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NPOU3BOACTBO  (CHIypHOCT M oTOpana)”, OGaact ua Bucwieto obpazoranHe 3.
Coumannm, cronanckn u npaeun  Hayku, [lpodecnonanio wanpaeienne 3.7,
AJIMUHHCTPALIHA H VIIpaBJICHHE.

I. AKTyaJHOCT H 3HAYMMOCT Ha pa3paboTBaHHsl HayueH
npobaem
Jloktopekara aucepraums e B odem or 237 CTpaHuuM - YBOJ, CITHCHK Ha

ChKPALCHHUATA, CIIHCLK HA TAOIMUMTE, CIHUCBK Ha TpadMKHTE, TPH IV1IABH, W3BOJIM,
3AK/IIOYCHHE M CITMCBK HAa M3MoI3BaHara aureparypa (144 witounuka). lucepraumnsra
chabpxa 21 Tadanum u 47 purypn.

ITepeu pasrean (Teopernunn ocuoBn 3a GopMHpane Ha J10BEPHTEIHO
yvipasienne B OaHkH) MMa noayepTaH TeopernyeH  xapaktep. JloKropantsrt
PasriaeA/la TCOPETHYHHTE OCHOBH W NPENOCTABKMTE 33 PA3BUTHETO HA JIOREPUTE/THO
ynpagienue. Jleguuupann ca cbwmHoctra Mo OpMHTE MY Ha  [IPOSBICHME,
XapaKTCPUCTHKMTE Ha JIOBEPUTETHOTO VIIPABICHHE B PamIHMHHTE ALPKABH. KAKTO M
B3aHMOOTHOLLIEHUATA CYVOeKT-00¢eKT. [IpeacTapeny ca apryMeHTHpaHH H3BOH OTHOCHO

OCHOBHHTE €Taltd OT CROMOUMATA Ha MHCTUTYHHMATA 34 JOBEPHUTCIHO VIIPpABICHHE,



MPOLECHT HA HEHHOTO OOpa3yBaHe W XapaKTepueTukuTe M. Paskpura € chipocTTa Ha
JOBCPHTENHOTO YIIPABICHHE, HEFOBATa HKOHOMHMYECKA NPHPOAA M KIIKOHOBH MOJXOAM
33 ONpejie/iAHe Ha OCHOBHMTEC MY XapaKTEPUCTHKH (CCPBH3HH. TEXHOIOTHYHM,
JOXOA0HOCHH, (PHHAHCOBH, NPOLIECHM, peryjialus).

M3Beaenn ca eranute Ha GopMHpPaHE Ha JOBEPHTEIHO VIIPABICHHE H TEXHHTE
XapaKTepUCTHKH, HOpMaTHBHATa Da3a 3a BCEKH OT €TAnMTe U JICHHOCTHTE 110 TAXHOTO
uinbanenue. pecrapenn ca cTENKUTE NPH BHEAPSBAHETO HA YCIYTH 32 0BEPHTENHO
VIIPaRJICHHE B PasIHYHUTC AbPKABH M 0COOEHOCTH Ha OTJAC/IHUTE MOAeaH: AHMIO-
aMepHKaHcKara npagHa cuctema W KonTuHeHTanHata cHCTEMa 3a JIOBEPMTENHO
ynpaeienue. JIokropantsT npasn 000CHORAH H3BI/L, Y€ PA3BHTHETO HA HHCTHTYLIMATA
Ha JIOBEPHTEIHOTO YIIPABICHHE HA CHBPEMEHHHA €TaN € CHope/l HYA/INTe Ha nazapa u
HUBOTO Ha OOIIO Pa3BMTHE HA Nasapa, a Chillo ¥ Ha (HUHAHCOBMA Na3ap KaTo 4acT oF
HEero. AHajin3upan ca GopMHTE Ha YIIPABICHHE M BHOBETE TPRCTORE, CHOPEA HHBOTO
Ha JloBepre Ha yupeauteas. Cropet J0KTopaHTa, Hal-NonyaspHo ¢ KOJCKTHBHOTO WK
JSUIOBO HHBECTHPAHE, KOETO BKJIIOYBA HATPYIIBAHE HA CPEACTBA OT (DU3IMUYCCKHM JIMLa -
MHBCCTHTOPH M M3N0J3BAHETO HA TO3M KanMTal Kato eauHeH Habop OT akTHBH MM
uMylecTro. Masicuenn ca kmouosute cyOEKTH Ha J10BEPUTCAHOTO YIpaBjieHHE W
BH/I0BETE MPABOOTHOLICHHSA.

