaydyHHW KOoH(epeHuu B Pura,
Pesexne,Kaynac u BumnHioc.
v/ NeT HAYYHH CTATHHM B pedepupaHd ¥ MHAECKCHPAHU W3IaHHs C
Hay4YHOPELICH3UPAHE.
He Mu e u3BeCTHO pe3yiTaTu OT U3CJIEIBAHETO B JUCEPTALIMOHHUS TPY



Aaca HUTHUPAHU OT APYI'H aBTOPH WJIU Od UMa IMOCTBIINIIN IIMCMCHH CUTHAJIN 34
IJ1aruaTcTBO.

5. Kputnunm 0es1exxku
[lo oTHomIeHWE Ha MUCEPTALMOHHHS TPYA, OCHOBHOTO H3JIOKEHUE W
apryMEHTaIMsATa Ha U3BOJIUTE HSIMAaM CHIIICCTBEHH OCIICKKHU U MPETIOPHKHU.

6. 3akia0YeHHe M OLIEHKA HA JUCEPTALMOHHUS TPYA

[IpencraBeHUSAT OUCEPTALMOHEH TPYI ,, YIPaBICHUE HA YACTHUTE
MHBECTUIIMA B cropra’ Ha MaptuHm JlayBa, JOKTOpaHT KbM Kareapa
,»JIOTUCTUKAa Ha cHUrypHOcTTa® mpu ¢akynrer ,,00moBoiickoBu“ Ha HBY
,Bacun JIeBcku“ B 00sactT Ha Buciieto oopazoanue 3. ,,ColuanHu, CTOMAHCKU
u npaBHu Hayku“, IlpodecnonanHo nampasienue 3.7. ,,AIMUHHUCTpaUUs U
yIOpaBJIeHUE"‘, HAy4YHa CIELHAIHOCT MO AOKTOpPCKa mporpama ,,Opranusamnus 1
ylpaBjeHHEe W3BBbH cdepara Ha MATEPUATHOTO MPOU3BOACTBO (CUTYPHOCT U
oTOpaHa)®, € LAJIOCTHO, 3aBBPLIEHO U JOOPOCHBECTHO OCBHUIECTBEHO HAYYHO
U3CJe/IBaHe MO aKTyaJeH M 3HauMM 3a CTOIIAHCKaTa MpakTUKa IpobiieM Ha
JlatBusa. Toill oTroBaps Ha M3MCKBaHWATA Ha 3aKOHA 3a Pa3BUTUETO Ha
akaJeMU4Hus cbcraB B PemyOnuka bearapus 3a npupobuBaHe  Ha
oOpa3oBaTelHa W Hay4dHa cTeneH ,JIokTop” 1o ompeaeneHaTa Hay4yHa
cnenuaiHocT. ToBa MM JaBa OCHOBAHUE 3a KATETOPUYHA MOJOXKUTEIHA OLICHKA
U C IbJIHA YOENEHOCT MpenopbyBaM Ha mouutaemMoro Hay4dHo kypu jaa
npuchbaM Ha gokTopaHT Maptuni JlayBa oOpazoBarenHaTa U Hay4yHa CTEINEH
,»JOKTOp” MO JOKTOpPCKa Imporpama ,OpraHusanvs W YNOPABICHUE W3BBH
chepara Ha MaTEPUAITHOTO MTPOU3BOJICTBO (CUTYPHOCT U OTOpaHa)®.

20.04.2023 r. UneH Ha HAYYHOTO XYpH:
(momu. a-p Benera
Xpuctona)
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1.Relevance and significance of the developed scientific problem

Sport is important for every person and is necessary for proper and
harmonious development of adolescents. It is well known that sport
equalshealth, it is also a source of creating discipline and volitional qualities,
especially in building a person's character!

The relevance of the topic is related to the importance, role andpossible
areas forinvestment in the sports industry.

The problem at hand is driven by the need for direct investment in young
athletes and the fact that in Latvia private investment is the opportunity to
provide systematic training of athletes with high achievements in football,
hockey,basketball and tennis. We couldn't ignore the fact that private
investment has possibility of this happening at the level of social support (most
often from parents, relatives). The dissertation focuses on investment,that are in
line with the innovative investment methodology, developed in the thesis, on
the basis of which a positive return on investment significantly higher than the
average for Latvia.lt is this current problem that PhD student Martins Lauva is
addressing, aiming at the management of investment in sport in Latvia. Healso
focuses on sports disciplines in Latvia that are favoured by investors in the
country's sports and investment environment, and scientific and applied results
on the topic of dissertation and its content prove that the development is not
only relevant, but also very useful for society!

2, General characteristics and structure of the dissertation work

The dissertation proposed for review contains an introduction, three
chapters, conclusion, list of references and appendices.Each chapter of the
thesis is followed by, conclusions.The dissertation has a total length of 243
pages.