Paszen sropn (ChBpeMeHHA NPAKTHKA 32 Pa3sBHTHE HA JIOBEPHTEIHM
YCAYIH HA YOpaB/JeHHe B YCIOBHHTA HA 1100aJM3AUHA) CLALPAKA aAHATMTHYHA
OLICHKA Ha CBETOBHHA M1a3ap Ha YCJIYIH 3a JIOBCPHTEIHO YNPABICHHE, PErHOHAINHUTE
0COOCHOCTH HA PAIBUTHETO HA JIOBEPHTEITHOTO YIPABICHHE B GaHKMTE M HHOBATHBHHUTE
(opmu  Ha  joBepuTeaHo ynpaeienue B OaHkupadeto. JlOKTOpaHThT npaeu
3abI004CHH NPOYHBAHUA, AHATH3HPA TEKYLLOTO ChCTOAHHE W OHATIEAARA rpadHuHO
MOJAYYCHHTE pesyTatd (BepHra Ha CTOHHOCTTA Ha JOBEPHETO: CHCTOAHHETO HA
raobanuus nasap: 1o0aaHH aKTHBH 10 TOAHHH H pasiniaHn pernonn -2008 - 2020 r:;
KIHOYOBH HHBECTHTOPH Ha €BPONCHCKUA Nasap: KpHEa Ha JIOXOAHOCTTA, CTPYKIYparta
Ha PYCKHA 1a3ap Ha BHUCOKOJOXOJHH 00AMralluM: JAMHAMHUKaTa Ha noprdeimie B
JOBEPUTENHOTO ypasicHue. M3sacneny ca npuyMHATE 33 CMAHA HA J1OCTaBYMKA Ha
NOMNEYUTEICKA YCiIyra Ha yrpasieHue. JIOKTOpaHTLT pagH CHCTEMaTH3MPaHN H3BO/IH,
BCICACTBHE HA aHanu3a Ha rbOaIHMA Na3zap Ha JOBEPHTEIHM YCIYTH, OYEpTaBa
CHBPEMEHHHTE TCHACHUMM. KATO 110COYBA. Y€ NEPCNEKTHBHA 110COKA 3a Pa3BUTHE Ha
[a3apa Ha JIOBEPHTEIHO YNpasicHHue ¢ (POPMHUPAHETO HA PErHCTPH HA LICHHM KHMKA

(cTanaapTH. npaga Ha CODCTBEHOCT M JIP.), /10 KOMTO IHE HMMAT A0CTBII OPOKEpH,



MCHHUKBPH, JICNO3UTAPH M AP, 3ac/yra Ha JOKTOPAHTBT € M CHCTEMAaTH3HPaHEeTo Ha
CTPATCrHUTE 33 PA3BMTHE HAa JI0BEPHTEIIHOTO VipaBieHue B OGaHKWTe: I100ajna.
peruoHanHa  (CNEUMaIHa)  IOPHCAMKUIMA M NOTPEOMTCICKH  CEIMEHT MM
CHCUHAIN3ALHA B YCAVTATA, KOETO CHHTAM 34 HAYYCH NPHHOC.

Pasaen tpern (OcHOBHH HAanNpaBIeHHst HA Pa3sBHTHC HA J0BEPHTEIHOTO
YIpaBJ/ieH#e) OlCHABA OCHOBHUTE HACOKH HA PAIBMTHE JOBCPHTECIHO VIIPABICHHE, a
HMEHHO NPOGIEMUTE Ha NTa3apa Ha JIOBEPHTE/IHO YIIPABICHHE HA CHEPEMEHHHA eTall OT
Pa3BHTHETO Ha rao0ajiHaTa MKOHOMMKA, NEPCTEKTHBHTE 3a PasBHTHE Ha nazapa Ha
JIOBEPHTEIHO YIPABICHHC M PA3BHTHCTO HA JIOBEPHTEIHO VIIPABICHHE B OAHKOBHS
cektop. JIOKTOpanTsT € ovepran ChCTOAHHETO. NPOOJNEMHTE M TEeHICHUMHTC B
Pa3sBUTHETO HA Ma3apa Ha JIOBEPUTEIHO YIPABACHHE, KOCTO NPABH BHIMOKHO
ONpe/IesHETO Ha NEPCTICKTHBHTE 3a 10-HaTaTLIIHOTO (hopmupaHe Ha riobainus nasap
Ha JIOBEPUTEIHH YCayrH. JIOKTOPaHTHT € OTJe/iMA J0CTaThYHO BHHMAaHHE M Ha
HEOOXOIMMOCTTA OT (POKYCHpaHE BBPXY .3e/1eHaTa ., HKOHOMHKA W BHEJPABAHETO HA
ESG cranaaptn u TeXHONOIMH, OHAIICACHO € rpadMuHO Pa3BUTHETO Ha 3e1eHM
uiBecTHUMK B EBpona. Owveprann ca nporHo3suie M CUCHAPHHTE 3a Pa3BMTHE Ha
CBETOBHMA NasapHa JOBCPUTECIHO ynparieHue: pactek cbve 7.8 % rogmmno (U1 u
IPABEONIA3BAHE); CTI0JL HA YIIpaBIABaHUTE akTHBH ¢ 2.5 %: cTarHaums Ha nasapa Ha
AOBCPUTEIIHO VITPABICHHE M HY/IEBO pa3sBHTHE 3a 5 roaunn. [pouecure ca onarneaenn
rpadmHo.

B to3m pazsen Ha aucepTalHONHIA TPY/L ABTOPBT OLIEHABA OCHOBHMTE HACOKH
Ha PasBUTHE JIOBCPHTEIHO YNPABIEHHE, a MMeHHO npolieMHTe Ha nazapa Ha
JOBEPHTEIHO YIIPARICHHE HA ChBPEMEHHMS €Tan OT Pa3sBUTHETO Ha 1modanHara
MKOHOMHKA, NEPCIEKTHRH 3a PasBUTHC HA 11a3apa Ha JOBEPUTEIHO YIIPaBICHHE M
PAa3BHTHE HA JIOBCPUTEIIHO YNPARJICHUE B DAHKOBHS CCKTOP. KOETO OMNPEIeIsiM Karo
HOBOCT 3a HayKata W npakrukara. Caej o0cToen ananus u 000CHOBAHH TBLPICHHS,
AOKTOPAHTBT 1PABH H3BOAM W NPENIOPLKH OT ChUIECTBEHO 3HAYEHHE Pa3BHTHETO Ha
nasapa Ha JIOBCPUTC/IHO VIIPABICHWE, HEroBata AMIHTAIM3AUMAd W AKTHBHOTO
BHE/IPABAHE HA TEXHOJOrMMTE. 3a GaHKMTE, IIPOMEHH B CTPYKTYpATa M 110COKATa Ha
pazBHTHE HA Nazapa Cb3/1aBa TPYJAHOCTH 33 OCHIYPABAHE HA KOHKYPEHTOCTIOCOOHOCT.
Haentuduumpann ca Kmouoen 0671acTH 3a No1o0peHHe Ha AeHHOCTTa Ha DaHKHTE, 3a
Jla  TapaHTHpaT CBOATa KOHKYPEHTOCIIOCODHOCT B ChBPEMCHHATA WKOHOMMHKA:

nojobpagaHe MAM NOJAMAHA HA YOBCLUKWTE pecypcH: (GOpMHpaHe Ha LEHHOCTH 3a



GeHTH:  opmupane  Ha  noaxoasmia  MHQPACTPYKTYpa: yBeIMuaBane OuiHec
CTOHHOCTTA Ha CIVAHTE/IMTE U CLOTBETHO CTOIHOCTTA Ha Hpe/jiiaraye.