The main text is set out in 206 pages, including 21 tables and 16 figures. The
appendices consist of 21 pages, including 12 tables containing relevant data
supporting the final conclusions.An abstract of the dissertation is also presented
with a length of 44 pages. The literature used is related to the developed and is
cited correctly, following the rules of scientific ethics. The bibliographical
reference contains 109 referencessources, of which 36 in Latvian and 73 in
English, of which 23 websites.

All this has allowed a good balance between textual and illustrative part
and helps to build an overall vision of the issues related to the topic "Managing
private investment in sport”. The structure of the paper is well balanced. We
can see that in this dissertation are adopted a variety of research methods and
approaches to uncover the nature and characteristics of investing in sport,
comparing it withventure capital investing.

Planning has been identified as the object of the thesis, organisation,
motivation and control of investments. The timeperiod of the research is from



2008 - 2016, testing of the developed methodology in enterprises for the
management of investments in sport are applied to the present moment. Subject
of the research is the management of enterprises engaged inventure capital
investments in the field of sport. The main objective, the three research tasks,
the main hypothesis and The four theses are clear and well formulated.

In this dissertation there are also accepted restrictive conditions
attached to the study of the subject in terms oflegal aspects of investment
management in sport, including aspects of private-public partnership, the
psychological aspects and the practical application ofthe developed
methodology outside the borders of Latvia. Chapter one presents the
theoretical aspects of the governance of investmentmanagement in sport in
Latvia. An overview of the nature of investmentmanagement, its directions and
the process of investment management. Financialstatements are examined, such
as approach to the evaluation of investmentobjects. The features of investment
management in sport, its development and strategy. In chapter two the
problems related to the analysis of the state and problems of public
investment in sport in Latvia.

The structure and methodology of financing Latvian sports organisations,
the volume of state funding of individual athletes and the organisational
methodology of youth sportin Latvia.

Chapter three outlines the management options for private investment in
sport inLatvia. The focus is mainly on the problems, related to the definition of
investment selection criteria, corresponding to the types of sport and financial
aspects of managing private investment in sport.

In determining the investment selection criteria, the the youth sport
system, sporttraditions and infrastructure accessibility in Latvia. With regard to the
financial aspects of the management of private of private investment in sport, the
income level of athletes in world depending on the type of sport. An
identification of potentially the most profitable sports as investment objects and
analysing the possible return on investment and testing the innovative methods.

Each chapter is followed by scientifically based conclusions that prove
research objectives.The abstract fully and accurately reflects the content of the
dissertationand the research results achieved.

3. Characteristics of the scientific and scientific-applied
contributions in the dissertation work. Credibility of the material
The scientific and applied contributions of the dissertation of the PhD
student can be sought in the following directions:
A. Scientific results:
- The theory of "investment management in sport” is further developed as
"venture capital investment management”. The outlined definition of
venture capital is considered as part of the interpretation of the category



'investments in sport' and the specificities of their management and good
practices.

- New knowledge in the field of investment management is formed in sport in
Latvia and an innovative methodology for managing investment in sport.
Developed a system of indicators to assess composite risk factors for
investments.

B. Scientific and applied results

- Developed an innovative methodology for investment model in sports
that willallow the investor to achieve a return onapproximately 45% per
annum with anupward trend.

- A strategy to improve the performance of investment management in
sport, including the involvement of State of Latvia and on this basis to
increase its value.

- As a result of the research, an enterprise has been established
whichcontinues its activities, improving and refining its activities on the
basis of previously acquired practical experience and supplemented with
new theoretical knowledge.

4. Evaluation of the dissertation publications and authorship.

The main points of the dissertation - individual parts and conclusions of
theof theresearch find their publicity in the published 8 (eight)publications:
- in three scientific papers presented at scientific conferences in
Riga,Rezekne, Kaunas and Vilnius.
- five scientific articles in refereed and indexed journals withpeer-
reviewedscientific journals.

I am not aware of any research results in the dissertation to have been
cited by other authors or that there have been written reports ofplagiarism.

5. Critical notes
| have no critical remarks about the thesis.

6.Conclusion and Evaluation of the Dissertation

The presented dissertation titled "MANAGEMENT OF PRIVATE
INVESTMENTS IN SPORTS” by Martins Lauva, PhD student at the
Department of Logistics of Security” at the Faculty of General Military of the
National Military University "Vasil Levski" in field of higher education 3.
"Social, Economic and Legal Sciences",Professional field 3.7. "Administration
and Management", scientific Doctoral Program "Organization and Management
Is excellently written! Taking into account the achieved scientific and
scientific-applied results in the dissertation work, merits and successful
scientific research activity of the doctoral student, | give my positive



assessment of the dissertation work on the topic "Management of private
investments in sports”. | propose to the respected members of the scientific
jury the award of an educational and scientific degree *‘doctor” to Martins
Lauva in the field of higher education 3. "Social, economic and legal sciences",
professional direction 3.7. "Administration and management"”, scientific
specialty "Organization and management outside the sphere of material
production (security and defense)".

20.04.2023 Member of the scientific jury:

Assoc. Prof. Dr. Veneta Hristova