3ariaBuero e scHO (hopMYAHPaHO M e B TACHA BPBL3Ka ¢ JAOKTOpCKaTa Te3a.
npejMeTa, LeITa, 3aj1a4MTe M CTPYKTypata Ha wicaeasaveto. lleara. zanaunre w
NPEAMETHT HA H3CACABAHCTO Ca KOPEKTHO (hopMYIMpati. a 00eKThT - NPOLECHTE Ha
Pa3sBUTHE Ha DAHKOBOTO JIEIO B CHBPEMEHHUA CBAT. € CroaywiIHBo uabpan. Temara Ha
AUcepTaumaTa ¢ 110 npodieM, KOHTO € aKTyaleH M 3Ha4MM OT YIpPaBicHcKa M
HKOHOMHYCCKA TJIEJIHA TOYKA. & M3JIOKECHHETO B Hed OTroBaps Halle/IHO Ha
HEOOXOAMMHMTE  METOAONOTHYECKH M METOAMMECKH M3MCKBAHMA, CBBLP3aHM ¢
HAIMHCBAHETO Ha noaoben Tpya. H3noa3panara nuTeparypa e UHTHpaHa KOPEKTHO, a
CMIMPHYHHAT MaTepHazl ¢ NOJAHECEH ChC CHOTBETHHTE NMOACHCHHMA 3a XapakTepa M
HAICAKAHOCTTA HA CHOTBETHUTE METOAM HA H3CIIC/IBAHE M H3TION3BAHHTE HATOYHMIIM HA
HHpopmaLms.

Cunram, ye paboTHaTa XHNOTE3a € J0KA3aHA B JMCCPTALMOHHOTO H3CIEABAHE,
AKTYAJIHOCTTA HA TEMA CE ONPEEs OT ChCTOAHUETO, TEHJICHIMNTE M HIEPCHIEKTHRNTE
pe/l PasBUHTHETO HA JOBCPHTECIHOTO VIpas/JICHHC B CLEPCMCHHHA CBAT, Jlomupan'rb'r
YMCHO Haarpax/ia CbAbPKABHHCTO H 000CHOBaBa NPaKTHYCCKOTO TIPHIOKEHHUE Ha
paszpaboTkara. Koeto e 6e3n0pHO JI0Ka3aTeICTBO 32 3HAYMMOCTTA HA AMCEPTALMOHHOTO

H3CJIC/IRAHE, OCHOBHA 3aciyra Ha JIOKTOpaHTa,

2. Ouenka Ha HayuyHHTE pe3yJTATH M IPHHOCHTE HAa

ANCEPTALUHOHHHUSE TPY/

[Tpuemam NPHHOCHUTE MOMEHTH B AHCEPTALIMOHHOTO M3C/Ie/1BaHE.

Hayunure ®  HayuHO-NpUIOKHMTE DPe3VATATH B JIMCEPTALMOHHMA TPVA
00OraTABaT METOAMYCCKHTE TOAXOAW M pasKpuBar HOBW (akTH B obracrra Ha
CBBPEMEHHHTE H3MEPCHHA Ha TeMaTa 3a JIOBEPUTENHOTO YIpasieHue B OaHKoBaTa
cucrema. B mayunara obaact: oGorarena ¢ u e pa3suta (puHancoBara TeopuaTa B
00nacTTa Ha JIOBEPUTEIIHOTO YIIpaBJieHHe B GAHKOBATA CHCTEMA; YCHBBPLICHCTBAHA ¢
METOJOMONHA 38 ONPEAC/IAHC HAa BHAOBETE pPa3Npee/CHHUs  HA JIOBEPHTENHOTO
vipapgicHue B 0aHKOBATAa CHCTEMA: IEHEPHPAHO € HOBO 3HAHME 3a MOBUILABAHE HA
e(PeKTHBHOCTTA Ha W3IIOI3BAHETO HA JOBEPHTEIHN YCIYIH B GaHKOBATA CHCTEMA.

B ancepraumoHnoro Micie/iBaHe ca CHCTEMATH3MPAHM HAYHHO-NPHIOKHH

NMPHHOCH B CACAHUA NMOPAIBK: H3peaenn ca I'PH BBIMOKHH CIICHApHA 3a pa3sBUTHETO



Ha nazapa Ha josepureann yeayru: llpeanokena ¢ dopma  3a Hamazassane na
pasxoaute B Oankopata aeitnoct: Tlpeioken € MOAXOA 3a NPOrHO3ZMpaHe Ha
PEHTAOMIHOCTTa M JOXOJAHOCTTA NPH YNPABJICHHE HA AKTHBH [0 JAOBCPHTEIHO
yrpagienue. JIOKTOpaHTET NpasH NPEnopbKu 3a 1n0400psBale Ha ChILECTBYBalIATa
MpaKTHKa.

lpuaokennero Ha Te3n NOCTHAKEHHS MOKE da nogaodpH yrnpapicHcKara
npaxkruka B Gankorara cepa.

[Mocoyennre Hayunyu W HAYUHO-TIPHIOKHH TOCTHAEHHA B JHCEpPTalMsaTa ca
JIMYHO JeN0 Ha jAoktopadtkara., Cnpaskara 3a [IPHHOCHTE NPaBHAHO NPEACTARS
HAYHHHUTE IIOCTHKEHNUA B JAHCEPTALMATA.

B 3akmouenueTo Ha JMCEPTALMATA JOKTOPAHTHT € Hanparul HEOOXOAUMHTE
00001IEeHHA W OCHOBHH H3BO/IN OT JIMCEPTALHOHHOTO W3C/IE/IBAHE B HAKOIKO AcleKTa.
HOCTUIHATO € NMPAKTHYCCKO PeaIM3UpaHe HA NMOCTARCHHUTE M3C/IE10BATENICKH 3a/1a4H.
BbE BCHUKM YacTH HA JMCEPTAIMOHHOTO M3C/ICABAHE € ACHD BHAMMO COOCTBEHOTO
NPHCHCTBHE W COOCTBEHMS TOYEPK, KOMTO OINPEACICHO [0Ka3BaT KayecTsa Ha
KOHCTPYKTHBHOCT M JIOTHYHA MOCICA0BATENHOCT. CNOCOOHOCT 3a  pasKpuBaHe,
AeHHMpaHe M pellaBaHe Ha HayYHM W HAYYHO-NPHIOAKHH NpobiaeMu B 0G1acTTa Ha
JIOBEPHTEIIHOTO VIIPABICHHE.

Caeasa fa ce nogueprae, 4e PeUEH3IHPAHOTO JHCEPTALIMOHHO M3C/IE/BAHE Ce
OT/IHYABA 10 CBOATA KOMILIEKCHOCT. WIHMPOTA, ALAOOuMHA W ODOCHOBKA Ha ILMPOK
CHEKTHP HETECHOOPAZH NPEIOKEHHS H HHOBATHBHH TT0AX0/1H.

ApropedepaTsT JaBa npeiacTaBa 3a obeKTa, NpeAMeTa, TE3ara, HeATa M
3/1a4NTE HA H3C/ICABAHETO, KAKTO H 33 M3N0/I3BAHATA METO/IOJIOTHA, 33 CTPYKTYpara u
3a Ch/ABPKAHHETO HA TPYIA KaTo UAJIO,

JokropantsT € nmocouns 6 nyGAMKaUMH 1O JIMCEPTALMATA — CBLP3aHH C
TCHIACHIMH, TCPCIICKTHBH, XapakKTEPHCTHKH B Pa3BMTHETO HA PErHOHANHMTC M
rA00anHK Na3apH 3a YCIy I U A0BEPHTEHO YNPABICHHE.

JInunuTe MM BHEyaTAeHWE 3a JIOKTOpaHTa e TIpaiaT Ha NPouHTa Ha

AHCepranuaTa.

3. KpurtHunu OejiexKH
Karo uiaen mwa Kypu1o 1o KoHkypca 3a o0pasopare/Ha W HayyHa CTErcH

SAOKT Op" HAMaM  KPpHTHYHH OCNCKKH 1o npeacrapcHaTa JMceprauus H



H3C/ICAOBATE/ICKATA ICHHOCT HA JOKTOPAHTA, KOHTO JIa [OBAHAAT CHIIECTBEHO BLPXY
MOJOKUTETHATA OLCHKA HA ChABPAKATEIHATA YACT HA JINCEPTALIHOHHOTO H3ICIE/BAHE,
Jobpoto  nosnasane na TeopHATA M NpaKTHKaTa Ha cHCTeMara 3a
JAOBEPUTEIHOTO VIIPABICHHE W yeayrute B OaHKOBUA ceKTop, (mHaHCOBMTE nazapi.
JIOBEPHUTETHO YIIPABICHHE KaTo MPOLEC W HKOHOMMYECKATa ACHHOCT. € 100pa 0CHOBa
33 HAINPaKIaHe Ha M3CIACABaHMATA B TasH nocoka. JloBepureiHOTO yripasienue Ha
AKTHBH BCYE ¢ CTAHAIO HEpas/le/ina yacT o1 GAHKORWTE M (pMHaHcoRM aeiiHocTH. Karo
NpenbpPLKa KbM JIOKTOPaHTa, B CAEABAIIMTE CH W3C/IC/IBAHNA j1a HANIPABH 321bA00YEH
AHAJIM3 HA NPHYHHHTE (KATO MECTHM TPaJMIMH M KYJTYPHH pazivuMs). KOMUTO ca

NPpHYHHA 33 pas/iHinus B CTEINICHTA HA paiBUTHEC HA AOBEPHTCIIHOTO YIIpaBpiICHHE,

4. 3akaouenne

Jucepraumsita e yarocmuno,  3a0vab0NERO U DOOPOCHECCMHO  HAVYHO
U3CIeO6aNE HA AKTYANCH H 3HAYMM TEOPETHKO-METOAOAOIHUECKH H HAYMHO-TIPHIOKEH
NPOOAEM. ChABPAKA CHIYECMBEHN HUVHHI U HAVIHO-NPUIONCHI NPUHOCH B 0OACTTA Ha
(unancoBata TeopuAta B Ha JIOBEPHTENHOTO VIIpagieHHe B DAHKOBAaTa CHCTEMa M
onpeoeieno Moxke J1a ObJe noI0XCumeIHo oyenena.

JloKTOpanTeT Nosnaca 0cTaThyno A06pe OCHOBHATA JAWTepaTypa M J100pHTe
IPAKTHKM B M3CIC/BaHaTa O0MACT. MOXKE ACHO Jda ¢hopwnviaupa uzciedosameickiu
npooIeMu. da aHAIUIUPA, CUHCIMEMAMUIUPA U KPUIMUMHO Od OCMUCIA KIACUYECKUME U
HOGURE  Meoput 1 KOHYenyuu, 1a KOHCHpPYupa u3cie0osameicku anapam, oda
NPOGENCOA eMRUPULNO USCACOBANHE, Oa NPAGH APYMEHMUPAHN UFE00U U Od 000CHOBAEA
NPEONONCCHIA 3a NOOOBPEHNE NA ChlecmEVeauama NPAKMUKa, 0a uzciedea 0oopu

NPAKMUKH,

5. Ounenka Ha AUCEPTANMOHHHS TPV

Jucepraumonnoro  micaeasane e 1o06pe Ganamcupano, (okycHpano u
ueneHacoyeHo. Hayunnte npobiaemu ca scHo (hOPMYIHPAHH, 4 HAYMHHTE M3IBOJIM M
npeuiokenus - goope obGocHosann. Creapa aa ce nogyeprae. ue M3C/ICABAHETO Ce
OTAHYABA € KOHKPETHOCT. WMPOTa. AbAG0YMHA M 000CHOBKA HA WIHPOK CHEKTHP
LesecboOpasuy npeanokenns. Jlobpa ¢ wiearta Ha JOKTOpaHTa 1a Hanpagu OCHOBHH
H3BOJIM OT LAJIOCTHOTO AMCEPTAIIHOHHO H3c/icABane. JIORTOpanTLT € n3rpajien yuen

H Hic/ic1oBare’,



ToBa My 1aBa OCHOBaHKE 32 NONOKHTEIHO 3AKIOUEHHE, M€ NCCPTALMOHHHAT
rpy/a Ha tema: ,JJlosepureano ynpasienne B 6aHKOBaTA CHCTEMA™, CHOTBETCTRA Ha
H3nckpaHuATa Ha 3PACPb. na [lpaBuannka 3a HEroBOTO NPUIOKEHHE, KAKTO W Ha
[Tpasnanuka 3a yuebnara acinoct e HBY (B. Jlescku™, nopaam koeto npeaaaram Ha
YBAUKACMHIC YICHOBE HA HAYYHOTO JKYPH J1a TJIacyBaT 3a NPHCLALAHE HA
obpazoBateana crenen Joktop* wma Cranmcaae Ilepmunor, TTH 3.7.

SAAMHHHCTPANNS B YHpaBiaenne'.

Codms. 15.05.2025 .
Ynen Ha KypuTO.

(mpogh. 0-p /1. bopucoea)
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I. Relevance and significance of the scientific problem being
developed

The doctoral dissertation is 237 pages long - introduction. list of abbreviations,
list of tables, list of graphs, three chapters. conclusions. conclusion and list of references
(144 sources). The dissertation contains 21 tables and 47 figures.

The first section (Theoretical foundations for the formation of trust
management in banks) has a pronounced theoretical character. The doctoral student
examines the theoretical foundations and prerequisites for the development of trust
management. lts essence and forms of manifestation, the characteristics of trust
management in different countries, as well as subject-object relationships are defined.
Argumentative conclusions are presented regarding the main stages of the evolution of
the trust management institution, the process of its formation and its characteristics. The
essence of trust management. its economic nature and key approaches to determining
its main characteristics (service, technological, profitable. financial, process,
regulation) are revealed.

The stages of trust management formation and their characteristics. the
regulatory framework for each of the stages and the activities for their implementation

are outlined. The steps in the implementation of trust management services in different



countries and the features of the individual models are presented: the Anglo-American
legal system and the Continental trust management system. The doctoral student makes
a well-founded assumption that the development of the institution of trust management
at the modern stage is according to the needs of the market and the level of general
development of the market, as well as the financial market as part of it. The forms of
management and types of trusts are analyzed, according to the level of trust of the
founder. According to the doctoral student. the most popular is collective or equity
investment, which involves the accumulation of funds from individuals - investors and
the use of this capital as a single set of assets or property. The key subjects of trust
management and types of legal relationships are clarified.

Section two (Modern practice for the development of trust management
services in the context of globalization) contains an analytical assessment of the
global market for trust management services. the regional features of the development
of trust management in banks and innovative forms of trust management in banking.
The doctoral student conducts in-depth research, analyzes the current state and
graphically illustrates the results obtained (trust value chain: state of the global market:
global assets by years and different regions - 2008 - 2020; key investors in the European
market: yield curve, structure of the Russian high-yield bond market: dynamics of
portfolios in trust management. The reasons for changing the provider of custodial
management services are clarified. The doctoral student draws systematized
conclusions as a result of the analysis of the global trust services market. outlines
modern trends, indicating that a promising direction for the development of the trust
management market is the formation of securities registers (standards. property rights,
etc.), to which brokers, managers. depositories. etc. will have access. The doctoral
student's merit is also the systematization of strategies for the development of trust
management in banks: global, regional (special) jurisdiction and consumer segment or
specialization in the service. which I consider a scientific contribution.

Section three (Main directions of development of trust management)
assesses the main directions of development of trust management, namely the problems
of the trust management market at the modern stage of development of the global
economy. the prospects for development of the trust management market and the
development of trust management in the banking sector. The doctoral student has
outlined the state. problems and trends in the development of the trust management

market, which makes possible to determine the prospects for the further formation of



the global trust services market. The doctoral student has also paid sufficient attention
to the need to focus on the "green” economy and the implementation of ESG standards
and technologies. the development of green investments in Europe is graphically
illustrated. The forecasts and scenarios for the development of the global trust
management market are outlined: growth by 7.8% per year (IT and healthcare): a drop
in managed assets by 2.5%: stagnation of the trust management market and zero

development for 5 years. The processes are graphically illustrated.

In this section of the dissertation, the author evaluates the main directions of

trust management development. namely. the problems of the trust management market
at the modern stage of the development of the global economy. prospects for the
development of the trust management market and the development of trust management
in the banking sector. which | define as a novelty for science and practice. After a
thorough analysis and substantiated statements, the doctoral student makes conclusions
and recommendations of essential importance for the dévelopment of the trust
management market. its digitalization and the active implementation of technologies.
For banks. changes in the structure and direction of market development create
difficulties in ensuring competitiveness. Key arcas for improving the activities of banks
are identified in order to ensure their competitiveness in the modern economy:
improving or replacing human resources: forming values for customers: forming an
appropriate infrastructure; increasing the business value of employees and. accordingly,
the value of the offering.

The title is clearly formulated and is closely related to the doctoral thesis, the

subject. goal. tasks and structure of the research. The purpose. tasks and subject of the

research are correctly formulated. and the object - the processes of development of

banking in the modern world. is successfully chosen. The topic of the dissertation is on
a problem that is current and significant from a managerial and economic point of view,
and the presentation in it fully meets the necessary methodological and methodological
requirements associated with writing such a work. The literature used is cited correctly,
and the empirical material is presented with the appropriate explanations about the
nature and reliability of the relevant research methods and the sources of information
used.

I believe that the working hypothesis is proven in the dissertation research. The
relevance of a topic is determined by the state. trends and prospects for the development

of trust management in the modern world. The doctoral student skillfully builds on the



content and justifies the practical application of the work, which is indisputable
evidence of the significance of the dissertation research. the main merit of the doctoral

student.

2. Evaluation of the scientific results and contributions of the

dissertation work

I accept the contributions in the dissertation research.

The scientific and applied results in the dissertation enrich the methodological
approaches and reveal new facts in the field of modern dimensions of the topic of trust
management in the banking system. In the scientific field: the financial theory in the
field of trust management in the banking system has been enriched and developed: a
methodology for determining the types of trust management distributions in the banking
system has been improved: new knowledge has been generated to increase the
efficiency of the use of trust services in the banking system.

The dissertation research systematizes scientific and applied contributions in
the following order: Three possible scenarios for the development of the trust services
market are derived: A form for reducing costs in banking activities is proposed: An
approach for predicting profitability and yield in the management of assets under trust
management is proposed. The doctoral student makes recommendations for improving
existing practice.

The application of these achievements can improve management practices in
the banking sector.

The scientific and applied scientific achievements mentioned in the dissertation
are the personal work of the doctoral student. The reference for contributions correctly
presents the scientific achievements in the dissertation.

In the conclusion of the dissertation, the doctoral student has made the necessary
generalizations and main conclusions from the dissertation research in several aspects,
the practical implementation of the set research tasks has been achieved. In all parts of
the dissertation research. his own presence and his own handwriting are clearly visible,
which definitely show qualities of constructiveness and logical consistency. the ability
to reveal. define and solve scientific and scientific-applied problems in the field of trust

management.



[t should be emphasized that the peer-reviewed dissertation research is
distinguished by its complexity. breadth. depth, and justification of a wide range of
expedient proposals and innovative approaches.

The abstract provides an idea of the object, subject. thesis, goal and objectives
of the research, as well as the methodology used. the structure and the content of the
work as a whole.

The doctoral student has listed 6 publications on the dissertation - related to
trends. perspectives. characteristics in the development of regional and global markets
for services and trust management.

My personal impressions of the doctoral student are based on reading the

dissertation.

3. Critical notes
As a member of the jury for the competition for the educational and scientific

degree of "doctor", 1 have no critical remarks on the presented dissertation and the
doctoral student's research activities that would significantly affect the positive
assessment of the content of the dissertation research.

Good knowledge of the theory and practice of the trust management system and
services in the banking sector, financial markets. trust management as a process. and
economic activity is a good basis for building on research in this direction. Trust
management of assets has already become an integral part of banking and financial
activities. As a challenge to the doctoral student. in his/her next research. he/she should
conduct a thorough analysis of the reasons (such as local traditions and cultural

differences) that cause differences in the degree of development of trust management.

4. Conclusion

The dissertation is a comprehensive, thorough and conscientious scientific study
of a current and significant theoretical. methodological and scientific-applied problem.
contains significant scientific and scientific-applied contributions in the field of
financial theory and fiduciary management in the banking system and can definitely be
positively assessed.,

The doctoral student has a sufficiently good knowledge of the basic literature
and good practices in the research area, can clearly formulate research problems.

analyze, systematize and critically evaluate classical and new theories and concepis.



construct a research apparatus, conduct empirical research, draw reasoned
conclusions and justify proposals for improving existing practice, and research good

practices.

5. Dissertation evaluation

The dissertation research is well balanced. focused and purposeful. The
scientific problems are clearly formulated. and the scientific conclusions and proposals
are well-founded. It should be emphasized that the research is distinguished by its
concreteness, breadth. depth and justification of a wide range of expedient proposals. It
is a good idea for the doctoral student to draw basic conclusions from the entire
dissertation research. The doctoral student is a well-established scientist and
researcher.

This gives me reason for a positive conclusion that the dissertation on the topic:
"Fiduciary Management in the Banking System' complies with the requirements of
the Act on the Administration of the Republic of Bulgaria, the Regulations for its
implementation. as well as the Regulations for the Academic Activity at the National
University of Higher Education "V. Levski". which is why I propose to the esteemed
members of the scientific jury to vote for awarding the degree of "doctor" to

Stanislav Perminov , PN 3.7. "Administration and Management"'.

Sofia, 15.05.2025
Jury member:

(Prof. Dr L. Borisova)



